mostoen 0dJNOFFICIAL CQEA2EL -

1998-12-18 13:26:34

CTTC Trust Deed 7 Look County Recorder 39.50
Individual Mortgagor

One Installment Note Interest Included in Payment

USE WITH CTTC NOTE 7

FOI’m 207 R.1/95 N 08152781 - y
PREPARED BY:

DOCU-TECH, INC./L. WIMMER FOR
387 SHUMAN BLVD., $135W
‘NAPERVILLE, IL 60563

"RECORD & RETURN TO:
SEE PAGE 4

This trust deed consists'af four pages. The covenants, conditions and provisions appearing on subsequent pages are incorporated
herein by reference ‘and are a part hereof and shall be binding on the mortgagors, their heirs, successors and assigns.

THIS INDENTURE, made” Uacember 11, 1958 , between  Mercedes E. Reyes /0

80977

herein referred to as "Mortgagors" and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation doing business in
Chicago, Illinois, herein referred to-zs TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justl; indebted to the legal holders of the Installment Note hereinafter described, said legal
holder or holders being herein referred to as"Holders Of The Notes, in the Total Principal Sum of Six Thousand Five

Hundred and no/100 - - - - ~ - -(- & - - - = = - - - DOLLARS, evidenceby onecertainlnstalimentNote
of the Mortgagors of even date herewith, made payzole to THE ORDER OF BEARER and delivered, in and by which said Note
the Mortgagors promise to pay the said principal suin 4nd interest from **as provided in said Note on the balance of principal
remaining from time to time unpaid at the rate of **_zer.cent per annum in installments (including principal and interest) as
follows:

** Dollars or more on the 16tk day of January, 1929 . and ** Dollars or more on the 1gth
day of each month thereafter until said note is fully paid except thit thie final payment of principal and interest, if not sooner paid,
shall be due on the 16th day of December, 2003 . All(suzn, payments on account of the indebtedness evidenced by
said note to be first applied to interest on the unpaid principal balance and the remainder to principal; provided that each
installment unless paid when due shall result in liquidated damages of:

1. $ PER LATE PAYMENT, or
2. 5.00% PERCENT OF THE TOTAL MONTHLY PAYMENT, or
3. NO LIQUIDATED DAMAGES FOR LATE PAYMENT,
and all of said principal and interest being made payable at such banking house or trust cumpany in Chicage, Illinois, as holders
of the notes may, from time to time, in writing appoint, and in the absence of such appoinricat, then at the office of Christopher
T. Nowotarski, Esq., 221 N. LaSalle, #3200, Chicago, IL 60601 in said city, NOW, TRERZFORE, the Mortgagors to secure
the payment of the said principal sum of money and said interest in accordance with the terms, provisions and limitations of this
trust deed, and the performance of the covenants and agrecments herein contained by the Mongnuorc to be performed, and also
CONVEY and WARRANT uinto the Tristee, its successors and assigns, the following described Real Esiare and all of its estate,
right, title and interest therein, situate, lying and being in the, COUNTY OF cook AND STATE
OF ILLINOIS , Lo wit:

LOT 10 IN MICHAEL STEFFEN’'S SUBDIVISION OF THE EAST 505 FEET OF LOT 2 IN THE
ASSESSOR'S SUBDIVISION OF PART OF THE SOUTHWEST FRACTIONAL QUARTER OF
SECTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, RECORDED JUNE 22, 1875 AS DOCUMENT NO. 35435, IN PLAT BOOK 9

“'& PAGE 97, ALSO DESCRIBED AS LOT 2 IN COUNTY CLERK'S DIVISION RECORDED
FEBRUARY 4, 1877 AS DOCUMENT NO. 122327, IN PLAT BOOK 11, PAGE:88, IN COOK
COUNTY, ILLINOIS. ’ .

I

PIN # 11-30-313-012
COMMONLY XNOWN AS: 7441 NORTH SEELEY

CHICAGO, ILLINCIS 60645
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which with the property hereintj Nlizfﬁdjt@f‘r A. "prmp%l 52 781
TOGETHER with all improve s} te¥emsenls) eas@ments; s P ereto belonging, and all rents, issues
and profits thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and
on a parity with said real estate and not secondarily), and all apparatus, equipment or articles now or hereafter therein or thereon
used to supply heat, gas, air conditioning, water, light, power, refrigeration {(whether single units or centrally controlled), and
ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings,
inador beds, awnings, stoves, and water heaters.

All of the foregoing are declared to be a part of said real estate whether physically attached thereto or not, and it is agreed that
all similar apparatus, equipment or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall
be considered as constituting part of the real estate. -

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon

 the uses -and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of

the State of [Hinois, which said rights and benefits the Mortgagor s do hereby expressly release and waive.
Witness the hand and seal of Morigagors the day and year first above written. - |

WITNESS the hand ard seal of Mpytgagors the day and year first above written.

