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DEFINITIONS

Words used in multiple sections of this document are defined tcle'wand other words are defined in Sections 3, 11,
13. 18. 20 and 21. Certain rules regarding the usage of words used irl tHis document are also provided in Sectior: 16.

(A) “Security Instrument™ means this document. which is dated Marchk 10, 2008 . together
with all Riders to this document.

(B) “Borrower” is JAVES M GLEICIIMAN AND DIANA L GLE1ZIVAN

. Borrower is the trustor uncer th’z Security Instrument.

() “MERS” is Mortgage Elcctronic Registration Systems, Inc. MERS is a separaic cotporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagze under this Security
Instrument. MERS is organized and cxisting under the laws of Delaware, and has ah cadress and tclephone
number of P.O. Box 2026, Flint. M1 48501-2026. tcl. (888) 679-MERS.

(D) “Lender”is INDYMAC BANK. F.S.B.. A FEDERAIIY CHARTERED SAVILTGS PANK
Lender is a Federal Savings Bank organized and existing under<chy” laws of
Uniled States of America . Lender’s address 1s - 55 NORTIH LAKE AVENCE.
PASADENA, CA 91102
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(E) “Note” means the promissory note signed by Borrower and dated March 10. 2008 . The

Note states that Borrower owes Lender three hundred seventy one thousand three hundred
and NO/_00tkLs Dollars

(U.S.$ 371.300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than April 1, 2038

¥ “Property” mcans the property that is described below under the heading “Transfer of Rights in the
Propertyv:”
(G) “142:” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

under the N« e, ~nd all sums due under this Security Instrument, plus interest.

H) “Riders” mzans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ex¢cut<a by Borrower [check box as applicable]:
KX Adjustab's Rate Rider [0 Condominium Rider ] Second Home Rider
[J Balloon Rider Planned Unit Development Rider ) Biweekly Payment Rider
[ 1-4 Family Rides [C] Revocable Trust Rider

[ Other(s) [specify] Ty 8\ T A

a “Applicable Law” means 2!l cortrolling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that }ave the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(@)] “Community Association Dues, Fecs and Assessments” mcans all dues, fecs, assessments and other
charges that are imposed on Borrower or the Piopert; tv a condominium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any tran. fer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through 4n electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financ’al lastitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automaied zel':r machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3

(M) “Miscellaneous Proceeds” means any compensation, settlement, wwz.d of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciibzd in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part ¢{ths Property: (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value‘and or condition of the Property.

™ “Mortgage Insurance” means insurance protecting Lender against the nonpaym:n! of, or default on, the
Loan.
0 “Periodic Payment” means the regularly scheduled amount due for (i) principal and in.ersst under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P) “RESPA” means thc Real Estate Scttlement Procedures Act (12 U.S.C. §2601 ct ser.) jand its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time Ur any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security

Loan No: 128090069

lllincis Mortgage Single Family Fannie Mac/Freddie Mac Uniform Instrument Form 3014 1/01
MERS Modificd

The Compliance Source, Inc, Page 2 of 14 Modified by Compliance Source 143011L 08/00 Rev. 02/07
www.compliancesource.com <€ 2007, The Campliance Source, Inc.




0815104282 Page: 3 of 22

- UNOFFICIAL COPY

Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TIKANSFER OF RIGHTS IN THE PROPERTY

the beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successoic-uri-assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayrmrcat o f the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s coverants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrcvocably granis and conveys to Trustee, in trust, with power of sale, the following described property located in
the County of COOK :

[Type of Recordinz Furisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT A AITACHED HERETO AND MADE A PART HEREOF

\1-09-12CT14-000 0O
Parcel Identification No: 0TETO2TOTY
which currently has the address of 409 N CLINTON ST
| Street]
CHICAGO . Minois 606-0 (“Property Address™):
[City] [Zip Code]

Permanent Index Number:

TOGETHER WITH all the improvements now or hereafter erected on'the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerien’s and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Securily inst;ument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests grajiiad by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but no? nmited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but nct limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed =ud has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbiances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, s) bject
to any encumbrances of record.

