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SeoS\Y  2ed? MORTGAGE
(With Future Advance Clause)

I. DATE AND PAXTIES, The date of this Mortgage (Security Instrument) is MAY..B0.2008.........o...c. and the
partics, their addrcszes and tax ideatification numbers, if required, are as follows:

MORTGAGOR:
SHARAD R. ATL A%D MAUREEN A, LAXPATI ; HUSBAND & Colee.
ey
1ENDER: STEWART TIT}.E COMPANY
2055 W. Army Trail Road, Suite 110
NRL FEDERAL CREDIT UNION Addison, IL 60101

630-889-4000

2. CONVEYANCE. For good and valuable consideration, 14 receipt and sufficicncy of which is acknowledged, and
ta secure the Secured Debt (defined below) and Mortgzsz:’s performance under this Sceurity Instmment,
Morlgagor grants, bargains, sclls, conveys, mortgages and warrar’s \o Lender the following described property:

The property is located in ..... ) ) S o
4316 W BERWYN AVE CHICAGO Iiiinois 60630
'(Adlress)' ! {©in) ' (£158od)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparlan
rights, ditches, and water stock and all existing and luiure improvements, structurcs, fixturcs, and replacemonts that
Inay now, or at any time in the future, be part of the real estate desczibed above (all referred to as “Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and include the final maturity date of such debi(s).
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor 10 1ender under any
promissory note, contract, guaranty, or other cvidence of debt executed by Mortgagor in favor of Lender
exccuted after (his Security Instrument whethet or not this Sccurily Instrument is specifically referenced, If
more than onc peraon signs this Security Instrument, each Mortgagor agrees that this Sccurity Instrument
will secure all futurs advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Morigagor and others. All future advances and other fulure obligations arc
secured by this Security Instrument even though all or part may not yet be advanced, All future advances and
other future obligations are secured as if made on the date of this Security Instrument. Notbing in this
Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing.

C. AY oiher obligations Morigagor owes to Lender, which may later arise, 1o the extent not prohibited by law,
incluriag, but not limited to, liabilities for overdrafts relating to any deposit account agreement between
Mortgagr.c and Lender.

D. All additiorixl sums advanccd and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Prperty and Its valuc and any other sums advanced and expenses incurred by Lender under
the terms of this S-zarity Instrument.

In the event that Lender failg to povide any necessary notice of the right of rescission with respect lo any additiona)
indobtedness secured under paragrach B of this Section, Lender waives any subsequent sccurity interest in the
Mortgagor’s principal dwelling tha: is created by this Security Instrument (but does not waive the security iatercst
for the debts referonced in paragraph A of this Section).

MORTGAGE COVENANTS. Morigago: 1grees that the covenants in this scction afe taterial obligations under
the Secured Debt and this Sccurity Instrument. If Mortgagor breaches any covenpant in this section, Lender may
refuse to make additional extensions of eredit ard yeduce the credit limit. By not excreising cither remedy on
Mortgagor's breach, Lender does not waive Lender’s right to later consider the event a breach if it happens again,

Paymenty. Morigagor agrees that all payments under the 37cured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrurge as:

Prior Security Interests. With regard to any other mortgage, deed. of trust, sccurity agreement or other lien
document that created a prior sceurity interest or encumbrance o (a3 Property, Mortgagor agrces 10 make all
payments when due and to perform or comply with all covenants. Mritgagor also agrees not to allow any
modification or extension of, nor to request any futuxc advances under an; note or agreement secured by the lien
document without Lender’s prior written approval.

Chaims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbran s, amse payments, ground rents,
utifitics, and other charges relating to the Property when due. Lender may rcquire Mor‘gagor to provide to Leader
copies of all notices that such amounts are due and the receipts evidencing Mortgagoy’s puyment, Mortgagor will
defend title to the Property against any claims that woold impair the lien of this Security X trument, Morigagor
agrees 10 assign to Lender, as requested by Lender, any tights, claims or defenses Mortgagor may have against
partics who stpply labor or materials to maintain or improve the Property.

Property Condition, Alterations and Ingpection. Mortgagor will keep the Property in good condition and make all
repairs that are reasonably necessary, Mortgagor shall not commit or allow any waste, impairment, or deterioration
of the Property. Morigagor agrees that the natute of the occupancy and uss will not substantially change without
Lender’s prior written consent. Mortgagor will not permit any change in any licenss, restrictive covenant or
easement without Lender's prior written consent, Morigagor will notify Lender of all demands, proceedings, claims
and actions against Mortgagor, and of any Joss or daroage to the Property.

