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Glenview State Bank
800 Waukegan Road.
Glenview, Illinois 60025

RECORDER’S STAMP ﬁ

j——_
Loan No. 70815237

FLEXEQUITY ACCOUNT MORTGAGE
THIS FLEXEQUITY MORTGAGE is utade this  16th dayof December 1998 by and between
John S. Waterman, married to D. D. Brooks

(herein "Borrower") and GLENVIEW STATE B/:Ni{.an Illinois Corporation, whose address is 800Waukegan Road,
Glenview, Nlinois 60025 (herein "Lender").

_Whereas, Borrower is indebted to Lender under that e2rr2in FlexEquity Account Promissory Note dated

December 16, 1958 (hereir. "?inte"} with a credit limit of

One HYundred Thousand Dollars and no/ 1WA

dollars (5 100.000.00 ) a minimum amount of $:0.50%.00) of which an initial advance of
EXXEXXXEX XXX XNAANRKXAAAKAAXX 3. XAXXXXXXNX ) has been made and

against which Borrower may draw and Lender is obligated to make advances from time to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish the crecif limit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereof buy niot-at any one time. The Note
provides for monthly installments of interest or, if Borrower has elected to take wny 2dvance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance or the indebtedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grant, warrant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitclair{ and convey)
unto Lender and it’s successors and assigns, the following described property located in the County 47 Cook, State

of Illinois:
*%% SEE ATTACHED LEGAL DESCRIPTION *=**

(QLIZ?CZC?O

REN TITLE SERVICES #—

PIN: 04-13-301-023-0000

which has the addressof 275 Sunset Dr. . Northfield,IL 60053
(herein "Property Address").
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insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or

State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,

assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual-
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Fauds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as a ereditor and not as a trustee.

" If the amount of the Fvuds held by Lender, together with the future monthly installments of Funds payable prior to the

due dates of taxes, assesstyents, insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance pre;aiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repatd to Borrowrr or credited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall not be s=fficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender =y amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrgwer #2questing payment thercof.

Neither Lender nor any institution designated ty.Z2nder to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground rewfs unless Borrower, while not in default hereunder, shall have
requesled Lender or such institution to make applicau¢n of the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bills foi such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its option;-m2!ke or cause such institution to make any such application of
the Funds without any direction or request to do so by Borrower.

Upon payment in full of all sums secured by this Mortgage, Lender <o7ui promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Properiy-is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisiticn by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully 2::d-timely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with a lien which has or appears to
have any priority over this Mortgage, including Borrower’s covenants to make any payments when due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appe:rs t¢ have any priority
over this Mortgage may at the option of Lender be declared and deemed to be-a default under tiiis M 1o7tgage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security. deirower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attiin a priority over
this Mortgage and teaseheld payments or ground rents, if any, in the manner provided under Paragraph 'z tereof or, 1f
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required te discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfelture of the Property or any part thereof.

4. HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards” as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line'of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co- msumce reqmrement con[amed in the insurance policy.

815‘3305
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advances, shall become additicnal indebiedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with anv-condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreemep® with a lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may be regari<d by the condemmation authority, to effectuate this paragraph, In the event of a total taking
of the Property, the proceeds hial! be applied to the sums secured by this Mortgage, with the excess, if any, paid.io
Borrower. Inthe event of a paritai taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums seci:cd by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums securei by this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior.o the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or 1f; af*er notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower Tar's to respond to Lender within thirty (30} days after the date such notice
is mailed, Lender is authorized to collect and apply (h=-nroceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, -any suct application of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraph-i «nd 2 hereof or change the amount of such
installments.

0. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to theerms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any stcezssor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents skall not operate to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or any guarantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse to vxtend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demaid 1nade by the original
Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any act of oniissigror commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by J.ender. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event sii2li not be construed
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of taxes; cther liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to acceicrate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents. :

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer" and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer ali or any part of Lender’s rights hereunder. If

one or more person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any
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the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the security interest created by the Security Agreement or any of Borrower’s other creditors attempts to (or
actually does) sz:ze or obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security tei-the Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to kerp zny other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (1U) £ay grace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period 1s a}“Liﬁed in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adverseiy uitacts Lender’s security for this Note or any right of Lender in such security (no grace
period).

i6. TRANSFER OF PROPER7 Y. Upon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to inmediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be-immeadiately due and payable. Failure to pay such indebtedness within thirty
(30} days after notice to Borrower of such acceleratian shall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidencec by the Note after such an Event of Default shall constitute a separate
Event of Default.

