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NORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 30, 19¢8, between CHRIS MCGUIRE A/K/A CHRISTOPHER J.
MCGUIRE, MARRIED and MARIA G. MCGUIRE DIVORCEY AND NOT SINCE REMARRIED, JOINT TENANCY,
whose address is 230 GLENVIEW ROAD, GLENVIEW, IL £0%25 (referred to below as "Grantor"); and Harris
Bank Winnetka, N.A., whose address is 520 Green Bay Rcad, Winnetka, IL 60093 (referred to below as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaoes, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described rezu croperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includ'ng stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, 5tat: of lilinois (the "Real

Property"): .
LOTS 15 AND 16 IN BLOCK 4 IN SUBDIVISION OF LOTS 24 AND 25 IN COUNiY CLERK’S DIVISION

OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 3%, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 230 GLENVIEW ROAD, GLENVIEW, IL 60025. The
Real Property tax identification number is 05-31-304-024.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation CHRIS MCGUIRE and MARIA G. MCGUIRE.
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Loan No 793-407-6 (Continued)

- notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
*  mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREgY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERG, Grantor waives all rights or defenses arising by reason of any "one action” or
“anti-deficiency” law, .c. any other law which may prevent Lender from bringing any action against Grantor,
including a claim for de’icizncy to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder’s commencement ¢r-completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS -AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; éb? Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Proppn¥; ¢} the provisions of this Mortgade do not conflict with, or
result in a default under any agreemen or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; {(d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (e} Lender
gas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower). ’

PAYMENT AND PERFORMANCE. Except as othe wise provided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERT\. 3rantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may reriaizi in possession and control of and operate and
manage the Property and collect the Rents from the Property

Duty to Maintain. Grantor shal! maintain the Property in tenasncable zondition and promptly perform al! repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as Set forth in the
Comprehensive Environmental Response, Compensation, and Liability Ac* of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superfund Ame_ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicatle state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazar fous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-progucts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period o Grantor’s- ownership
of the Property, there has been no use, generation, manufacture, storage, treatmer:, aisposal, release or
threatened release of any hazardous waste or substance by any person on, under, about orunm the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen%by
any prior owners or occupants of the F.’roperg' or (II!-_) any ‘actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mciudlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property t0 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage.. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the_event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resul’tmg from a breach of
this section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,

§150310




UNOFFICIAL COPY

SIul Jo Led e are Auadoid syl Bubnsu o1 Buneias suoisInGLd BuMONO} BYL “IINVHNSNI IOVINVA ALHIJONUd -

'SluaWaA0LdWI Yons 0 1s09 8y} Aed |im pue ueo JOWEID) Jey)
1apua 0} AJOJOBISIES SIDUBINSSE SIUBADR JOPUST O] YSiuing 48puaT Jo 1sanbar uodn Jjim JoluesS 00'000'01$
SPasoxs 150D SUI pUB S[BLISIEW JO 'SRIIAISS IOM BUY) JO JUNOIJE U0 paasse 9Q P02 udy Jaylo J0 ‘ual|
SudleLRleW ‘usy s, 1LUBYdBW Aue )1 ‘Auadold ay) o) payddns aie S[elalew Aue Jo 'paysiuIng ase sadAIes Aue
‘PROUBIWIOYD S| YIom Aue BI10jaq sAep (51) Usayy 1Ses| Je JopusT AJHou |[eys I0UBIE) "UOHINISUOY JO SIRON

"Aladoid ay) 1suiefie SlusWSSasse pue saxe] 93U} JO JUBLWBTIEIS Ualllum ©
3w} AUB e Japua 0) JAAIBP 0} [BIJO [RIUSWILISAO sielrdosdde syl 8z1204Ine |[RYS PUB SIUSLUSSISSE JO SOXB)
2yl Jo uawAed Jo aouapiAs AIOJOBSITeS JapUaT O} ysIuIny puewap uodn |leys Jojuels) ‘uawAhed j0 3ouapiag

‘sBuipsaao.d
188JU02 Byl .uI pagsgum; puoq Alauns Aue Jspun oa8biqo [euomippe ue se 19U SWeU |[eys JOJUBID
"Aadold 8yl Jsurebe’ Juawaaiopud 910yoq uswOpN[ asiaApe Aue Ajsies (leys pue Jepus pue Jiasu puasp
-|[BYS J0JUBIY) 1S9)u00 AUB U] US| BY) JSPUR S[ES JO BINSO|IBI0) B JO insaJ & se anJdde pnod ey} sabieyd