ILoan No: 125090069
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Eortower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Paymen's die under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other insturient received by Lender as payment under the Note or this Security Instrument is returned to l.ender
unpaid, 1.<0de’ may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one o/ more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasvier’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured Yy  federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are/de<med received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or part.al 1 ayment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payiiedt or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice (o its 7ights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments it the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lenac=nesd not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such finds or return them to Borrower. If not applied carlier, such funds
will be applied to the outstanding principal“oziance under the Note immediately prior to foreclosurc. No offsct or
claim which Borrower might have now or in‘th: future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument-or nerforming the covenants and agreements secured by this
Sccurity Instrument.

2. Application of Payments or Proceeas: ' xcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in th( fellowing order of priority: (a) interest due under the Note;
(b) principal due under the Note: (c) amounts due under Scctirn 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remain.ig armounts shall be applied first to late charges. second
to any other amounts due under this Security Instrument, and the: t'reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinjueat Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied t¢-4ie delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply an; p-yment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each pay nent czn be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of onc-or’‘more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be appli- ! t'rst o any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Froge ‘eds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periol!ic, Payments arc due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of an.cunts due for: (a) taxcs and
assessments and other items which can attain priority over this Security Instrument as a lien/or er cumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums fo. any and all insurance
required by lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any. suis payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with.Zne provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the teim ot the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Garrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lendei aiVnotices
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of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items_for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
rece’pty, evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such pryments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Se~urity Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender rany cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 t4 rerav to lLender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notic’ ziven in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such ziiounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time speciiie” under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shallestimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrcw 1'ems or otherwise in accordance with Applicable Law.

The Funds shall be %Cid a an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lénder iz-an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Fund’s to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holdine ap applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays (3or ower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is niiar’c 1h writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowerary interest or earnings on the Funds. Borrower and Lender can agree
in writing, howcver, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by KESP/..

if there is a surplus of Funds held in escrov/, as ¢efined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there-ic a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RZSPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESFA, hut in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESP/., “Zender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make v’ $ie deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securit~-Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesmen:s, charges, fines, and impositions
attributable to the Property which can attain priority over this Security luciniment, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assossments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided i 3¢<tien 3.

Borrower shall promptly discharge any lien which has priority ovei this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the'li:n in a manner acceptable to
Lender, but only so tong as Borrower is performing such agreement; (b) contests the lien il good faith by, or defends
against enforccment of the licn in, legal proceedings which in Lender’s opinion operate *c prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are conclude.s; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, 1.ender may give Borrower a notice identifying the lien. Within 10 days of the date on wiiich that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Secticn .

Lender may require Borrower to pay a one-time charge for a real estate tax verification ana’er reporting
service used by Lender in connection with this Loan.

Loan No: 12809C069
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S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
proyiaing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
wliach r.ght shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: /(@) a one-time charge for flood zone detcrmination, certification and tracking services; or (b) a one-time
charge for (lood zone determination and certification services and subsequent charges each time remappings or
similar ¢h24g s occur which reasonably might affect such determination or certification. Borrower shall also be
responsible ior he payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review ot ary tiood zone determination resulting from an objection by Borrower.

If Bon awer fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option‘and Sorrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property./or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was/previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantiyz..x.=ed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under ttis Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall tear ijterest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice fron. Lender to Borrower requesting payment.

All insurance policies requirec’ by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include asiziiaord mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the {igit to hold the policics and renewal certificates. If Lender requirces,
Borrower shall promptly give to Lender all reccipts of paid premiums and rencwal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required »5~Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ard shi1l name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give proript iotice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unliss I.ender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurancewal-required by Lender, shail be applied to restoration
or repair of the Property, if the restoration or repair is econoiaicz.ly feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have th¢ righ’ to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the wor’s.}ias been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender m=;~disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the (vork s completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on suchuinsiiance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees fol pibiic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall ve ins'sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would t¢ lesened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not tiie due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Sciiion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avai able insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day periol wil begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwisc, Hurmawer hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the ~mounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the righ? t<"any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar es sush rights
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are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyoud Rorrower’s control.

7. " Preservation, Maintenance and Protection of the Property; Inspections. Borrowcr shall not
destroy, dariag: or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrarverfis residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deterior-iing or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoratic.is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioratio or'damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Propery, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for suc/i_rurposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series &7 progress payments as the work is completed. 1f the insurance or condemnation proceeds
are not sufficient to repair o restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restirziion.

