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MORTGAGE MODIFICATION AGREEMENT

THIS AGHECWENT is made as of this 1 day of September, 2007 by and between COLE
TAYLOR BANK (“Lend<®) and 37TH PLACE HOMES 1, LLC, an Illinois limited liability company
(“Grantor”).

WHEREAS, to secure repaviaent of a promissory note dated May 25, 2005 in the original principal
sutn of $192,000.00, Grantor executed 24 delivered to Lender a Mortgage and an Assignment of Rents each
dated May 25, 2005 and recorded on June 16, 2005 with the Cook County Recorder of Deeds as Document
Nos. 0516735110 and 0516735110, as modiSed-from time to time (collectively the “Mortgage”) encumbering

A

the property legally described on Exhibit “A” ditached hercto and incorporated hercin by reference (the
“Property”); and

WHEREAS, Grantor executed and delivered to/Leader a promissory note of even date herewith in the
amount of $1,730,000.00, and Grantor and Lender agree that<ne Mortgage shall secure the repayment of said
promissory note; and

WHEREAS, Grantor and Lender desire to modify the tezms)of the Mortgage to describe the
indebtedness secured thereby.

NOW, THEREFORE, for good and valuable consideration, the receirt and sufficiency of which are
hereby acknowledged, the parties agree as follows:

1. The forepoing recitals are incotporated herein as though fully ser forth. Ciran‘or. represents and
wattants to Lender that the forepoing recitals are true and correct.

2. The tertms of the Mottgage are hereby further modified to provide that the Mortgage sccures the
repayment of indebtedness in the principal sum of ONE MILLION SEVEN HUNDRED
THIRTY THOUSAND AND NO/100 ($1,730,000.00) DOLLARS or so much thereof as may
have been disbursed under the promissory note of even date herewith in the amount of $1,730,000.00
exccuted by Grantor in favor of Lender, and all other indebtedness and obligations desctibed in the
Mortgage, together with all renewals, extensions, and modifications thereof.

3. Each of all of the other instruments and documents executed in connection with the Mortgage (the
“Loan Documents™) arc hereby modified to provide that the term “Note” or “Notes” shall refer to
the note described in paragraph 2 above (hereafter referred to as the (“Note”).
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4. The terms of the Loan Documents and any and all other instruments or documents executed in
connection therewith are hereby amended and modified to comport with the terms of this instrument
to the extent the terms of any such other instruments or documents may be otherwise inconsistent with
the terms hereof. In all other respects, the terms and provisions of the Loan Documents, and any and
all such other instruments, as modified by this instrument, shall remnain in full force and effect.

5. Grantor hereby reaffirms all of the terms and provisions of the Mortgage as modified hereby.

6. Grantor agrees to reimburse Lender for all attorneys” fees, costs, and expenses incurred by Lender in
connection with the preparation, negotiation, and execution of this instrument.

IN WITNESS WHEREOF, the partics have executed this Instrument by their duly authorized

representatives G the date first above written.
GRANTOR: LENDER:

37TH PLACEHOMES 11, ©1L.C, COLE TAYLOR BANK
an Illinois Lighitetl Liabgdy Cornpany

U O %Z///W

Kn(m/of F. DVe'Grazia\\Manag ot Ita/
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STATE OF ILLINOIS )
0 ) SS.
COUNTY OF __Losl& )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY that ANTHONY F. DEGRAZIA, personally known to me to be manager of 37TH PLACE
HOMES II, LLC, an Illinois limited liability company, and personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared beforc me this day in person and
acknowledged that he signed and delivered the said instrament as said manager and as his free and voluntary act
and as the free.and voluntary act of said LLC for the usessand purposes therein set forth. GIVEN under my
hand and offictal seal this d’ﬂ day of .
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STATE OF ILLINOIS )
}SS.
COUNTY OF looK )

I, the undersigned, a Notary Public in and-Tor the County and State aforesaid, DO HEREBY
CERTIFY thar James M- Hauollet. . . S NP of COLE TAYLOR
BANK, personally known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged thy AF2¥ she sipned and delivered the said instrument
as SN of said Bank as(@i¥her freearid voluntary act and as the free and voluntary
act of said Bank for the uses and purposes therein set forth. GIVEN under my hand and official seal this
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day o , 2007. g
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EXHIBIT “A”

LEGAL DESCRIPTION OF REAL ESTATE

PARCEL 1: LOTS 21 TO 28 INCLUSIVE IN BLOCK 13 IN GAGE AND OTHERS SUBDIVISION
OF THE EAST %2 OF THE SOUTHEAST % OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

P.IN. 17-32-416-029

825 W. 37 PLACE, CHICAGO IL 60609

PARCEL 2: LOT 5 (EXCPT THE EAST 25.08 FEET THEREOF) IN THE SUBDIVISION OF LOTS
1 TO 4 INCLUSIVE IN BLOCK 13 IN GAGE AND OTHERS SUBDIVISION OF THE EAST Y2 OF
THE SOUTHEAST v+ OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN CCOUR COUNTY, ILLINOIS.

P.IN. 17-32-416-032

813 W. 3771 PLACE, CHICAGO 1TL 60609