, 1310 10 s33} ,shaulone pue S1509 Aue snid uay ay) abseydsip o) WBIIYNS Junowe ue ul Japual 0) Aloloesiies
AInoss JBuYlo Jo puoq Alauns ajeso0diod WsIIyns e 1o ysed Jopud yum usodep “ispua Aq pajsanbal
-4t 10 ‘uall 8y} jo abipuosip ay andas ‘Buipy ay) jo sanou Sey Jojueis) Jaye sAep (G)) usayy uiynm ‘pajy s ual|
-B JI 10 sosie uall <yl Jaye sABp (1) uasly uiyim |[eys mmmg ‘JudwABduou JO Insa. B Se pajl §I JO SaSLE
.-, .- U3l B J| ‘pazipredoal )z S| Auaqu 8yl Ul 1sa19ll S Jopus Se buoj os ‘Aed 0] uonehigo syl A0 elndsip ey
5 PoOB B ylim UONIBUUVI Ul WIRD 10 "JUBWSSISSE ‘Xe) Aue 10 uawAed ployyum Aew JolUBID JSajuo) o) ybiYy

v "ydesBered Buimojjoy auyy ur papinosd

9SIMIBYI0 S 1da0X8 PUE ‘504 20U SJUBWISSSSSE PUB SIXE) JO udy 931 Joj 1daoxa ‘sbebuoW siul Japun Japua

g JO isaelul 8y) .01 [BnDa 4o seAu Aloud Buiaey susy) (e Jo aaly Ale 0id 8y} urelurew ([eys sowelsy Auadoid
¥ 24l O] paysSILINg RLAIEW JO PIJTPUD) SBIIAJSS IOJ JO UO BUOP oM 10} SwWield ||e anp usym Aed |eys pue
f 'Auadm¢ 9} JO UNOJJE L0 JO ISIiETe POJAS| SABIBYD S2IAI9S JOMOS pue Sabieyd Jolem 'SIUOWSSISSE 'saxe]
feroads ‘sexe) (|oiAed ‘saxe) | (AdUankiep 0] Joud sjusAs |[e ul pue) anp uaym Aed |leys lojuels) ‘wawded

, ‘abebuop
SIy Jo Led e ase Apadoid 8yl U0 Susl| PUE $IXE} AY] O) Buneias suoisinoid Buimolo) 8yl "SNIIT ANV SaAXVL

. wazEsou| Aq Jo mej [esaps) Aq paligiyold st as1osexs yans Ji sapua Aq
PesIoIax® 8q Jou |leys uondo sy ‘Jeaemon “ISiUziY) 10 ‘aq ABw 3SeI ay) se ‘sisasgu Auedwos Apgey pauwi 10
- Sisaeul diysiaunied §201s Buloa ay) Jo (%62) WUsosd aA—Kusm) eyl aiow Jo diyszaumo ui abueys Aue sapnioul
osie Jajsuel) ‘Auedwod Anjigey payw 10 diysisuped 'vsieiodios e 8| Jojueig Aue j| “1saseul Auedold feay Jo
.8ouBAaAU0D Jo poylew Jaylo Aue Aq Jo ‘Auadold [eay tul 01 3y Buipjoy 1snJ) pue) Aue 03 10 U] 15881 [BIDYBUI]
Aue Jo Jajsuel) J0 ‘WBWUBISSE ‘afes AQ 10 'JOBNUOD uondo--eces| ‘sieak (g) sa1y) uey) Jorealb uue) B yum 1S9J81ut
ploysses| ‘pasp Jo} 10B1UGD '19RIIUCT pUB| ‘10RIIU0D 9[es JuelPIsul ‘paap ‘ajes WBINO AQ Jayleum ‘Alejunjosul
10 Asejunioa’ Jeyloym ‘s|geynba o feroyousq 'rebs| Jayleym™ ey Isasslul 1o apn Wb Aue Jo Auadoid
[e8Y JO 8oUBABAUOD Y] SUBAW ,I3)SUel] IO IS, Y "Auadold [eay a.n-ul 1saJa)uf Aue 10 ‘Auadold eay ay) jo ped
Aue Jo (| Jo Juasuod usnum Joud S,J8pUBT Byl INOYNM ‘IBJSUBI) JO 9les oy, uodn abebuow s Ag painoas swins
IIe a1qeAed pue anp Ajsleipaww asejoap ‘uolido sii e ‘Aew Japue "wIONAT AG INISNOD - IT¥S NO 3na