Lender or its agent may ‘make ~casonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interic of tie improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspe=tion specifying such reasonable cause.

8. Borrower’s Loan Applicat on. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at'th¢ direction of Borrower or with Borrower’s knowledge or consent
gave matcrially false, misleading, or inaccurats’ iz’formation or statements to Lender (or failed to provide Lender
with matcrial information) in connection with tac Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of th< rioperty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements-cantained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s intires. in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for Condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or w' enierce laws or regulations). or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever s »:asonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, inciuding protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s /ziions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security liisirument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property und/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited 1o, entering the Property to make repairs, change locks, replace or boart v ddors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, «na Yave utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do 50 #nd is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali a :tions authorized under this
Scction 9.

Any amounts disburscd by Lender under this Scction 9 shall become additional ackt of Borrower sccured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date ¢. disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ¢the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lenaeragrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
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Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
desigreied payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
rctain thicse payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refurdat le, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrowiriny interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage [7surzace coverage (in the amount and for the period that l.ender requires) provided by an insurer selected
by Lender agair. bYecomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mertgigz Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was requirea to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay thz j reraiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Léuuer’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lencer »roviding for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 atizlts'corrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance réimburcas Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay th¢ Loal as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their.total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that (har: or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to tiic inortgage insurer and the other party (or parties) to these agreements.
These agrecments may rcquire the mortgage. isrirer to make payments using any source of funds that the mortgage
insurer may have available (which may includ< tunds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
cntity, or any affiliate of any of the forcgoing, mey rective (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s g=yrients for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing lostes./ If such agreement provides that an affiliate of l.ender
takes a share of the insurer’s risk in exchange for a share 4f the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.”” Further:

(a) Any such agreements will not affect the amounts‘h: ¢« Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements v ill aot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower te any retund.

(b) Any such agreements will not affect the rights Borrow.r has if any with respect to the
Mortgage Insurance under the Homeowners Protection Act of 199§ or upy other law. These righls may
include the right to receive certain disclosures, to request and obtain cazcruation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to‘riceive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or teryiingtion.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscelluneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restworation or repair of thc
Property, if the restoration or repair is economically feasible and Lender’s security is 1.0 lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untii Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s :atisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and resioratin in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is riacs in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be riorirud to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not econemically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccur 2d by
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this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

in the event of a partial teking, destruction, or loss in value of the Property in which the fair market value of
the Fropaity immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the suris'sccured by this Security Instrument immediately bcfore the partial taking, destruction, or loss in valuc,
unless Bor'ow:r and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be
reduced by ++¢ < mount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums sec'iced :mmediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Proprriv immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of - partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately ‘oefore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellineius Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are thew'drve:

If the Property is abandodned by~Rorrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offe!s to riake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date ti:=.nctice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of _he ’roperty or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” mcans the/chitd party that owes Borrower Miscellaneous Procceds or the party
against whom Borrower has a right of action ir<cqard to Miscellaneous Proceeds.

Borrower shall be in default if any «ction or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Pregeriy or other material impairment of Lender’s interest in the
Property or rights under this Sccurity Instrument. | Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causingth< action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Propert o cther material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The pricerds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Proper.y -re hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restora*io’. or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not »“waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instruriient granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liahility ‘of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings #gainst any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortizaticn of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or iuy Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, <vithout limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrowe: or m amounts less than the
amount then due, shall not be a waiver of or preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. 2orrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. lHowever, any Borrow/r who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Ins*.ument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security [nsirurient; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leader and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the (erins of this
Security Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assions of Lender.

14. Loan Charges. Lender may charge Borrower feces for services performed in conncction with
Borrovcr’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrumeit, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fee= (p<"absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construsd as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security ins:rument or by Applicable Law.