[SEAL]  _ [SEAL]

7{ERCEDES i 720

/ [SEAL] [SEAL]
STATE OF ILLINOIS
County of COOK > | 809777 : '
I a Notary Pubiic in and for the residing in said County, in the state

aforesaid, DO HEREBY CERTIFY THAT MERCEOLS)E. REVES

who personally known to me to be the same person (s) whose iaine (s) subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that signed, sealed and delivered the said Instruments as

free and Yoluntary act, for the uses and purposes therein set forth

y hand and \Notarial Seal this 11th day of December,. 1998

Notary Public U ~ Notarial Seal

OFFICIAL SEAL
HELEN CZAJA

NOTARY PUBLIC, STATE OF ILLINOIS
\> MY COMMISSION EXPIRES:09/21/02

THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:
1. Mortgagors shall (a) promptly repair, restore and rebuild any buildings or improveinests now or hereafter on the premises
which may become damaged or be destroyed; (b) keep said premises in good condition anc repair, without waste, and free from
mechanic’s or other liens or claims for lien not expressty subordinated to the lien hereof; (¢) pay 'when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request cxhivit satisfactory evidence of

_ the discharge of such prior lien to Trustee or to holders of the note, (d) complete within a reascurtie time any building or

buildings now or at any time in process of erection upon said premises; (e) comply with all requirerenis of law or municipal
ordinances with respect to the premises and the use thereof; (f) make no material alterations in said premrises except as required
by law or municipal ordinance. —

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to
Trustee or to holders of the notes duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under

. «protest, in the manner provided by statute, any tax or assessment which Mortgagors desire to contest. a
37 "Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or

damage by fire, lightning or windstorm (and flood damage, where the lender is required by law to have its loan so insured) under
policies providing for payment by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing

. ‘the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of ‘the notes, under
-=fhsurance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the notes, such rights to
~-evidenced by the standard mortgage clause to be attached to each policy, and shall deliver all policies, including additional and

renewal policies, to holders of the notes, and in case of insurance about to expire, shall deliver renewal policies not less than ten
days prior to the respective dates of expiration. .
4. In case of default therein, Trustee or the holders of the notes, or of any of them, may, but need not, make any payment of
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perform any act hereinbefore erJM ngﬁ Ly@lﬁlﬂner@n@eﬁdl and may, but need not, make

full or partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any
tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest
any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in connection
therewith, including attorneys’s fees, and any other moneys advanced by Trustee or the holders of the notes, or of any of them,
to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter concerning which
action herein authorized may be taken, shall be so much additional indebtedness secured hereby and shall become immediately
due and payable without notice and with interest thereon at a rate equivalent to the highest post maturity rate set forth in the notes
securing this trust deed, if any, otherwise the highest prematurely rate set forth therein. Inaction of Trustee or holders of the notes
shall never be considered as a waiver of any right accruing to them on account of any default hereunder on the part of the
Mortgagors.

5. The Trustee or the holders of the notes hereby secured making any payment hereby authorized relating to taxes or assessments,
may do so according to any bill, statement or estimate procured from the appropriate public office without injury into the accuracy
of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.
6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according to the terms
hereof. At the option of the holders of the principal notes, or any of them, and without notice to Mortgagors, all unpaid
indebtedness secured-oy this Trust Deed shall, notwithstanding anything in the principal notes or in this Trust Deed to the contrary,
become due and payable’{a) immediately in the case of default in making payment of any of the principal notes, or (b) when
default shall occur and contiaue for three days in the payment of any interest or in the performance of any other agreement of
the Mortgagors herein contz:neil.

7. When the indebtedness hercuy secured shall become due whether by acceleration or otherwise, holders of the notes, or any
of them, or Trustee shall have the 21gi to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedsiess in the decree for sale ail expenditures and expenses, which may be paid or incurred by
or on behalf of Trustee or holders o1 the reotes, or any of them, for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for
documentary and expert evidence, stenograznic’s charges, publication costs and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring-all such abstracts of title, title searches and examinations, guarantee policies,
Torrens certificates, and similar data and assurances with respect to title as Trustee or holders of the notes, or any of them, may
deem to be reasonably necessary either to prosecute £ach suit or to evidence to bidders at any sale which may be had pursuant
to such decree the true condition of the title to or the (value-of the premises. All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additional indisedness secured hereby and immediately due and payable, with interest
thereon at a rate equivalent to the highest post maturity rate s2t forth in the notes securing this trust deed, if any, otherwise use
the highest pre maturity rate set forth therein, when paid or incurred by Trustee or holders of the notes in connection with (a)
any proceeding including probate and bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant
or defendant, by reason of this trust deed or any indebtedness hereby sceured; or (b) preparations for the commencement of any
suit for the foreciosure hereof after accrual of such right to foreclose whetna¢ or not actually commenced; or (c) preparations for
the defense of any threatened suit or proceeding which might affect the preraises or the security hereof, whether or not actuaily
commenced. oo Al