Lender or Leader’s agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspeciing the Property. Lender shall give Mortgagor notice at the timc of or before an inspection specifying u
reasenable purpose for the inspection. Any inspection of the Property shall be entirely for Londer’s benefit and
Morigagor will in no way rely on Lender's inspection.

/qg/ (oge2ols)-
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints Lender as
allotney in [act to sign Mortgagor's name or pay any amount nceessary for performance. Lender’s right to perform
for Mortgagor shall not create an obligation to perform, and Lender's failuro to perform will not preclude Lender
from exercising any of Lender's other rights under the law or this Security Instrument.

Leascholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any
lease if this Sccurity Instrument is on a leaschold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will petform all of Mortgagor’s dulies under the covenants, by-laws, or regulations of the
condominivm or planned unit development,

Condemnation. Mortgagor will give Lendor prompt notice of any pending or threatened action, by private or public
cntitics Lo purchase or take any or all of the Property through condemnation, cminent domuin, or any other means,
Mortgazor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims,
Mortgngor ascigns to Lender the proceeds of any award or cluim for damages connected with a condemaation or
other taking £ =1 or any part of the Property. Such procceds shall be considered payments and will be applied as
provided in ti;-Sacurity Instrument. This assignment of procceds is subjcet to the terms of any prior morlgage.
deed of trust, sceurily agveement or other lien document.

Insurance, Morlgagor #=il keep Property insured against loss by firc, flood, theft and other havards and risks
rcasonably associated with th: Property due to its type and location. This insurance shall be maintaincd in the
amaunts and for the periods thiat Y 2nder requires. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject 1o Lender's ayvraval, which shall not be vnreasonably withheld. If Mortgapor fails to maintain
the coverage described above, Lendsr inay, at Lender's option, oblain coverage 10 protect Lender's rights in the
Property according to the terms of this Cecority Instrument.

All insurance policies and rencwals shall be accsptable 1o Lender and shall include a slandard “mortgage clause™
#nd, where applicable, “loss payee clause.’ Mortgagor shall immediately notify Iender of cancéllation or
wermination of the insurance. Lender shall have ths zight to hold the policics and renewals, If Loader requires,
Morigagor shall immediately give to Lender all 1o2elpts of paid premiums and rencwal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance <»:fisr and Lender. Lender may make proof of loss if not
made immediately by Morigagor.

Unless otherwise agreed in writing, all insurance procceds skall br applied to the restoration or repair of the
Property or (o the Secured Debt, whether or not then due, at Lirder's option. Any application of proceeds Lo
principal shall not cxtend or posiponc the due date of the scheduled rayment nor change the amount of any
payment. Any excess will be paid to the Mortgagor, If the Properiy is acquire< by Lender, Mortgagor's right to any
insurance policiea and proceeds resulting from damage to the Property befors-the #cquisition shall pass to Lender to
the oxient of the Secured Debt immediately before the acquisition,

Financial Reports sand Additional Documents, Mortgagor will provide to Lender azon request, any financial
Stutement or information Lender may deem reasonably necessary. Mortgagor agrecs t sinn, deliver, and file any
additional documents or certifications that Lender may consider necessary to petfect, ~untinue, and preserve
Mortgagor’s obligations undcr this Seeurily Instrument and Lender's lien status on the Property.

DUE ON SALE. Lender may, at its option, declarc the entire batancs of the Secured Debt (o be immediately duc
and payable upon the ercation of, or contract for the creation of, a transfer or sale of the Property, This right is
subject to the restrictions imposcd by federal law (12 CF.R. 591), as applicable.

DEFAULT. Morigagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Sceurcd
Debt that is an open end home equily plan.

Paymeuts. Any Consumer Borower on any Secured Debt that is an open end home cquity plae fails to make a
payment when due.

11994 Bunkers Syslams, ino., 81 Clawd, MN Form OCP-AEMTGHL 81790
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Property. Any action or inaction by the Borrower or Morlgagor occurs that adversely affects the Property or
Lender’s rights in the Property. This includes, bat is not limited 10, the following: (a) Mortgagor fails to maintain
required insurance on the Froperty; (b) Mortgagor transfers the Property; (c) Mortgagor commits waste or
otherwise destructively uses or fails to maintain the Property such that the action or inaction adversely affacts
I.ender’s security; (d) Mortgagor fails to pay taxes on the Property or otherwisc fails to act and thereby causes a lien
to be filed against the Property that is senior to the lien of this Security Instrumeat; (c) a sole Mortgagor dies; (f) if
morc than onc Mortgagor, any Morigagor dies and Lender's security is adversely affected; (g) the Property is taken
through emincnt domain; (h) a jodgment is €iled againsl Morlgagor and subjects Mortgagor and the Property to
action that adversely affects Lender’s interest; or (i) a prior licpholder forecloses on the Property and as a result,
Lender’s interest is adversely affected.