If the LLoar s subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other ’0sn charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any suci lean charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any suins already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may cheose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower [f « refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (wh~ther or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund malie by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out ot such ~vercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any noticc to Borrower in cunriection with this Sccurity Instrument shall be deemed to have been given
to Borrower when mailed by first class mail 77 »vhen actually delivered to Borrower’s notice address if sent by other
means. Notice to any onc Borrower shall <C¢ nstitute notice to all Borrowers unlcss Applicable Law expressly
requires otherwise. The notice address shall be the iioperty Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower sh (1 premptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrowei’s chiange of address, then Borrower shall only report a change
of address through that specified procedure. There mzy b: only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be/given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designai=d ~iicther address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o bivi‘been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is al=0 r:quired under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under tkis"security Instrument.

16. Governing Law; Severability; Rules of Construction. T'is'Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is 1ccated. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitaticzs 4f Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it mighit !¢ s'lent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any.prsision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ¢tner provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender'spall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular c*.all mean and inciude the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to te aiy action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security’ Inctrument.

18. Transfer of the Property or a Beneficial Interest in Barrower. As used in this Sectio7 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to.incse beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreeiae.it, *he intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide

a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Baorrowir must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiratizn of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or en and on Borrower.
O F.arrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have t!i: ri_ht to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law mig.it specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Securitv/instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Securi.y nstrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agicements: (c) pays all expenses incurred in enforcing this Security Instrument, including. but
not limited to, reasonable a‘ton eys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s'1ricrest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonaoly reuire to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower?; oblization to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise prowided-under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or 7nore of the following forms, as selected by Lender: (a) cash: (b) money
order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose dcposits are insurcd vy/a rederal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon rcinstatement by Borrower, thi; Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Jioweever, this right to reinstate shall not apply in the case of
acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Piotice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be solc or. or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Seryicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mor7gaseloan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be or< ¢ more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Bciro ver will be given written notice of the change
which will state the name and address of the new Loan Servicer, the 7 2aress to which payments should be made and
any other information RESPA requires in connection with a notice of transier'of servicing. If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchase - of tiie Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transfericd #5 a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchize)

Neither Borrower nor Lender may commence, join, or be joined tu-ar,<jrdicial action (as either an
individual litigant or the member of a class) that arises from the other party’s ‘actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any Juty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (wihisuch notice given in
compliance with the rcquirements of Section 15) of such alleged breach and afforded-‘nc other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law ploviazs a time period
which must elapse before certain action can be taken, that time period will be deemed to be re=son-ol=for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant te’S¢<uion 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy ine'notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are thosc.cu¥siances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substznces:

X
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gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute
to, <r o'herwise trigger an Environmental Cleanup.

‘Borrower shall not causc or permit the presence, use, disposal, storage. or release of any Hazardous

Substar.ces, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone .lse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an‘crvironmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, lisz, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be ajpropriate to normal residential uses and to maintenance of the Property (including. but not
limited to, hazardous curstances in consumer products).
Borrower shall promptly_sive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmentai or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whih Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, lealins;, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presetice, usz ar release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or i/ noti’ied by any governmental or regulatory authority, or any private party, that
any removal or other remediation v€.ap;~Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial ¢ cticns in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmesnta’ Cleanup.

NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall zive notice to Barrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides uibCrivise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, no. Jssssthan 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) th<i failure to cure the defaunlt on or before the date
specified in the notice may result in acceleration of the st.mws sycured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notic< s'all further inform Borrower of the right to
reinstate after acceleration and the right to assert in the forec/os;.re proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosur::" If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediz’e payment in full of all sums secured by
this Security Instrument without further demand and may foreclcse this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect ali cxpenses incurred in purisning the remedics provided in this
Section 22, including, but net limited to, reasonable attorneys’ fees and cos. 0T title evidence.

23. Release. Upon payment of all sums secured by this Security instrumeat, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Forrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered ana the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with 1llinois law, the Borrower hercby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with lLender, Lender may purchase insurines at Borrower
s expense to protect Lender s interests in Borrower s collateral. This insurance may, but need not, riotect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or aty clam that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance pureliased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as requited by
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Borrower s and Lender s agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrunrent and in any Rider cxccuted by Borrower and reccorded with it.

