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DEFINITIONS

Words used in multiple sections of this docoment are defined br'low ¢ad other words are defined in Sections 3,11, 13,18, 20
and 21. Certain rules regarding the usage of words used in this documer;ave also provided in Section 16,

{A) "Security Instrument” means this document, which is dated Arers 30, 2008 . together with all Riders o

\n this document. .

N (B) "Borrower" is

Q\ JULENE V RICHARDS

N

RN

S

\“\ Borrower is the mortgagor under this Security Instrument,
<
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{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delawere, and has an address and telephone mumber of P.O. Box 2026, Flint, MI 48501-
2026, tel, (888) 679-MERS.
(D) "Lender" is
COUNTRYWIDE BANK, FSB
Lender is a FED SVGE BANK
organized and existing under the laws of THE UNITED STATES
Lender's addrgss is
1198 North Fairfax 8t. Ste.500, Alexandria, VA 22314 .
(E) "Note" means the promissory niole signed by Bomrower and dated APRIL 30, 2008 . The Note staies that
Borrower owes Lender
THREE HUNDRED TWENTY FOUR THQUSAND and 00/100

Dollars (U.S. $ 324,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not Jater than  MAY 01, 2038 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ mans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all surus Gz under this Security Histrument, plus interest.

(B} "Riders" ineans all Riders to this Security Instrueent that are executed by Borrower, The following Riders are to be
executed by Borrg wer [check box as applicable]:

£] Adjustable Rate Riddr O Condominium Rider [] Second Home Rider
[0 Batloon Rider L] Planned Unit Development Rider ®] t-4 Family Rider
] VARider O Biweelly Payment Rider [ Other(s) [specify]

(I) "Applicable Law" mesns all corap’ang applicable federal, smte and local statuies, regulations, ordinances and
administrative rules and orders (that have th5 effeet of law) as well as all applicable final, non-appealable judicial opinions,

(7) "Community Assoctation Dues, Fees, rad Ajsessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominins association, homeowners association or similar organization,

(K} "Electronic Fands Transfer” means any wawfe. of funds, other than a wransaction originated by check, draft, or similar
Paper instrument, which is initiated through an electro tic 12viinal, telephonic instrument, compuier, or magnetic tape 8o as o
order, instruct, or authorize a financial institutien 1o g&pi o= credit an 2ccount. Such term includes, but is not limited 1o,
point-of-sale transfers, automated teller machine transactions, wessfers initiated by telephone, wire transfers, and automated
clearinghouss transfers.

(L} "Escrow Items” means those iiems that are described in Sectuon %

(M) "Miscellaneous Proceeds™ means any compensation, settlemer!_~wrird of damages, or proceeds peid by any third party
(other than insurance proceeds paid under the coverages desctibed in Section 7 for: (i) damage 1o, or destructien of, the Property;
(i) condemnation or other taking of all or any part of the Propeny; (i) conveyance in lien of condemnation;
or (iv) misrepresentations of, or omissions a510, the value and/or condition of the Piopiaty.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayr wuii of, or default on, the Loan.

(0) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and mizrest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Hstate Setflement Procedures Act (12 U.S.C. Section 2F7)-2t seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), ns they might be amended from time to tim>, sny additional o suecessor
legislation or regulation that govems the same subject matter. As used in this Security Insirviner., "RESPA" refers 1o ali
Tequirements and restrictions that are imposed in regard 10 a “federally related mortgage loan" even if h- Loan does not qualify ag
a “federally related mottgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whetherur not-iat party hag
assumed Borrower's obligations wnder the Note and/or this Security Instrument,

TRANSFER OF RIGETS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all rencwals, extensions and modificatiods Gt he
Note; and (i) the performance of Borrower's covenants and agreemnents under this Security Instrument and the Note. For s
putpose, Borrower does hereby morigage, granl and convey to MERS (solely as nominee for Lender and Lender's successors and
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assigns) and 10 the successors and assigns of MERS, the following deseribed property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurtsdiction]
8EE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOE.

Parcel ID Number:  20202120240000 which currently has the address of
6408 S SANGAMON ST, CHICAGOD
[Streer/City]
llincis  goeg1 ("Property Address"):
{Zip Cole?

TOGETHER WITH /4l the improvemenis now or hereafler erected on the property, and all easements, appurienances, and
fixtures now or hereafter o A ol e property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred tr'm “nis Security Instrurnent as the "Property.” Bomower understands and agrees that MERS holds
only legal titie to the inferests grev i by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (ag nominee for Lender and Leider's successors and &ssigns) has the right: 1 exercige any or all of those interests,
including, but not limited 1o, the right 1o-{or_close and sell the Property; and (o take any action required of Lender mcluding,
but nat limited to, relensing and canceling thrs Sersiniy Instrument,

BORROWER COVENANTS that Borrowtr is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unvncumbered, except {or encumbranees of record, Borrower warrants and
will defend generally the title 1o the Property against ail-Ci<im and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifo.m Crvenants for national ust and non-uniform covenants with limited
variations by jurisdiction to constitute g Uniform security instin aent cavering real property.