Execative Gfficers. Any Borrower is an executive officer of Lender or an affiliatc and such Borrower becomes
indebled to J.eader or another lender in un aggregate amount greater than the amount permitted under foderal Jaws
and regulatiois,

REMEDIES ON CYLFAULT. In addition to any other remedy available under the terms of this Security
Instrument, Lender mav ascelerate the Secured Debt and foreclose this Security Instrument in a manner provided
by law if Mortgapor is in Zetavlt, In some instances, federal and state law will require Lender 1o provide Mortgagor
with notice of the right to care, < other notices and may establish time schedules for forcelosura actions. Upon
default, Lender shall have the right =thout deelaring the whole indebtedness due and payable, to forcclose against
all or part of the Property. This Securitv Instrument shall continuc as a lien on any part of the Property not sold on
foreclosure,

At the option of the Lender, all or any pav of the agreed fees and charges, accrued interest and principal shall
become immediately due and payable, after giviig notics if required by law, upon the occurrence of a default or
anytime thereafter. The acceptance by Lender of anv sum in payment or partial payment on the Secured Debt after
the bulance is due or is accelerated or after foreclusure proccedings are filed shall not constitute a waiver of
Lender's right 1o require complete cure of any existiup dsfault, By not cxercising any romedy on Mortgagor's
default, Lender does not waive Lender’s right to later considar the event a default if it happcens again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEY!/ FXES; COLLECTION COSTS. I Mortgagor
breaches any covenant in this Security Instrument, Mortgagoy 2jmees 10 pay all expenses Lender incurs in
performing such covenants or protecting its security interest in the Primzrty, Such expensas include, bul are not
limited to, fees incurred for inspucting, preserving, or otherwise protecung the Property and Lender's scearity
interest. These expenses are payable on demand and will bear interest from the cate of payment until paid in full at
the highest rate of interest in effect as provided in the terms of the Secured Debt, Moitgagor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing or protecting Lender's zip%si» and remedies under this
Sceurily Instrument. This amount may {nclude, but is not limited to, altorneys' fecs, cuvrt costs, and other legal
expenses. To the extent permitted by the United States Bankruptcy Code, Morigagor agr2==io pay the reasonable
attorneys' fees Lender incur 10 collect the Secured Debt as awarded by any court exercising jurisdiction under the
Bankruptcy Code. This Sccurity Instrument shall remain in effect until released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this seclion, (1) Environmental
Law means, without limitation, thc Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and focal laws, regulations, ordinances, court orders,
attorncy gencral opinions or interpretive letters concerning the public health, safely, welfare, environment or a
hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has characteristics which render the substance dangerous or poteatially dangecous
to the public health, safety, wellare or environment. The term includes, without limitation, any substunces defined
45 “hazardous material,” “toxic substances,” “hazardous waste,” "hazardous substance,” or “regulated substance”
under any Invironmental Jaw,

(page 4
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Morigagor represents, warrants and agrecs that:

A. Except as previously disclosed and acknowledged in writing Lo Lender, no Hazardous Substance is of will be
located, storcd or rcleased on or in the Property. This restriction docs not apply to small quantitics of
Hazardous Substanccs that arc gencrally recognized to be appropriate for the normal use and maintenance
of the Property.

B. Except as previously disclosed and acknowledged in writing to Leader, Morigagor and ¢very lenant have
heen, are, and shall remaa in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately nolify Lender if a releasc or threatened refease of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Enviropmental Law concerning the
Property. In such an evcnt, Mortgagor shall take all necessary remcdial action in accordance with any
Fivironmental Law.

D). Mo:ipagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe thero is
any .V ng or Lhreatened investigation, claim, or proceeding relating to the relcase or threatened release of
any [Taz2:d5is Substance or the violation of any Bavironmental Law,

10. ESCROW FOR TAX 4" AND INSURANCE. If otherwise provided in a scparate agreement, Mortgagor may hc
required to pay to Lendur funds for taxes and insurance in escrow.