8. The proceeds of any foreclosure sale of the premises shall be distributed and appijzd in the following order of priority: First,
on account of all costs and expenses incident to the foreclosure proceedings, incluring all such items as are mentioned in the
preceding paragraph hereof; second , all other items which under the terms hereof ceneitnte secured indebtedness additional to
that evidenced by the principal notes with interest thereon as herein provided; third, all  iicipal and interest remaining unpaid
on the principal notes; fourth, any overplus to Mortgagors, their heirs, legal representatives or ssigns, as their rights may appear.
9. Upon, or at any time after filing of a bill to foreclose this trust deed, the court in whicn speivbill is filed may appoint a
receiver of said premises. Such appointment may be made either before or after sale, withou! no'ice, without regard to the
solvency or insolvency of the Mortgagors at the time of application for such receiver and without regare ‘tc the then value of the
premises or whether the same shall be then occupied as a homestead or not and the Trustee hereunder riay be appointed as such
receiver. Such receiver shall have the power to collect the rents, issues and profits of said premises during ¢ pendency of such
foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption
or not, as well as during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to
collect such rents, issues and profits, and all other powers which may be necessary or are usual in such cases for the protection,
possession, control, management, and operation of the premises during the whole said period. The Court from time to time may
authorize the receiver to apply the net income in his hands in payment in whole or in part of: (a) The indebtedness secured
hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become superior
to the lien hereof or of such decree, provided such application is made prior to foreclosure sale; (b) the deficiency in case of sale
and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and available to the party interposing same in an action at law upon the notes hereby secured.

11. Trustee of the holders of the notes, or of any of them, shall have the right to inspect the premises at all reasonable times and
access thereto shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the Premises, or to inquire into the validity of
the signatures or the identity capacity, or authority of the signatories on the note or the trust deed, nor shall Trustee be obligated

to record this trust deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for
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any acts or omissions hereundeuxm in Qe EiEwli gsln&!hfe or(r.‘rﬁcoguctpor thlat of the agents or employees of

Trustee, and it may require indemnities satisfactory to it before exercising any power herein given,

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory evidence that
all indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof to and at the
request of any person who shall either before or after maturity thereof, produce and exhibit to Trustee the principal notes,
representing that all indebtedness hereby secured has been paid, which representation Trustee may accept as true without inquiry.
Where a release is requested of a successor trustee, such successor trustee may accept as the genuine notes herein described any
notes which bear an identification number purporting to be placed thereon by a prior trustee hereunder or which conform in
substance with the description herein contained of the principal notes and which purport to be executed by the persons herein
designated as the makers thereof; and where the release is requested of the original trustee and it has never placed its identification
number on the principal notes described herein, it may accept as the genuine principal notes herein described any notes which may
be presented and which conform in substance with the description herein contained of the principal notes and which purport to
be executed by the persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder of Registrar of Titles in which this instrument
shall have been recorded or filed. Any Successor in Trust hereunder shall have the identical title, powers and authority as are
herein given Trustee.

15. This Trust Deer‘and all provisions hereof, shall extend to the be binding upon Mortgagors and all persons ¢laiming under
or through Mortgagors, ~id the word "Mortgagors" when used herein shall include all such persons and all persons liable for the
payment of the indebtednss br any part thereof, whether or not such persons shall have executed the principal notes or this Trust
Deed.

16. Before releasing this trustuerd, Trustee or successor shall receive for its services a fee as determined by its rate schedute
in effect when the release deed 1s.issi:ud. Trustee of successor shail be entitled to reasonable compensation for any other act or
service performed under any provis.ors.of this trust deed.

The provisions of the "Trust and Trustees ¢t of the State of Illinois shall be applicable to this trust Deed.
IMPORTANT! 80977
FOR THE PROTECTION OF BOTH dentification No. et
THE BORROWER AND LENDER

THE INSTALLMENT NOTE SECURED SHICAGO A

BY THIS TRUST DEED SHOULD BE Y

IDENTIFIED BY CHICAGO TITLE 7 )i

AND TRUST COMPANY, TRUSTEE, A kot ice Presideft, Assistant Secretary.
BEFORE THE TRUST DEED IS FILED :

FOR RECORD.