‘Auadolg 8y} aA1asa.d pue 19101d 0] Aizssa3au A|qeuoses) ae Auadoig
8y} JO 8SN pUE JBJOBIEYD BU) WOJ) YIIYM ‘UOHIBS SIYI Ui SAOGE LLIO) 198 SI08 @5541-0] LUONIPpe U] ‘Sloe Jaylo
lle Op |leys iojuess -Auadold 8y} papuslieun aAEs| JOU UOPUBQE O} JOYliaU SoaIle DuBID) Jasjold 0} Ang

W ‘1Szt s Japuan 1va10.d
0] “Japua 0} Auojoejsies Ajqeuoseal ‘puoq A2ins e o Alnoas arenbape 1sod 0} Jojue.x) diinbas Aew Japua
"pazipsedodl Jou are Auadosd au) ul SISBIAIUl S J3puaT ‘uoiuido 8|08 s,.uac?ua-| Ui 'SB Luul 02 pue 0s bujop
0} Joud Buniim uy 1opus pailiou Sey Jojuelr) se Buoj os ‘sieadde aleudoJdde Buipnour ‘Buipsez0id Aue Bulnp
2Jueldwod ployyum pue UONRNB3S J0 ‘8IUBLIPIO “Me] yans Aue yirey poofi u 1s8)u0s Aew lopiey Auedoid
au) Jo Aouedna20 Io asn au) 0) 8jqeddde SellioyIne [ejuawuIaAoh ([ J0 '109Yo u| JauesIay JO M1 Suonenbal
pue ‘saduBUIPIO ‘sme| (B yum Ajdwod Apdwod jreys lojueig) “sjuswanbay |eluawulanon yym adueldwon

"aBEBLO SIY} JO SUONIPUOD puE SWiIB) AU} YuM BouBldWod
SJowess) jo sasodind Joj Auadold sy 10adsu 0) pue SisaJalll S,J8pusT 0] puaye 0] SslW} S|qeLOoSEa)
iie Ye Aadoid [eay syl uodn Jajus ABwW SoANBIUSS3IdAl pue sjuche Sl pue I1spus "I9Sz o) by s.apuay

‘3N[eA [enba ISes| Je JO SjuswanoIdw|

EI!M SiuawiaAoidw) yans aoeidal 0) 1spud o} Alojoejsies  sjuswisbuele 9yew o} Joluess) aunbal
BW JapuaT 'sjuawaosdw) AU JO [BAOWSI BY) O} UOIIPUOD B SY “JBpUdT JO uasuod uayLm Joud ayi InoULIMm
Auadoid reay ayl woiy sjudwanosdiu) Aue sAowas 10 USHOWap Jou |[eys Jojuelsy ‘sjuawdaoidui) Jo [eAoway

'Japua JO-Juasuod uanum Jold ayl Inoyum s1onposd goo: Jo [aaei6 ‘j10s ‘(sef pue o Buipnioun)
S[eJouiw ‘Jaquil Aue ‘9Aowal 01 b By} Aued Jaylo Aue O] JuBIB JO 'BAOWSI JOU (M Joluelsy ‘Guiobaloy
3yl Jo Alfessuab aul Sumwi| Inoyiay ‘Auadosd aup 10 uonod Aue 10 Auadoid ayy 0) JO uo aisem 10 o Budduns
Aue Jayns Jo ‘Yuniad ‘JWWOD 10U BJUBSINU AUB nwad 10 1PNpuos ‘9sned Jou ||eys JOJUBID) ‘3JSeM ‘@auesiny

"9SIMIBUI0 10-8.ns0J2310} AQ Jaylaym ‘Aladoid ay) u 1sausiul Aue Jo uosinboe
8,Japus Aq palosye aq 10u |leys pue abeBLIOW SIU) JO UdI AUl JO BoUBABAUDII. pue uonoJeISIES 8yl pue
ssaupsalgapul ay} Jo JuslAed ay) sAIAINS [[eys ‘AJiuwapur 0] Uoebiqo ay) Burpnjou) ‘sbebuop ay) Jo uonses
SIU1 Jo suoisia0id BYL  -seluedoud BUY) UO SIURISQNS IO BISBM SNOPIBZEY B JO 9SBI9) PauIEaI] I0 asea|a)