/ 62 (Seal)
AMES M GLEICHMAN -Borrower

[Printed Name]

ﬂj—'-—ﬂ% / m (Seal)

DIANA L GLEICHMAN -Borrower
[Printed Name]

 (Seal)
-Borrower
[Printed Name])

(Seal)
-Borrower
[Printed Name]

- [Acknowledgment on Following Page]
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. . ACKNOWLEDGMENT
State of ﬂl—’/(ya [ S
County oad}K

Before me the undersigned authority, on this day personally appeared JAMES M GLEICHMAN and DIANA L
GLEICHMAR

s A L

, known to me (or proved to me through an identity
card or ofuer.document) to be the person(s) whose name is subscribed to the foregoing instrument, and
acknowledged 7u.re that he/she/they executed the same for the purposes and consideration therein expressed.

Given under<n¥ hand and seal on this D day ofy k , C’ﬁﬁ .
,(Sea]; an ﬁ; :ﬁu \JE !
<Rx a otary Pub% 3
01/8Z/v0 SAIdXI NOISSIW 0D ( SI0MTH My Commission Expires:/"( { )(( 1 D
39a31LNY M NATIAZ § 2ne0s

VIS WVIDIEHLO. <22

Emmmm::r_:um_

YYYYVYVVVY

YYYYVVVY
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ACKNOWLEDGMENT

STATE OF _‘/T',(/Ll VOIS
couny b OO K

OL{" %beforcmc E U%/(/ @Wmmﬂy appeared

A TE) NAME, TITLE OF OFFICER E.G. NOTARY PUBLIC
Dol 2] aA )
2 2
xﬂﬂtz Y 4/ Y B4 e
NAME(S) OF SIGNERS

personally known 10 me <o)~ _ x_ proved to me on the basis of satisfactory evidence to be the person(s whose
name(s) is/are subscribed to the within /astrument and acknowledged to me that he/she/they executed Wie same in
his/her/their authorized capacity(ies), and tast/ey-his/her/their signamre(s) on the instrument the person(s), or the

entity upon behalf of which the person(s) acted, exeuted the instrument.

“OFFICIAL SEAL
: EVELYN N W RUTL EDGE
STATE OF] - o AISSION EXPIRE': wza/\o ‘

WITNESS m Mmdurﬁar\m}

NOTARY SEAL

MY COMMISSION EXPIRES ON: ;)( / / ?’/D
Description of Attached Docuxjm Q l ; g”
Tide or Type of Document: T

Document Dzne -// 0 ~ D g\J Number of Pages: / v(l'

Signers Other Than Named Above:

"GENIVRAT™ 311497 PN
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of March, 2008
and is incorporatcd irio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Decd (the “Security Iristrument™) of the same date, given by the undersigned (the “Borrower™) to secure
Barrower’s Note to JNCYMAC BANK. F.S.B.., A FEDERALLY CHARTERED SAVINGS BANK
(the “Lender™) of the
same date and covering the Property described in the Security Instrument and located at:

405 N CLINTON ST, CHICAGO., IL 60610
[Property Address]

The Property includes, but is not limiwed <05 a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and fzlilitics, as described in Declaration of Covenants, Conditions, and
Restrictions (the “Declaration™). The Prope ty 75 2'part of a planned unit development known as:
kir~i= park tower
[Name of Planpiiinit Development]

(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common arcas and facilities cf.the PUD (the “Owners Association™) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenaniz ard.agreements made in the Sccurity Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all” ¢t Borrower’s obligations under thc PUD’s
Constituent Documents. The “Constituent Documents™ are the (i) Drctaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Associatizag and (iii) any by-laws or other rules
or regulations of the Owners Association. Borrower shall promptly pay, whken due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mdairicains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which it sadsfactory to Lender and which
provides insurance coverage in the amounts (including deductible tevels), for the pericds, and against loss by fire,

Loan No: 1238090068 MIN: 100055401220200697
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hazards included within the term “‘extended coverage,” and any other hazards, including, but not limited to,
earthouakes and floods, for which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmens46r property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain
property iazurapce coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by th:: Qmers Association policy.

What Lendier requires as a condition of this waiver can change during the term of the loan.

Borrower slhall'give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blank.t.policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to (om nen areas and facilities of the PUD, any proceeds payable to Borrower arc hercby
assigned and shall be paid w/Lender. Lender shall apply the procecds to the sums secured by the Sccurity
Instrument. whether or not then dus; with the excess. if any, paid to Borrower.