UNIFGEM COVENANTS. Borrower and Lender covenant ad agres as follows:

L. Payment of Principal, Interest, Escrow items, Prepaymen  CV arges, and Late Charges. Borrower shall pay when
due the principal of, and interes; on, the debt evidenced by the Note and ar J prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Ttemg pursuant o Section 5,/ Favments due under the Note and this Security
Instrument shall be made in U5, currency, However, if any check or other instrir.i; teccived by Lender as payment under the
Note or this Security Instrument is remrned 10 Lender unpaid, Lender may require \a’ gry or ail subsequent paymenis due under
the Note and this Security Instrememt be made in ome or more of the “following~forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ch(ck, provided any such check is drawn
uport an institution whose deposits are ingured by a federal agency, instrumentality, or entity; v (¢} Flectronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Mois or at such oiher location as
may be designared by Lender in accordance with the notice pravisions in Section 15, Lender may reium any payment or partial
payment if the payzment or partial bayments ate insufficient to bring the Loan current. Lender may accep. any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hersunder or prejudice to its riznts to refuse such
payment or partial payments in the future, but Lendar is not obligated to apply such payments at the timc-such reyments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on wiapplisd funds,
Lender may hold such unapplied funds until Borrower makes payment o bring the Loan current, If Borrower gaes ne .o 50
within a reasonable period of fime, Lender shall either apply such funds or remm them to Borrower. If not applicd Zarier,
such funds will be applied 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset o ¢l
which Boower might have now or in the future against Lender shall relieve Borrower from making pryments due under the Wnge
and this Security Ingtrument or performing the covenants and agrecments secured by this Security Instrument,

M Morigage-iL
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2, Application of Paymeats or Proceeds, Excopt as otherwise described in this Section 2, all payments accepied and
applicd by Lender shall be applied in the following order of priority: (a) mterest due under the Note; {b) principal due under the
Note; (c) amounts dug under Section 3, Such paymenis shall be applied to each Periodic Payment in the order in which if became
due. Any remaining armounts shell be applied first to late charges, second 1o any other amounts due under this Seeurity Ingirument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which mcludes a sufficient amount 1o pay
any late charge due, the payment may be applied to the delinquent payment znd the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment reccived from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent thet any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, sach excess may be applied to any late charges due, Voluntary prepayments shall be
applied first (o any prepayment charges and then as described in the Note.

Any application of payrmenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
ar postpone the due date, or change the amount, of the Periodic Paymerits.

3. Funds for Escrow Items, Borrower shail pay t Lender on the day Periodic Payments are due under the Note, wnti] the
Note is paid in full, 2 sum {the "Funds®) to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbranice oo the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance prexiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordaric= w th the provisions of Section 10. These items aye called “Escrow ltems," At origination or at any time during the
term of the Loss, Lender may require (hat Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and su-is Ghies, fees and assessments shall be an Escrow [em, Borrower shall promptly furnish (o Lender all notices of
amounts to be pad unzir this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay ths Jur.d= for any or all Escrow lems. Lender may waive Borrower's obligation to pay 1o Lender Funds for any
or all Bscrow Iterns at g1y tave, Any such waiver may only be in writing, In the event of such waivet, Borrower shall pay
directly, when and where payable, the amounts due for any Bscrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shal} fuenish 10 Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make-zLch payments and to provide receipts shall for all purposes be deemed to be & covenant and
agreement contained in this Security Tastriment, as the phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, purcuant 10 & waiver, and Borrower £ails 10 pay the amount duc for an Escrow Trem, Lender
may exercise its rights under Section 9 and pey such amount snd Borrower shall then be obligated under Section 9 o repay 10
Lender any suck: amount. Lender may revoke t1e waiver ag o any or all Escrow Itemns at any time by a nolice given i accordance
with Section 135 and, upon such revocation, Borrover shall pay to Lender all Funds, end in such amounts, that are then required
under this Section 3,

Lender may, a1 any time, collect and hold Funds 1224 -(mount () sufficient to permit Lender 1o apply the Funds at the time
specified under RESPA, and (b) not to excesd the maxirmuin imount 2 lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of cusrent data and reasonable Jstimites of expenditures of fulere Escrow lisms or otherwise in
accordance with Applicable Law.