As an alternative to declaring all sums secured by this Mortgag: 1o be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of thé sste or transfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Leude: . wubject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders accepian e of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligaticis und2s.the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note untif paid in fill. 3orrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any everi end will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately aue‘and nayable (see Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknow]edgemem frophe rransferee that the transferee
has received (a) a copy of each of the Credit Documents and (b} notice of the amount o7 Berrower’s outstanding
principal balance on the line of credit; (ii) Borrower has submitted to Lender a written aci-rowledgement from transferee
that transferee has received.such material and understands that Lender’s security interest reflected dy this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, witiltpe entire outstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plusary subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or trauster, together with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from t'ic Jransferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new
loan were being made to the transferee; and {iv) Lender does not in its sole opinion,, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.

18150306




UNOFFICIAL COPY

‘pansuod APILIs aq o)
are 032191 Sumjerar suoisiatoid [[e pue aFeFL0 SIY 01 20UISS3 9Ys JO STAWIL "HONUSST FHL 40 FNILL i

*J3MOLIOg 01 30110U I INOYIIM JIPUNIY Ijnejod
10 JUIAT U SIM1SUOI [[BYS JION Y} JOPUNL J|Neja(] JO 1Ay AUy *[[0J UT Y)I0j 198 JI S8 1919y pojelodioour aouarajal
S Aq X 210N 942 JO SuoIsiA01d pue STOTIPUOD ‘SULIAL 31 JO [V "SIWYHL 40 NOLLVIOJIOONI R4

*23edLoN
$1y1 Jo 2u0 93ed uo YyUOJ 128 SB “SSAIPpE S, JAPUY] 0] U3s 3q 2FeFuop s1P 39a0 Lttolid sey yorgm ud1| Aue Jo I9ploy 3y
WOIJ 2INSO[O2I0] PUE [es ‘I[NEJ3p JO S2010U Jo sardod eyl sisanbal 1opuy| “ssauAppy Auadold ay1 01 1as pue JamoLiog

0) PasSaIppe 3q J[NLJAP JO 20110U AUR Jo saidod 1ey) s1sanbaz 1smoriog STILLON ¥Od LSTNOAA 0

"IomoLIog 01 98I o) is aFeF oy SIY) 3583f0I [[RYS JaPUY] PUE PIOA PUE iU 3u109aq [{eys a8eSuoy syl “umodny

ay Jo-uoneunuy prr a8eFuop sty Aq parnoas suns [je jo a3reyasip pue juourked uodn 'ISYITIA ‘61

4 £
N “901320.4o0s 03 Juensind auop 108 AUe AJEPIEAUT 0 JIPUNSIAN] 1OBJAP JO 20110U 10 NEJ( JO AT

Aue sAmm 10 910 10U J[RYS $)T.21 3y Jo uonedijdde pue uono3[jod 2 pue Auadold a1 Jo uoxssassod Surye) pue vodn
Sunoiu 9y, “paAlaoar A[[eniow-LUal 3501 10§ ATUO JUNOJOR 0) IR 3 [[RYS JOATIIAI JY) PUR JIPUT "3TeSUO ST Aq
PRINOSS SUINS ) 0) UL} PUR “S39] §(AINIOR D[QEUOSEST PUR SPUOGQ SIFATIAI N0 sWATAI ‘S33) SIFAI30A1 ‘01 paruil] Jou
nq ‘Surpnpour ‘syual Jo uona[[od pue faadoid 2 Jo juswafewem pue uonerado Jo $1509 oy Jo judwried o1 i1y parpdde
3q [[eys 12A13021 2} 10 JapuF] Aq paraaf[eo swuaa [y enp 1sed asoy) Surpnpow ‘ {uxadoxd a1 Jo s1ua1 2171 199[[03 10

10§ ans awed umo sy u1 pue ‘Auadorg ay oeusw pue ‘Jo uoissassod ae) ‘uodn INUD 01 papnus 3q [[eys ‘adeSuoy sup
£q paInoas SS3UPAIGIPUI S 10 ALIN3as Lue o Asenbape aup 01 prefal moynm pue ‘19A19031 payriodde Ajjerarpnl £q 10
aTe 4q ‘uosiad ur “30110U MO QW] AU 1e 4307 T “Jusuruopueqe 1o ‘Joa1ay £ ] ydeiSereq 1apun uonera[ade uodp)

‘a1qeAed pue anp 110039 A1) SE SIUSI YoNs UTRIEN PUE 192[{00 01 WYSL 211 aaey [[eys Jamorrog ‘Siradoid

o emad L e - 91 JO WHWILOPTRAR JO ISPUNIIY I[NEJI(] JO 1TIAT UE [0./0UaLINII0 NP 10 Joa1ay /] YdeifeIed Japun UONEIS[3308
01 Joud rey papraoid ‘ Suradorg 9 Jo s1ua1 o Japua| i suTisse £galay JamoLiog ‘IPUNAINY AILINJAS [eUCIppe