C. Public Liability In<urance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains ‘e prolic liability insurance policy acceptable in form. amount, and extent of
coverage to Lender.

D. Condemnation. The proce/ds bf any award or claim for damages, direct or consequential. payable
to Borrower in connection with any condepination or other taking of all or any part of the Property or the
common arcas and facilities of the PUD, or o any conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be apiiied by Lender to the sums secured by the Security Instrument
as provided in Section 11.

E. Lender’s Prior Consent. Borrower siiall not. except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, cxcept for abandonment or termination require(: by’law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnatior”or) eminent domain: (ii) any amendment to any
provision of the “Constituent Documents™ if the provision is f2r f..2 express benefit of Lender: (iii) termination
of professional management and assumption of self-managemefit ¢f the Owners Association: or (iv) any action
which would have the effect of rendering the public liability.isurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and asscssments when due. then Lender may pay
them. Any amounts disbursed by Lendcr under this paragraph F shan Yecome additional debt of Borrower
securcd by the Security Instrument. Unless Borrower and Lender agree to oticr ierms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall bepayad’c. with interest. upon notice
from Lender to Borrower requesting payvment.

[Signatures on Following Page} —\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

% %/@2 {Scal)

QAVIES M GLEICHMAN -Borrower

“scal)

Doower

Loan No: 129090068

Lo /Ll T

DIANA L GLEICHMAN

(Scal)

-Borrower

(Seal)

-Borower

[Sign Original Only/

Multistate PUD Rider - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER
(LIBOUJ One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIAEL/ - DIUSTABLE RATE RIDER is made this 10th day of March. 2008
. aad 19incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deel (the, “Sccurity Instrument™) of the same date given by the undersigned (“Borrower™} to
secure Borrower’s Fixed/Adiastable Rate Note (the “Note™) to YMAC B)ANK' F.s % . A FEDERA%—'LY
CHARTERED SAVINGS. FANK (“Lender™)
of the same date and covering the'property described in the Security Instrument and located at:

409 v CLINTON ST. CHICAGO. IL 60610
[Property Address]

THE NOTE PROVIDES FOR"A CiTANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTERESYT RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEFEST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORZXUY/ER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and a zree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.125 %. The Note also provides for a

change in the initial fixed rate to an adjustable interest rate, as foils'ws.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYVIXNT CHANGES
(A) Change Dates
The _initial fixed intcrest rate 1 will pay will change to an“adjustab!a.intcrest rate on the first day of
April. 2013 . and the adjustable interest rate I will pa’’ may change on that day every .2th

month thereafter. The date on which my initial fixed interest rate changes tc.an adjustable interest rate, and cach
date on which my adjustable interest rate could change, is called a “Change Date.™

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be basedon 7 Index. The “Index™ is
the average of interbank offered rates for one-year U.S. dollar-denominated deposicc < the London market
(“LIBOR™), as published in The Wall Strect Journal. The most recent Index figure available as.of the date 45 days
before each Change Date is calted the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based uran comparable
information. The Note Holder will give me notice of this choice.

Loan No: 129090069 MIN: 10005540.290800687
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(@) Calculation of Changes
Tsefore each Change Date, the Note Holder will calculate my new interest rate by adding  two and
250/1000ths percentage points ( 2. 250 %) to the Current Index. The Note Holder

will then rownd e result of this addition to the nearest one-ecighth of one percentage point (0.125%). Subject to the
limits stated i1 Setion 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note 1iclder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principa! thiieLam expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially équzi payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limis on Jnterest Rate Changes

The interest rate’t am required to pay at the first Change Date will not be greater than 10.225 %o
or less than 2.250 %. Thercafter, my adjustable interest rate will never be increased or decrcased on any
single Change Date by more.thap two percentage points from the rate of interest [ have been paying for the
preceding 12 months. My interest rate will never be greater than 10,125 Y..