‘The Funds shell be held in an instittion whose deposits are instied 1y a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or m sy Rederal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow liems no later than the time specified under RESTA.~onder shail not charge Borrower for holding and
applying the Funds, apnuaily analyzing the escrow account, or verifying the Es-lo*s lems, unless Lender pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unles: a7, agreement is made in writing or Applicable
Law requires intercst to be paid on ihe Funds, Lender shatl not be required to pay Durrower.sny interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the ‘Fund:. Lender shall give to Borrower,
without charge, an ennual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defmed under RESPA, Lender shall accour 1 1o Borrower for the excess funds
in accordance with RESPA. If there is 4 shortage of Funds held in escrow, as defined under RESTA e der shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary (0 make up the sliataps in accordance with
RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds bekd in escrow, as ¢:fned under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount nevetsary to make up the
defliciency in accordance with RESPA, but in no more than 12 monthly payroents.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Bowrows: 2y Funds
held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to tiie Property
which can attain pricrity over this Security Instrument, leaschold payments or ground renis on the Property, if ar'y, und
Community Association Dues, Fees, and Agsessments, if any. To the extant that these items are Escrow liems, Bomrower shall DAY
thern in the manner provided in Section 3,

M Morigage-iL
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Borrower shall promptly discharge any lien which has priority over this Securily Instrurnent unless Rorrower: (a) agrees in
wriling o the payment of the ohligation secured by the lien in a manner acceptable to Lendes, but only so long as Borrower is
performing such agreement; (b) contests the lien in #ood faith by, or defends against enforcerent of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the lies to
this Security Instrument. If Lender determines that any part of the Proparty is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estale (ax verification and/or reporling service used by
Lender in connection with this Loan,

5. Property Insurance, Borrower shail keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards incladed within the term "extended coverage,” and any other hazards including, but not limited o,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the arnounts (including
deductible levels) and for the periods that Lender requires. What Lendsr requires pursuant (o the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's right
to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower (o pay, in
connection with this Loan, either: () a one-time charge for flood zone determination, certification and tracking services;
or (b} 2 one-time charge for flood zone determination and certification services and subsequent charges each time remappings or
similar cheises occur which reasonably might affect such determination or certification. Borrower shall also be responsible for
the payment of o= fees imposed by the Federal Emergency Management Ageney in connection with the review of any flood zone
determination sesiliing from an objection by Borrower.

If Borrower £33 2. aintain any of the coverages deseribed above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expruse Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Ler der but might or wight not protect Borrower, Borrower's equily in the Property, or the contents of the
Property, aguinst any risk, ne-ard:ir liability and might provide greater or lesser coverage than was proviously in cffect, Borrower
acknowledges that the cost of 7o ‘neurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amcun.; disbursed by Lender under this Section 5 shall become additional debt of Rorrower secured by
this Security Instrurnent. These amowis shall bear imterest at the Note rate from the date of disbursernent and shall be payable,
with such interest, upon notice from Lenge: 20 Borrower requesting payment.

All insuranee policies required by Lender <i4a seniewals of such policies shall be subject o Lender's right to disapptove such
policies, shall include a standard morigage ¢ ause, and shall name Lender as morlgagee andfor as an additional loss payee.
Lender shall have the right to hold the policies ard renewal certificates, If Lender requires, Borrower shall premptly give o
Lender all receipts of paid prermiums and renewal nzarcs: If Borrower obiains any form of insurance coverage, not otherwise
required by Lender, for damage io, or destruction of, the P orerty, such policy shall include a standard mortgage cleuse and shall
narne Lender as mortgagee and/or as an additional Togs payce.

In the ¢vent of loss, Borrower shall give prompt notice {0 the wmsuwoance carrier and Lender. Lender may make proof of loss if
Tot made promptly by Borrower. Unless Lender and Borrower olherwise agree in wriling, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied ¢4 restoration or repair of the Property, if the restoration or
repair is cconomically feasible and Lender's Security is not lessened, Lurig such repair and resioration period, Lender shall have
the right 10 hold such insurance proceeds until Lender has had an opportunity t ispect such Property to ensure the work has been
compieted 10 Lender's satisfaction, provided that such inspection shall be undertzier promptly. Lender may disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payments (s e work is completed. Unless an agreement is
made in writing or Applicable Law resuires inlerest to be paid on such insurance-soceeds. Lender shall not be required 10 pay
Borwower any interest or eernings on such proceeds. Fees for public adjusters, or other (hi'd par ies, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the sastorron or repair is not economicully
feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o .2 vums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance-prolears shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nggoliate and settle any available insurance clairs-and related matters.
If Borrower does not respond within 30 days (o a notice from Lender that the insurance carrier has offercd 1 settle a elaim, then
Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In cither evant, or if Londer
acquires the Property under Section 22 or otherwise, Bomrower hereby assigns to Lender (a) Borrower's rights 0 a7y insurance
proceeds in an amount not to excesd the amounts unpaid under the Note or this Security Instrument, and (b) siy ‘direr of
Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insuran.e pokicies
covering the Property, insofar a8 such rights are applicable to the coverage of the Property. Lender may use the muraice
proceeds either to repair or restore the Property or 10 pay amounis unpaid under the Note or this Security Instrument, whethe! o
not then due,