-

o {panunuo)) 9=L0v-£6. ON ueo]
p abed 0100018 JOVYDHLHON : 8661~0£-11

Q’ L“:

g




11-30-1998 UNOF FI\L&;’I'I;AIL COPY Page 5

Loan No 793-407-6 (Continued)

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to giwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the fuil unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan. '

Application of Proceeds. Grantor shall prog\JJtly notiia/ Lender of any loss or damage to the Propenty if the
estimated cost £i.repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fiiteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration #nd repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repairo: eplace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfzctory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair ur. restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
angt%tecénes?. If Lender holds any droceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by-thiz Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any forecinsure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails ¢ mmpIY_ with any provision of this Mortgage, or if any action or
Broceeding is commenced that would materially a'fect Lender’s interests in the P_ropengx. Lender on Grantor's

ehalf may, but shall not be required to, take any actici that Lender deems appropriate. Any amount that Lender
expends in 0 doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment b¥ Grantor. All such expenses, at Lender’s option, will (a) be payable on
demand, (b) be added to the balance of the credit line 2iid.be apportioned among and be payable with any
installment payments to become due during either (i} the e of any applicable insurance policy or (i) the
remaining term of the Credit Agreement, or gic) be treated as a ba'oon payment which will be due and payable at
the Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

XAVArIthNTY; DEFENSE OF TITLE. The following provisions relating to owrership of the Property are a part of this
ortgage. .

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth ii» the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, unu, accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and auttority to execute and deliver

this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants ans will forever defend
the title to the Property against the lawful claims of all persons. In the event any acuar or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Giaritor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by it.from time to time to permit such
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Loan No 793-407-6 (Continued)

evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this que]:]age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indchledness. Lender shall have the right at its option without notice to Borrower to declare the
enturgégdtebtednezs immediately due and payable, including any prepayment penalty which Borrower would be
required to pay. :

UCC Remedies. With raspect to all or aqy part of the Personal Property, Lender shall have all the rights and
remedies of a secured patty under the Uniform Commercial Code.

Collect Rents. Lender shall nave the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rests, including amounts past due and unpaid, and appg( the net proceeds, over and
above Lender’s costs, againai the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to mal.e »ayments of rent or use fees directly 1o Lender. |f the Rents are collected
by Lender, then Grantor irrevocaniy designates Lender as Grantor’s attorney-in—fact to endorse instruments
received in payment thereof in the nume of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapheiinzr in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have i right to be piaced as mon%agee in possession or to have a
receiver appointed 10 take possession of all or any rast of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclesure or sale, and to collect the Rents from the Property
and apply the proceeds, over and -above the coust-uf the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve withsel bond if permitted by law. Lender's right to the
apé)omtment of a receiver shall exist whether or no: *i~ apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Leiid«r shali not disqualify a person from serving as a

receiver.

Judicial Foreclosure. Lender may obtain a judicial decree fsieclosing Grantor’s interest in all or any part of
the Property. -

Deficiency Judgment. If permitted by applicable law, Lender. may sbtain a judgment for any deficiency
remaining in the Indebtedness due to:Lender after application of all amauts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent-permitted by applicable law, Grantor or Borrowe™ hereby waive any and
all right to have the property marshalled. In exercising its rights and-remedies, Lender shall be free to sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lerder shall be entitled to
bid af any public sale on all or any portion of the Property. ‘

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any piblic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. - : :

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage. '

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ feeés and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), apf)eals and
any anticipated post-judgment collection services, the cost of searching records, obfaining title reports
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Loan No 793-407-6 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

CHRIS MCGUIRE A/K/A CHRISTOPHER J. MCGUIRE, MARRIED

i o
MARIA G. MCGUIRE DIVORCED AND NOT SINCE.REMARRIED

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &'QQM'B‘Q— Vo )
) 88

county or_ (4ol 7 )

On this day before me, the undersignec” Notary Public, personally appeared CHRIS MCGUIRE A/K/A
CHRISTOPHER J. MCGUIRE, MARRIED; ana t4ARIA G. MCGUIRE DIVORCED AND NOT SINCE REMARRIED,
to me known to be the individuals described in Zad who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act anc-aeed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 20 day of %MQ)PA— 19 B

By %GNJ\()\I\/“Y\(\ KB}OJV\(Q-UQ/ ] Reciding at

Notary Public in and for the State of %MB’\O- “OFFICIAL SEAL”
i | KARYN M. SANDERS

My commission expires q ) 30) S00 -

60013

Notary Public, State of Iilinois }
My Commission Exp. 99/30/2002

-
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