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NATIONAL CITY MORTGAGE CO
3232 NEWMARK DRIVE
MIAMISBURG, OH 45342

/

Prcparcd by: Pamela Thompson
Main Street Home Mortgage :
300 E, ROOSEVELT RD, SUITE 100 .
WHE»17», IL 60187

0000605451
THIS MORTGAGE ("Sccurity Instrument”) is zgivenon November 25, 1988 * . The mortgagor is
PHILIP A COLLINS JR Married tO(CHLISTINE M. COLLINS*
("Borrower"). This Sccurity Instrument is given 10
Main Street Home Mortgage
which is organized and cxisting under the laws of The State of /illinois , and whose

addressis 300 E. Roosevelt Rd., Ste 100, Wheaton, 1J. /60187

. ("Lender™). Borrower owes Lender the principal sum of |
ONE HUNDRED FIFTY THOUSAND FIVE HUNDRED & 00/100 |

Dolas (US. $ 150,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sceurity Instruiiend {"Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payablc on December 1, zul8 . This Sccurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes,, and all rencwals, cxtensions and
modifications of the Noie; (b) the payment of all other sums, with interest, advanced under paragraph 7 o protect the sccurity of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under thic-Sexarity Instrument and the
Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following deszriked property located in

Cook County, ilinois;
* signing this Mortgage soley for the
purpose of waiving homestead rights
Parccl ID #:
Whlch has lhc addrcss Of 807 8 DUNTON AVE, ARLINGTON HEIGHTS [Strect, C|ly]'
Ilinois 60005 IZip Code] ("Property Address"™);

ILLINOIS+ Single Family - FNMA/FHLMC UNIFORM
Initlals: ' INSTRUMENT Form 3014 9/90
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.- 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd against loss by [ire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policics and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the resloration or repair is cconomically feasible and Lender’s security is not Iessened. Iff the restoration or
repair is not cconomically feasible or Lender's sccurity would be Iessened, the insurance proceeds shall be applicd to the sums
sccurcd by this Sccurity Instrument, whether or not then duc, with any cxcess paid o Borrower. If Borrower abandons the
Property, or docs rovauswer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect the/insurance proceeds. Lender may usc the proceeds to repair or restore the Property or (o pay sums sccured
by this Security Instrument, wether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borewei-otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the duc datc of the monthly payimcris referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leuder, Borrower’s right to any insurance policics and procceds resulting from damage 1o the
Property prior (o the acquisition shiit pass-to Lender o the extent of the sums sceured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance zid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Pronerty as Borrower’s principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continuc to occupv.2on Property as Borrower’s principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees wnowiiting, which conscnt shall not be unrcasonably withheld, or unless
cxtenuating circumstances cxist which are beyond Borrowar’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the ’roperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goor! faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Sccurity Instrument or Lender's sceurity interest. Borrower may curc such a
default and reinstate, as provided in paragraph 18, by causing the actior or proceeding Lo be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s ‘nturest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or stateraents o Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, idciucing, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fec title 1o the Propeily, the leaschold and the fee tile shal!
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal procceding that may significantly affect Lender’s rigris in the Property (such as a
procceding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), thei “ender may do and pay
for whalcver is necessary to prolect the value of the Property and Lender’s rights in the Property. Lender's #stions may include
paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appearing in courl,-paying rcasonable
atlorneys’ fees and entering on the Pmpcrly to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note ratc and shall be payable, with intercst, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance If Lender requircd mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums requircd 1o maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases Lo be in cffect, Borrower shall pay the premiums required 10
obtain coverage substantially cquivalent to the morigage insurance previously in cffect, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss sescrve
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LEGAL DESCRIPTION

LOT 218 (EXCEPT THE SOUTH 12.3 FEET THEREQOF), AND THE SOUTH
32.3 FEET OF LOT 219 IN H. ROY BERRY COMPANY LAUDYMONT TERRACE,
BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 31
AND OF PART OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 42
NORTH, TANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ITLLINOIS.

PERMANENT TIDZX NUMBER: 03-32~314-024
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16, Borrower’s Copy Borrower shall be given onc conformed copy of the Note and of uns Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Security
Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal Iaw as of the date of this
Sccurily Instrument,

Il Lender excrciscs this option, Lcndcr shall give Borrower notice of acccleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails Lo pay these sums prior (o the expiralion of this period, Lender may invoke any remedics permiticd
by this Sccurity Instrument without further notice or-demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrdwer mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinucd al any time prior 1o the carlier of: {a) S days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant o any power of salc contained in this Sccurity
Instrument; or (b) cntr;. of a judgment cnforcing this Sccurity Instrument. Thosc conditions arc that Borrower: (a) pays Lender all
sums which then wou!d be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coverants or agrocmcms (c) pays all expensces incurred in cnforcing this Sccurity Instrument, including, but
not limited to, reasonable atiorncys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrument, Lender’s <ights in the Property and Borrower’s obligation to pay the sums sccurcd by this Sccurity
Instrument shall continuc unchangad - Upon reinstatement by Borrower, this Sccurily Instrument and the obligations sccured
hereby shall remain fully effective as if no‘acceleration had occurred. However, this right to reinstatc shall not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sexviccr,  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or more times withgui vrior notice 1o Borrower. A sale may result in a change in (he entity (known
as the "Loan Scrvicer") that collects monthly payments duc under the Note and this Sccurity Instrument. There also may be onc or
morc changes of the Loan Scrvicer unrclated to a sals 2€ the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pa:acraph 14 above and applicable law. The notice will state the name and
address of the new loan Scrvicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nol cause or perait the presence, use, disposal, storage, or rcleasc of any
Hazardous Substances on or in the Property. Borrower shall not do, mor allow anyonc clsc to do; anything affecting the Property
that is in violation of any Environmental Law, The preceding two senteiices shall not apply Lo the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc gencrally récrgnized to be appropriale o normal residential uscs
and to. mainicnance of the Property.

Borrower shall promptly give Lender wrilter notice of any investigation, ‘claim, domand, lawsuil or other action by any
governmental or regulatory agency or privaic parly involving the Property and any Hozardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowcer Icamns, or is notified by any goveramznial or regulatory authority, that any
rcmoval or other remediation of any Hazardous-Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,

As uscd in this paragraph 20, "Hazardous Substanccs” arc thosc substances defined as toxic on hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic” ritraleum products, loxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioacisve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propertv is-locaiced that relate
to health, safcty or cnvironmental protcction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender . .
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. / 2. Gr
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