M Morigage-IL
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue (o occupy the Property a3 Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrses in writing, which consent shall not be unreascnably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shali not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintgin the Property in order to prevent the Property from deteviorating or decreasing in value due t© its
condition. Unless it is determined pursuant to Section 5 that repair or resioration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for Tepairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 8 single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Boerower's obligation for the completion of such repair or
Testoranon,

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it tas reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior 1o such an
interior inspection specifying such reasonable cause,

8. Borrewer's Loan Application, Borrower shall be in defaul; if, during the Loan application process, Borrower or any
persons or er..ilie: acting at the direction of Bomower or with Borower's knowledge or consent gave materielly false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material ieprosontations include, but are not limited to, representations concerning Borrower's occupancy of (he Property as
Borrower's principat »i5 Z=nce,

9. Protectior of Vemder's Interest in the Property and Righis Under this Security Instrument, If (2) Borrower fails
to perform the covenants’ wv. agreerments contained in this Security Instroment, (b} there is a legal proceeding that might
significantly affect Lenders ‘arersst in the Property andfor rights under this Security Insrument (such as a proceeding in
bankrupicy, probate, for condeonrion or forfeiture, for enforcoment of & lien which mey attain priority over this Security
Instrument or to enforce laws crlggulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriste 10 protect Lenders interest in the Property and rights under this Security Instrurnent,
including protecting and/or assessing the-valie of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are not Hmited to: (a) paying ary sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and {(c) paying reasonaile atforneys' fees 10 protect its interest in the Property and/or rights under this
Security Insirument, including its secured posifion ip'd bnkruptcy proceeding. Securing the Property includes, but is not limited
1o, entering the Property to make repairs, change locksyiegiace or board up doors and windows, drain water from pipes, eliminale
building or other code violations or dangerons conditionz e nave utilities rurned on or off, Although Lender may take action
under this Section 9, Lender does not have 10 do 50 and is nol 1 nder any duty or obligation to do so. Itis agreed that Lender incurs
no liability for not taking any or all actions authorized under this Se siton'S.

Any amounts disbursed by Lender under this Section 9 shal. becorne additional deht of Borrower sccured by this Security
Instrument, These arocunts shall bear interest at the Note rate from (e Jate of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply wiit/al" &4 provisions of the lease. If Borrower acquires

Lfee title to the Property, the leasehold and the fee title shatl not merge unless Lendey »,cees to the merger in writing, .

10. Mortgage Insurance. If Lender required Morigage Insurance as a con'lition of making the Loan, Borrower shall pay
the premiums required to maintain the Morigage Insvrance in effect. If, for any rea~ca, the Morigage Insurance coverage required
by Lender ceases 10 be available from the mortgage insurer that previously provided such iisuran ce and Borrower was required to
meke separately designated payments toward the premiums for Morigage Insurance, Borrower shufl pay the premiums required to
oblain coverage substantially equivelent o the Morigage Insurance previously in effect, al a cou svbstantially equivalent 1o the
cosl to Bomower of the Morigage Inswance previously in effect, from an aliernate mortgags Vasurne selected by Lender,
If substantially equivalent Morigage Tnsurance coverage is not available, Borrower shall continue to p2; “o-L2nder the amount of
the separately designated payments that were due when the insurance coverage ceased o be in effect, Lenderwill accept, use and
relain these payments as a non-refundabls loss reserve in Fiew of Mortgage Insurance. Such loss reserve shel, be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required ¢o pay Borrowe: any inierest or
eamings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverag: (in “ae ~mount
and for the period that Lender requires) provided by an ingurer selected by Lender again becomes availzble, is ab'ans ) and
Lender requircs separately designated payments toward the premiums for Mortgage Insurance. If Lender required Jiniceage
Insurance as  condilion of making the Loan and Borrower was required to make separately designated payments towa'd fie
premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 maintain Mortgage Insurance in effect, or/in
provide a non-refundable Joss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writteu
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agreement between Borrower and Lender providing for such termination or wntl) termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incor if Borrower
does 10t repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter inlo agresments
wilh other pariies that share or modify their risk, or reduce losses. These agreements are on terms and conditions thal are
satisfectory (o the morigage insurer and the other patty (or parties) 1o these agreements. These agreements may require the
mortgage insurer 1o make payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly} amounis that derive from (or might be characterized as} e
portion of Borrower's payments for Mortgage Insutance, in exchange for shating or modifying the morigage insurer's risk, or
reducing losses. 1f such agreement provides that an affiiiate of Lender tmkes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not eatitle Borrower to any refund,