11, JOINT AND INDIVIDUAL LIAMILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
under this Securily Instrument a'e joint and individual, If Mortgagor signs this Sceurity lnstrument but does not
sign an evidence of debt, Mortgagor nes so only to mortgage Mortgagor's intercst in the 'roperly to secure
paymeat of the Sceurcd Debt and Moitgugor does not agree o be personally liable on the Sccurcd Debt, If this
Securily Instrument secures a guaranty beliveen Tender and Mortgagor, Morlgagor agrees to waive any rights that
may prevent Lender from bringing any action or clajm against Mortgagor or any party indebted under the
obligation. Thesc rights may include, but are not ‘im.trd to, any anti-deficiency or onc-action laws. 'The duties and
benefits of this Sceurity Instrument shall bind and beeft the sucecssors and assigns of Mortgagor and Lender,

12. SEVERABILITY; INTERPRETATION. This Security List:umcot is complete and fully intcgrated. This Sceurity
Instrument may not bc amended or modifisd by oral agreewiual. Any section in this Security Instrument,
attachments, or any agreement refated 10 the Secured Debt tha cor(ficts with applicable law will not be cifcetive,
unless that law expressly or impliedly permits the variations by writou agreement. If any scetion of this Security
Instrument cannot be ¢nforced according to its terms, that section i) be gevered and will not affect the
coforceability of the remainder of this Sceurity Instrument. Whenever used, the singular shall include the plural and
the plurat the singular, The captions and headings of the sections of this Security Iastrument are for convenience

only and arc not to be used to interpret or define the terms of this Security Insimsunat. Time is of the essence in
this Sccurity Tnstrument.

13, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by v.ailing it by first class
mail to the appropriatc parly's address on Page 1 of this Sccurity Instrument, or to any other address designated in
writing. Notice to onc mortgagor will be deemed to be notice to all mortgagor,

14, WAIVERS. Exccpt (0 the extent prohibited by law, Morigagor waives all appraisement and homestead exemption
rights relating to the Proporty.

{page
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Justrument al any

one time shall not excced § 100,000.00 » This limitation of amount does not include interest, attorncys
fecs, and other fecs and charges validly made pursuant to this Sccurity Instrument, Also, this imitation does not
apply to advances madc under the terms of this Security Instrument to protect Lender's security and 10 perform gny
of the covenants contained in this Security Instrument,

16. LINE OF CREDIT, The Sceured Debt includes a revolving line of credit. Although the Sceured Debt may be
reduced 1o a zero balance, this Security Instrument will remain in effect until released,

17. APPLICABLE LAW. This Sccurity Instrurocnt is governed by the laws as agreed to in the Sccurcd Debt, except Lo
the cx:ic:t required by the laws of the jurisdiction where the Property is located, and applicable federal laws and
regulations.

18. RIDERS.Thc covenants and a%reemenls of each of the riders checked below atc jncorporated inlo and
supplem¢yt «nd amend the terms of this Security Instrument,

[Check all apr.itcable boxes)

[J Assignment v I 2ases and Rents [] Other ...
19. [] ADDITIONAL TE:RMS.

SIGNATURES: By signing betow, Mortgagor agrees to the ter.s and ~ovenants contajned in this Sccurity Instrument

and in any attachments, Mortgagor also acknowledges receipt of a o 'py of this Security Instrument on the datc stated
on page 1.

[1If checked, refer to the attached Addendum incorporated herein, for zdditional Morigagors, their signatures

and acknowledgments.
@E@; oS -08 -3 ;\:) 0b-0%- OF

(Signawre) (Datc)  (Signarure) ©- . (Date)
ACKNOWLEDGMENT:

STATE OF 1 , COUNTY OF C O -\A.r . . Jss.
(hiah " This instrument was acknowledged BOOTe me This ..., Zcloin. G2Y O o Lotmonon 2

by R CRTRYUE SO R A S SIS AR S DO - Ll u'j_m;a o

My commission expires: 5 7 ' ¢ \

{Scal) KJ ( 3 Lo \l"\“» s \\b A,( Sl

"~ (Nblacy Publc)

"OFFICIAL SEAL"
@ Malgorzata Kulesza

4

L

01004 Uamhars Bysiorms, b, 51 Coud, NN Form OORREMTC-1. /1780 Notary Public, State of linois ¢
% Commission Expires 5/17/2011
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Order Number TM263561 GUARANTY COMPANY
Assoc File No HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

LOT 24 INRIVER'S EDGE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHEAST QUARTER
OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL, ACCORDING TO THE
PLAT THEREOF RECOROEO APRIL 15, 1995, AS DOCUMENT NO. 95229405, IN COOK COUNTY, ILLINOIS.

CINE 13- 10~ 202 - a
G VN

STEWART TITLE GUARANTY
ALTA Commitment (6/17/06) COMPANY