SV 'NOISSASSOd NI ¥AANAT “YIAAIHOFY 40 INHWLN.CAVY ‘SINTY 40 LNIWNOISSV ‘81

‘ydeiSered sup Jo suis oyl A 05 op

01 panmad Toym 11pa10 Jo aulf 3yl Furonpas 1o Fuizaayy Lpuanbasqns WOI) ISpUZ T JUaAId 10U [TRUS 1IPAID JoO aUl] 3L JO
JUAWARISULAL AWy “anp ST juswiedal rediourd 2jep a1 JudURAPE SDY) INBJ3 50 JUAT Ue JO 20U2L1n200 3y uodn s1ep
owAed [eury S S1BIS[300 0 ‘910N 213 JO SUILIA) Y} YA IDUEPIOI0E Ul ‘T UV 5% [[NS []IM IIpUT 1Y) ‘I9AIMOY
‘papraod ‘a10N o1 Jo 4 ydesSereqd w Yo} 19s atep wawied jeury sy [oun 30U sy edivurzd Surpueisine a3 Aedal

i 0} P212S1]q0 101 ST JOMOLIOE ‘Paonpal 10 UIZOI] S| IPIID) JO Aul} 971 JT *SUNSTYa Uaty) 51 JJ1eJa( JO AT AU 10 1Ip31d JO
U] 2L JD0PAX IO HZ331] 03 IS 31 JOPUYT SAIT PnOm JBY) JTAAS II)O OT PUE SISTXD 19540] 072 72521] JO UOIONPAI INS

01 9511 Su1AIS 10249 311 J1 159nb31 § TomolL1og I8 11PaID JO SUL] AY) MLISUIAI [jlm IIPUYT "IJom)uos, Aq paisanbai £q 1snmt

sagoptand 31pa1n oY) Jo JudwaleisuIal AUe 1eY) (1) PUR PIonpal Uaaq SEY UL} JIPALD 3 JI IWI] HPLId Wl Y (1) ‘uote

o yons 10§ suoseal a4} (1) ‘AT10ads [feys 201100 YONg UINe; §1 Sel UOLIOR YINS IR SARD (£) S2Iy1uryiim ‘ageduoN siyl
Jo 11 yderSereq ur papraolid JOUUEW 21 U1 ‘I3MoIr0g AJNON J[BYS IaPU] ‘NIPaId JO I} ) SIINPAT [0 §37321) J1apua] JI

*PaYOBAI $1 20N 1) 19PUN 1apU ]
Aq padreyd aq 0y paymuiad S1eT 1SIBJUT WINWIXEW 34} (1) 10 :2011981d PUNOSUN PE JJESUN UE JMISUOD 10N ) 1apun
SIAUBAPR PANUNUOD 1811 Aouade A101e[nSaT $11 AQ PALNOU SI 13Uy (14) (910N 9U) AQ PROUIPIAR JIPAID JO UM 341 JO %071
UBY) $59] ST 1SIS1UL AJLINDAS 34} JO an[eA Y3 Jey) JUIX3 ) 0) UONOR JUIUNLISA0T £q PA1d3JJe A[9SIQADE St [RISIR][0D) 94) 10
Kuadoxg o) ut ysasapur Aunoas s Iopua Jo Anrotad ays (a) (10N 2ys Ut papraoad ajel 1saraul oY) Sursodwi woiy vonoe
owaa0d £q pepnpaald st Ispua (A1) I[NRJ3( JO IUIAT UE JO 20UALNDI0 ) (I11) SUONIPUOI [RIIWRUL S, J9MOLI0H

ur 25ueyo [eLIANR © JO asn3aq AION 9} 19pun suonedijqo wawked 2y [[IJj1y 01 J|qeUn 3q [[14 IoMOLIOY JEY) SIAA[q
A[qeuosal Iapua] (1) ‘210N a1 Jo sasodind Joj anpea pastexdde s Auadolg a1 mopeq Apuesyrugis sautjoap Auadold

a1 Jo anpea 1 (1) 1S3 SUIMO[[0] A1) JO AUe JO GOTIRNUNIUCD oY1 FUnnp pue 35UALIMII0 31 uodn ‘voueeq redrsutd
Surpueisino ay Jo usuifedal pareragaooe JuLnbar Jnoyia (JIPa1d Jo Aul] 3 ,80NPaI, SLILY) JION AP 19pUN IMOLI0F
01 3[qR[I2AR 1PAIO JO WINOLIE WINUITYEUL ) 9nPal Aewl 10 (1Pl JO SUY| 3Y) ,92321], St 1BY1) ‘FI0N 9) 1apun SIULApE
armny Aue 03 1Su s JomoLIog [29Ued Aewl “[neja( jo s1uaag o) Surueied sarpawal i1 Jo AU 10 NI JO 1WA

e urasse 10 SULIR[IP NOYIA “JAPUIT “SION 31 O UL} oo Aue Surpueisyimiou ‘uonsaloxd oyoeds [euonippe sy

sesra0c oy - B500CTS




UNOFFICIAL COP Yiaure 1051525

23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Illinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received” date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received, date stamped,on such .w)ritten

notice by Lender or Lender’s agent. i A e g e oy 3
24, TAXES. In the event of the passage after the date of this Mortsgage of any law cﬁangi'ng in‘any way the laws

now in force the taxation of mortgages, or debts secured thereby, or the mariner of opertion of such taxes, so as,to affect
the interest of Lezdler, then and in such event Borrower shall pay the full amount of such taxes. :