(b) Any such agreements will nof affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Ziomeowners Protection Act of 1998 or any other law. These rights may include the right te receive certain
disclosures, w rsquest and obtaln cancellation of the Mortgage Inserance, to have the Mortgage Insurance terminated
antomatically, apor to receive a refund of any Mortgage Insurance premiums that were unegrned af the time of such
cancellation or t:rov.pntion,

11, Assigumeiit o) Miscellaneous Proceeds; Forfetture, All Miscellaneous Proceeds are hereby assigned 1o and shall be
paid 1o Lender.

I the Property is damaaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property, if the
festoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right 10 ho! 2 sich Miscellaneous Proceeds until Lendar has had an opportunity 1o inspect such Property to
ensure the work has been completed (o Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender
may pay for the repairs and restoration.ii o gingle disbursement or in a series of progress paymenis as the work is completed,
Unless an agreement is made in writing or Aprlicahle Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any inte eSt 0 earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would-ie Zessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with b= sxcess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or boss in viiv e of the Froperty, the Miscellaneous Proceeds shall be applied 10 the
sams secured by this Security Instrument, whether or not ther due. it the excess, if any, paid to Borrower,

In the event of a partial taking, destmction, or loss in valu: of the Property in which the fair market value of the Property
immedialely before the partial taking, destruction, or Joss in value 18 Zquil 1o or greater than the amount of the sums secured by
this Security Instument immediately before the partial teking, destruciici, 4r Ioss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instument shall be x2Z0rcd by the amount of the Miscellaneous Proceeds
muliiplied by the following fraction: (a) the total amonni of the sums secured imr.citately before the partial teking, destruction, or
loss in value divided by (b) the fair rarket value of the Property immediately befire the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valye of the Property in whisn the fair market value of the Property
immediately before (he partiai taking, destructior, or Joss in value is less than the amount of the Lums secured immediately before
the partial aking, destruction, or loss in value, urless Borrower and Lender otherwise agres in‘w/liny, the Miscellaneous Proceeds
shall be applied (o the sums secured by this Security Instrument whether or not the sums are then e

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opporine Party (a5 defined in the
next sentence) offers 1o make an award (o settle a claim for damages, Borrower fails 10 respond to Lenc ar within 30 days afier the
date the notice is given, Lender is anthorized to collest and apply the Miscellaneous Proceeds either (o resiouation or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due, "Opposing Party" means thy iz party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ctiminal, is begun that, in Lender's judgrien; could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this' Sccmity
Instrument. Borrower can cure such g default and, if acceleration has occurred, reinstate as provided in Section 19, by causiigice
action: or proceeding to be dismissed with 2 ruling that, in Lender's fudgment, precfudes forfeiture of the Property or other material
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impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributable to (he impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied 1o restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 0 Borrower or any Successor in Interest of
Borrower shall not operate (o release the liaditity of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borcower or to refuse to extend time for payment or
otherwise modify amortization of the suras secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third perscns, entities or Successors in Interest of Borrower or in
arnounts less than the amount then due, shat not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borcower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security Instrument but
docs not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (k) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Botrower can agree to extend, modify, forbear or
make any accompodations with regard to the terms of this Security Instrument or the Nole without the co-signer's consent.

Subject tr\qe j rovisions of Section 18, any Successor in Interest of Borrower who assurnes Baorrower's obligations under this
Security Instrument 2, wriling, and is approved by Lender, shall obtain 2ll of Borrower's rights and benefits under thig Security
Instrument. Borrower <iwll not be released from Borrower's obligations and liability under this Security Instrament unless Lender
agrees 10 such releasc.iv vriting, The covenants and agrecments of this Security Iustrument shall bind (except as provided in
Section 20) and benefit *li¢ s seessors and assigns of Lender.