(E) Effective Date of Caanges

My ncw interest rate will tzcome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first/mcnthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or maii o™= a notice of any changes in my initial fixed interest rate to an
adjustable intcrest rate and of any changes in my a Jjustable interest rate before the effective date of any change. The
notice will include the amount of my monthly paymen<. any information required by law to be given to me and also
the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIZIAL INTEREST IN BORROWER
I Until Borrower’s initial fixed interest rate harges to an adjustable interest ratc under the terms
stated in Scction A above, Uniform Covenant 18 of the Sccurity tpsaument shall read as follows:

Transfer of the Property or a Beneficial Interest ir. Borrower. As used in this Section
1 8. “Interest in the Property™ means any legal or beneficialantirest in the Property, including, but
not limited to, those beneficial interests transferred in a /»und for deed,. contract for deed.
installment sales contract or escrow agreement, the intent of whilinis the transfer of title by
Borrower at a tuture date to a purchaser.

If all or any part of the Property or any Interest in the Property i4 sold or transferred (or it
Borrower is not a natural person and a beneficial interest in Borrews: 15 sold or transferred)
without Lender’s prior written consent. l.ender may require immediate paviaeat in full of all sums
sccured by this Security Instrument. However, this option shall not be exersisc oy Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accgieration. The
notice shall provide a period of not less than 30 days from the date the nolic: is given in
accordance with Scction 15 within which Borrower must pay all sums secured by this-Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lznder may
invoke any remedies permitted by this Security Instrument without further notice or aamindon
Borrower.

Loan No: 12509C06S
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.

Z. When Borrower’s initial fixed interest ratc changes to an adjustable interest rate under the terms
stated in SCctian A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above shall then
ccase to be i1 ef ect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

T ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18. “Inter¢swini the Property™ means any legal or bencficial interest in the Property, including. but

not limited-to; those bencficial interests transferred in a bond for deed. contract for deed.

installment sales contract or cscrow agrecment, the intent of which is the transfer of title by

Borrower at a futur'c date to a purchaser.

If all oi-<ny part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natiraj person and a beneficial interest in Borrower is sold or transferrcd)

without Lender’s prior writt.a consent, Lender may require immediate payment in full of all sums

secured by this Security Iristrument. However, this option shall not be excrcised by Lender if such

cxercise is prohibited by Apdticavle Law. Lender also shall not exercisc this option if:  (a)

Borrower causes to be subnitted to Lender information required by Lender to evaluate the

intended transferce as if a new 1o2/s were being madc to the transferce: and (b) Lender reasonably

determines that Lender’s security wii =t be impaired by the loan assumption and that the risk of

a breach of any covenant or agrecmen( in/(his Security Instrument is acceptable to Lender.

To the extent permitted by Apriiesble Law, Lender may charge a reasonable fec as a
condition to Lender’s consent to the loan issumption. Lender also may require the transferee to

sign an assumption agreement that is acceptab)< to i.ender and that obligates the transferce to keep

all the promises and agreements made in the Mote and in this Security Instrument. Borrower will

continue to be obligated under the Note and wis Sccurity Instrument unless Lender scleases

Borrower in writing.

If Lender exercises the option to require inmmimediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide’a period of not less than 30 days from

the date the notice is given in accordance with Section 15/wiiain which Borrower must pay all

sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies pereziced by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2ad covenants contained in this
Fixed/Adjustable Rate Rider.

%fﬁ (Seal) ﬂt—c’;/t—\. / %Zﬁ (Scal)
MES v

M CLEICHVMAN -Borrower DIANA L GLEICHMAN Borrower

(Seal) J a0t (Seal)

-Borrower ‘Borrower
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Exhibit A

PARCEL 1.

LOT 54 I¥ KINZIE PARK SUBDIVISION BEING A RESUSBDIVISION OF LOTS, BLOCKS, AND
VACATID STREETS AND ALLEYS IN WABANSIA IN THE BEAST % OF THE NORTHWEST % OF
SECTION w TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDINCTO THE PLAT THEREOF RECORDED JULY 27, 1999 AS DOCUMENT NUMBER
99712460 INTUHLCITY OF CHICAGO, COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENT FOR INGRJISS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS SET
FORTH IN THE DECLARATION OF EASEMENTS, RESTRICTIONS, EASEMENTS AND BY-LAWS
FOR KINZIE PARK HOMEOVWMNERS ASSOCIATION RECORDED MAY 27, 1999 AS DOCUMENT
NUMBER 99514088,

O A
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