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisenier(, valuation, redemption, stay, extension, or exemption laws, or any so-called "moratorium laws",
now existing or hereate: ecavted, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of suck laws. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and stzies comprising the Property marshalled upon any forclosiire of the lien hereof and
agrees that any court having juriadiction to foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of ride xrtion under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons beneficially interested in the Property and each and every person acquiring
any interest in or title to the Property or the Coilateral subsequent to the date of this Mortgage, and on behalf of ali other
persons, to the extent permitted by llinois law,

26. EXPENSE OF LITIGATION. In any it to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Crecic Documents there shall be allowed and included, as

additional indebtedness in the judgment or decree, all expenditures and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays tor documentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may ke estimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examip=aons, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may deein reasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to <uch decree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this prragiaph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance-of the lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affectiny, ihis Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened sur: or proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from time t> time in effect under the Note
with respect to revolving credit advances.

27. _ FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option piiei t release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount ther<of (herein "Future
Advances"). Such Future Advances with interest thereon shall be secured by this Mortgage. At no ti‘ne shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewi h 2 protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28. - TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

- , Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.




LI

UNOFFIGIAL COPY

10-20-1 sendx3 voissiwuwion Ay
sieulily Jo eielg ‘dland A=ioN

VHAN "D AHVYWISOW
W3S VIDIA40 :

Y ISERQORARS

:saxrdxa woIsSIURe)) AW

g ATRION

\S\w' Cg UG
' 86 61 Joaquadasq JoAEpyigr SIO ‘[23s [EIOLJO PUE PUEY AW IIPUN UIALD

*pEaISAUIOY

70 1451 3Y1 JO JoAtem puE Se3[31 1Y) BUIPLIST ‘YUI0] 195 Uraay sasodind pue sasn oy 10§ 108 ATRJUN[OA pUe 331}

YIFHL ¢ JUSWNISUL Pres 1) PAISAI[OP pue pafuas moudis AFHL 1eq: s33pajmomyoe pue ‘vosiad ur Aep sip sw 210§3¢

pareadde “yuawnasur ur0$a10] Ay 01 PAQLISSQNS (S)aureu oYM (5)nos1ad aures 3y 3q 01 aw 01 umouy Affevosiad
S¥00JE~ 0 "Q 01 palJJeU ‘ugwJdILEM S uyop

o

LVHL AALLYAD AGTYHH Od ‘PLesdIofe aelg aq) u1.£41a0)) pres Joj pue Ul d1qngd ATeioN e ‘paudisiopun oy ‘]

( 40 AINOD
RN
( SIONITTI 40 A1VIS
86/9T1/21 86/91/21

86/91/7¢1 96/91/21 vewdJdalep S U )( i
’Wﬂ?{% ’%”' \

(SYIVNAIAIAN] (YY) ST 48M0YH04 A1

"a3eduo ST pANDAXa sey Jamonrod ‘JOFYTHM SSANLIM NI

*23eSUOW S1Y1 JO UOTINDAXS JO U} A1) Je apew J1 se Auioud aures
oM aA®Y J[eYS 310N 9Y1 AQ PaYSIIqLISa }PaId JO JUI[ A} JAPUN SIVULAPE IV “SHONVAQY 4O ALINORId 6T

RN R B

L€2G180¢ ONWROT - "

o T < 9885\\’(318




e

UNOFFICIAL COPY

That part of Lot 64, lying fasterly of a line drawn ten feet West
of a line drawn eguidistant between the Westerly and Easterly
lines of said Lot 64 from the Northerly line to the South line of
Lot 64 and that part of Lot 65, lying Westerly of a line drawn
from a point on the front line to a peint on the rear line.
equidistant between the Westerly and Easterly lines of said Lot
65, in William H. Britigan's Sunset Ridge Golf {lub Addition,
being a Subdivision of the S 1/2 of the SW 1/4 of the NW 1/4
{except the North 5 acres thereof):; also. that part of the W 1/2
of the SE 1/4 of the NW 1/4, lying Westerly of Happ Road and the
N 1/2 of the N 1/2 of the NW 1/4 of the SW 1/4 of Section 13,
Townships 4, North. Range 12, East of the Third Principal
Meridian, 4n_Cook County, I1linois.
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