14, Loan Charges, I'endr may charge Rorrower fees for services performed in comnection with Borrower's default, for
the purpose of protecting Lenter's ins-rest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees, In regard 1o any other fees, the absence of express authority in this Security
Instruntent 1o charge a specific fee.tn Torrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibiter! by)this Security Instrument or by Applicable Law,

If the Loan is subject 10 a law which 5o waximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in criiention with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary (3 reduce the charge to the permitted limit; and (b) any sums already collecied
from Borrower which exceeded permitted limits will be “étundad to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direqy puyent 1o Borrower. 1f a refund reduces principal, the reduction will be
treated 28 @ partial prepayment without any prepayment caarce (whether or not a prepayment charge is provided for under the
Note). Berrower's acceplance of any such refund made by dise.t payment to Borrower will constitute a waiver of any right of
action Borvower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in cLonection with this Security Instrument mugt be in wriling.
Any notice to Borrower in connection with this Security Instroment shall Ve diemed to have been given to Borrower when mailed
by first class mail or when acmally delivered to Borcower's notice address if Jent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unléss Applicable Law expressly rogvires-atherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by totine ¥ Lender, Borrower,shall promptly notily
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure ./ Tnere may be only one designated notice
address under this Security Instrurent at any one time. Any notice to Lender shall be giver by aclivering it or by mailing it by
first class mail 1o Lender's address stated herein unless Lender has designated another address by nouce to Borrower, Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender uitil ac ually received by Lender.
If any nofice required by this Security Instrument is also required under Applicable Law, the Applicatic Taw requirement will
satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be gover sed b federal law and
the law of the jurisdiction in which the Property is jocated, All rights and obligations contained in this Secin'y Instrument are
subject 1o any requiremenis and limitations of Applicable Law. Agppliczble Law might explicitly or implicidy allow zie parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreemer.! by /aptract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such confliet ~iall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provisioss,

As used in this Security Instrument; (2) words of the masculine gender shall mean and include corresponding nenter word: or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the word "may"!
gives sole discretion without any obligation to take any action.

M Mortgage-IL
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17, Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument,
18, Transfer of the Property or & Beeficial Interest In Borrower, As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond

for deed, contract for deed, installment sales contract Or escrow agreement, the intent of which is the transfer of title by Borrower
ara future date 1o a purchaser,

payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accoleration. The notice shalt provide a period of not
less than 30 days from the date the notice s given in accordance with Section 15 within which Borrower must pay all sums
secured by this Securily Insoument, If Borrower fails 1o pay these sumns prior 10 the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

19, Berrower's Right o Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued af any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Insttument; (b) such other pericd s Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢} entry of & judgment enforcing this Security Instrument. Those conditions arc
that Botrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if ng acceleration
had cocurr.d; (%) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, inclding, but not Kimited to, Teesonable attomeys' fees, property inspection and valuation fees, and other fees incurred
for the purpose o protecting Lender's imerest in the Properly and rights under this Security Instrument; and (d) takes such action
as Lender may iaarurahly require to assure thet Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligatica 10 pay the sums secured by this Security Instrurment, shall continue uachanged uniess a3 otherwise provided
under Applicable Law.( Leer may require that Bomower pay such reinstatement sums and €xpenses in one or more of the
following forms, 85 selecied oy Tender: (a) cash; (b) money order; (c) certified check, bank check, tresurer's check or cashier's
check, provided any such che.x is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds T ~usfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no /Ceelerntion had occurred.  However, this right 1o reinstate shall not 2pply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Serv'icit Notlce of Grievance. The Note ora partial interest in the Note (gether with
this Security Instrument) can be sold one or riore tmes without prior notice to Borrower, A sale might resuit in a change in the
entity (known as the “Loan Servicer*) that coilers Perodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing cbligatione-upice the Note, this Security Instrument, and Applicable Law, There also
tmight be one or more changes of the Loan Servicer wvurria'ad 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change whick'w Il state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA retuires in connection with a notice of transfer of servicing, ¥
the Noie is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage lpan
servicing obligations to Borrower will remain with the Loan Serviee? of be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser wnless otherwise provided by the Note purinaser,

Neither Borrower nor Lender may commence, Join, or be joined to any iuicial action (as either an individual litigant or the
member of & class) that arises from the other party's actions pursuent to this secunv; Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrime.x, until such Borrower or Lender has notified
the other party (with such nolice given in compliance with the requirements of Seetan 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective a/tion.) If Applicable Law provides a time
periced which must elapse before certain action can be taken, that time period will be deeioa tr'ne reasonabie for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuan:'ta) Section 22 and the notice of
acceleration given 10 Borrower pursuant 10 Section 18 shall be deemed to satisfy the notice uad Spprimnity (o take corrective
action provisions of this Section 20,

Z1. Hazardeus Substances, As used in this Section 21: (a) "Hazardous Substances” are those subs'ances defined as toxic
or hazardous subsiances, polluants, or wastes by Environmental Law and the following substances: gasohne, kerosene, other
flammable or toxic pewroleum products, toxic pesticides and herbicides, volutile solvents, materiais conte’aing asbestos or
formeldehyde, and radioactive materials; (b) "Environmenial Law" means federal laws and laws of the Jjurisdictn where the
Property is located that relate 10 health, safety or environtaental protection; (¢} "Environmental Cleanup” includes v (esponse
action, remedial action, or removal action, as defined in Buvironmental Law; and (d) an "Environmental Corgitica” <0emns a
condilion that can cavse, conwribute (o, or otherwise wrigger an Environmental Cleanup,

Barrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances, or threal i
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone els¢ to do, anything affecting the
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Property (a) tha is in violation of any Environmental Law, (b) which creates an Envirenmental Condition, or () which, due 1o the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of (ne Propenty.
The preceding two sentences shall not apply o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to mainienance of the Property
{in¢luding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (n) any investigation, claim, dernand, lawsuit or other action by any
governmental or regulaiory agency or private party involving the Property and any Hazardons Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmenial Condition, ineluding but not Hmited to, any spilling, leaking,
discharge, release or threat of relesse of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
4 Hazardous Substance which adversely alfecis the value of the Property. If Botrower leamns, or is notified by any povernmental
or regulatory awthority, or any private party, that any removal or other remediation of any Hezardous Substance affecting the
Property is necessary, Borrower shall pronaptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligaticn on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

12, Aceeleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the defavit; (c) a date,
not less +an 0 deys from the date the notice is given to Borrower, by which the default must be cared; and (d) that fallure
to cure the urfault on or before the dats specified In the notice may result in acceleration of the sums secared by this
Security Inzavzuont, foreclosmre by judiclal proceeding and sale of the Property. The notive shall forther inform
Borrgwer of the #/gt1 to relnstate after acceleration ard the right to assert n the foreclosure proceeding the non-existence
of & default or ary ot’.er defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the mal~, Lender at its option may require immediate payment in foll of all sums secured by this Security
Instrument withont furibss - mand and may foreelose this Secarity Instrument by judicial proceeding. Lender shall be
entitled to collect all expenris i teurred In pursuing the remedies provided n this Section 22, including, but not Hmited to,
reasontable attorneys' fees and Zgsts of title evidence,

23, Release, Upon payment o7 ali sums secured by this Secarity Insirument, Lender shal release this Security Instrument.
Borrower shall pay any recordation cozi, Zender may charge Borrower 2 fee for releasing this Seeurity Instrurment, but onty if the
[ec is paid 10 a third party for services rendered qid the charging of the fee is permitted under Applicable Law.

24, Watver of Homestead, In accord ince with Illinois law, the Borrower hereby releases and waives ail rights under and
by virtue of the I1linois homestead exemplion laws

M Marigage-IL
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23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense o profect
Lender's interests in Borrower's collateral, This insurance may, but reed not, protect Bomower's interests, The coverage that
Londer purchases may not pay any claim that Borrower makes or any claim that is made against Botrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained msurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respongible for the costs of that insurance, including inferest and any other charges Lender may
impose in connestion with (he Placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrower's total Owstanding balance or obligation. The costs of the ingurance may be
more than the cost of insurance Borrower tmay be able 10 obtain on its owi.

BY SIGNING BELOW, Barrower accepts and agrees (p
any Rider executed by Borrower and recorded with it.

s and covenants contained i this Security Instroment and in

{Seal)
NE V. RICHARDS -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

€ (Seal)
-Borrower
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+ & Notary Public in and for said county
and state do hereby certify that Ql "€ | VAV Iy
o THOWATOS

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he/she/they signed ang\%vcred the said instrumentas his/herftheir free and voluntary act,

for the uses and purposes therein set forth. ) [\ \
Given under ray hand and official sea), this » day of g Pf |\ \ 7103 %

My Commission Expires;
{UA
LOR 11, SHEARER Notary Pablic

N Py,
e SN0 # DD T4B8TS
’ " EXFIRES: Feuriary 21, 2012
s Boiagad T Budgat Notary

*
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THIS 14 FAMILY RIDER is mads this THIRTIETH day of
APRIL, 2008 »andis incorporated into and shall be desmed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument*} of the same date given

by tha undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE BANK, FS2

{the "Lender") of the same date and covering the Property described In the Security Instrument and
located af:
6408 S SANGAMON ST, CHICAGO, IL 60521

[Property Address}

' FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Insi:ment, Borrower and Lendsr further covenant and agrea as follaws:

A. ADDIT'ON/:, PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property describsd in the Security Instrument, the Tollowing items now or hereafter attached to
the Propedy to ths'extent they are fixtures are added to the Propery description, and shall alse
constitute the Property Covared by the Security Instrument: bullding materials, appliances and
goods of every nature whateiever now or hereafter lacated in, on, or used, or intended to be used
in connection with the Property, includling, but not limited to, those for the purposes of supplying cr
distributing heating, cooling, slectricite. gas, water, air and light, fire prevention and extinguishing
8pparatus, securnity and access contrd apparatys, plumbing, bath tubs, water heaters, water
closats, sirks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, biinr, chades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attacheq floor coverir.gs, a%-2f which, including replacements and additions
thereto, shali be deemed to0 be and remain (1 par. of the Property covered by the Security
Instrument. All of the foregoing together with the rioueily described in the Security Instrument {or
the leasshold estate if the Security Instrument is on o ‘ansehoid) are roferred to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Brrrower shall ot seek, agree to ar
make a change in the use of the Praperty or its zoning classificat.an, uniess Lender has agreed in
writing to the change. Borrower shall comply with all laws, orsinaices, regulations and
requirements of any governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrows: £/all ot allaw any
lien inferior to the Security Instrument o be perfected against the Propery withed® ander's prior
writlen parmission,

D. RENT 1.OSS INSURANCE. Borrowsr shail maintain insurance against rent loss in 7 ddition
to the other hazards for which insurance is required by Section 5. .

Initials:
@-5711 {0411) CHL (11/04) Page 2 of 5 Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is delsted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowsr othetwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES. Upon Lender's raquest after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with Ieases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and t0 exsgute new leases, in Lender's sole discretion. As used in this paragraph G,
the vicrd lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASGIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower abcubitaly and unconditionally assigns and transfers to Lender all the renis and revenues
("Rents™) of Zra " renerty, regardiess of to whom the Rents of the Property are payable. Borrower
authorizes Lender & Lender's agents t0 collect the Rents, and agrees that each tenant ¢f the
Property shall pay e Fonts to Lendet or Lender's agenls. However, Borrower shall receive the
Rents until: (i) Lender‘na’ oiven Borfower notice of default pursuant to Section 22 of the Security
Instrument, and (i) Lesizar has aiven notice to the tenant{s) that the Rents are to be paid to Lender
or Lender's agent. This ascigniiest of Rents constifutes an absolute assignment and not an
assignment for additional securiv.-anly.

If Lender givas notice of default ' Borrower: (i) all Rents received by Borrowar shall be held by
Borrower as trustee for the benefit of | ender only, to be applied to the sums secured by the Sacurity
Instrument; {il) Lender shall be entitled 13 ¢ullect and regeive all of the Rents of the Property; (iii}
Borrower agreaes that each tenant of the Prepery shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand «o.the tenant; (iv} uniess applicable law provides
otherwise, all Rents coflected by Lender or Lender's 2oants shall be applied first to the costs of
taking control of and managing the Property and col'acting the Rents, including, but not limited to,
attorney's fees, receiver's fees, premiums on recens’s Sands, repair and maintenance costs,
insurance premiums, taxes, assessments and cther charyee o the Property, and then to the sums
secured by the Security Instrument; {v) Lender, Lender's agente'or any judicially appointed receiver
shall be liable to account for only those Rents actually received; an. #4) Lender shall be entitied to
have & tecaiver appointad to take possession of and manage the Frupe 'ty and collect the Rents and
profits derived from the Property without any showing as to the.inZequacy of tha Property as
security.

If the Rents of the Property are not sufficient to eover the costs of taking control of and
managing the Property ang of collecting the Rents any funds expended by Lenceriur such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instuniedt pursuant to
Section 9.

Borrower reprasents and warrants that Borower has not executed any prior assigiment of the
Rents and has not performed, and will not perform, any act that would pravent Leacar from

exercising its rights under this paragraph.
Initials:/y(/
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Lender, or Lender's agents or a judicially appointed receiver, shali not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointad receiver, may do so at any time when

& default ocours. Any application of Rents shall not cure or waive any default or invalidate any other

right or remedy of Lender, This assignment of Rents of the Property shall terminate when ail the
sums secured by the Security Instrumant are paid in fuil.

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreemant
inwhich Lender has an interest shall be a breach under the Security Instrument and Lender may
invake sny of the remedies permitted by the Security Instrument.

Initials:
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BY SIGNING BELOW, Bgfrowef accepts and agrees to the terms and covenants contained in

this 1-4 Family Rider.
/ / (Seal)

JULEME/& © RICHARDS - Borrowey

{Seal)
- Borrower

A i (Seal)
- Borrower

(Seal)
- Borrower
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For Inquiries Committed Title&Escrow Services, Inc.

Commitment Number: 070255

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 4 in Block 5 in Lucy M. Green Addition to Chicago, a Subdivision of the Northeast 1/4 of the Northeast 1/4 of
Section 20, Township 38 North, Range 14, East of The Third Principal Meridian, in Cook County, lllinois.

ALTA Commitment
Schedule C (6408 SOUTH SANGAMON.PFD/070255/1 8)