CTTC Trust Deed 7. Individual Mortgagor One Installment Note Included in Paymedit: Use with CTTC Note 7-Form 807 R.1/95

[ 1 Recorders Box 333

[ x ] Mail To:

Christopher T. Nowotarski, Esq. FOR RECORDER’S INDEX
221 N. LaSalle, #3200 PURPOSES INSERT STREET
Chicago, IL 60601 ADDRESS OF ABOVE

DESCRIBED PROPERTY HERE

7441 NORTH SEELEY

CHICAGO, ILLINOIS 60645
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THIS RIDER is attached to and forms a part of that certain Trust Deed of even date herewith, from
the undersigned ("Mortgagor”) to Chicago Title & Trust Co. as Trustee ("Trustee") to secure an Installment

Note executed by the undersigned in the principal sum of Six Thousand Five Hundred and no/100 -
—————————————————————————————————— ($ 6,500.00 )

Dollars (the "Note") and in the event of any conflict or ambignity between the provisions of the Rider and
the provisions of the printed form Trust Deed to which this Rider is attached, the provisions of this Rider

shall control.

1. Payment of Principal and Interest: Prepayment and Late Charges. Mortgagor shall
promptly pay when due the payments on the debt evidenced by the Note and any prepayment and the late
charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received
by Trustee shall be apriizd; first, to late charges due under the Note; second, to prepayment charges due
under the Note, third, to-izierest due; and last, to principal due.

3. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Premises, or for conveyance in lieu
of condemnation, are hereby assigned and.shall be paid to Trustee.

In the event of a total taking of the P:emises, the proceeds shall be applied to the sums secured by
the Trust Deed whether or not then due, with 2y excess paid to Mortgagor. In the event of a partial taking
of the Premises, unless Mortgagor and Trustee otherwise agree in writing, the sums secured by the Trust
Deed shall be reduced by the amount of the procesds-multiplied by the following fraction; (a) the total
amount of the sums secured immediately before the taxing divided by (b) the fair market value of the
Premises immediately before the taking. Any balance shail-ve paid to Mortgagor.

If the Premises is abandoned, or if, after notice by Trustee *o-Mortgagor that the condemnor offers
to make an award or settle a claim for damages, Mortgagor fails to reszond to Trustee within 30 days after
the date that the notice is given, Trustee is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Premises or to the sums secured by the Trust“2eed, whether or not then due.

Unless Trustee and Mortgagor otherwise agree in writing any application of proceeds to the principal
shall not extend or postpone the due date of the monthly payments referred to in parazrzph 1 or change the
amount of such payments.

4, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants
and agreements of the Trust Deed shall bind and benefit the successors and assigns of Trustee and
Mortgagor, subject to the provisions of paragraph 10. Mortgagor’s covenants and agreements shall be joint
and several. Any Mortgagor who co-signs the Trust Deed but does not execute the Note: (a) is co-signing
the Trust Deed only to mortgage, grant and convey Mortgagor’s interest in the Premises under the terms
of the Trust Deed; (b) is not personally obligated to pay the sums secured by the Trust Deed; and (c) agrees
that Trustee and any other Mortgagor may agree to extend, modify, forbear or make any accommodations
with regard to the terms of the Trust Deed or the Note without that Mortgagor’s consent.

5. Loan Charges. If the loan secured by the Trust Deed is subject to a law which sets maximum
loan charges and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then; (a) any such loan charge shall be

TDR1
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reduced by the amount nuN QEE:EJ G;l‘lAlhﬁ p@@ Il:n?it; and (b) any sums already

collected from Mortgagor which exceeded permitted limits will be refunded to Mortgagor. Trustee may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Mortgagor. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note. 809777y

6. Legislation Affecting Lender’s Rights. If enactment or expiration of application laws has
the effect of rendering any provisions of the Note or the Trust Deed unenforceable according to its terms,
Trustee, at its option, may require immediate payment in full of all sums secured by the Trust Deed and
may invoke any remedies permitted by paragraph 11 hereof.

7. Notices. Any notice to Mortgagor provided for in the Trust Deed shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Fremises or any other address Mortgagor designated by written notice to Trustee. Any
notice to Trustee shail be given by first class mail to Trustee’s address stated herein or any other address
Trustee designates by written notice to Mortgagor. Any notice provided for in the Trust Deed shall be
deemed to have been given-to Mortgagor or Trustee when mailed as provided in this paragraph.

8. Governing Law; Severability. The Trust Deed shall be governed by the laws of the State
of ILLINOIS . In the evént that any provisions or clause of the Trust Deed or the Note conflicts
with applicable law, such conflict shail not affect other provisions of the Trust Deed or the Note which can
be given effect without the conflicting provisions. To this end the provisions of the Trust Deed and the Note
are declared to be severable.

0. Mortgagor’s Copy. Mortgagor snall-5e given one conformed copy of the note and of the
Trust Deed.

10.  Transfer of the Premises or a Beneficiai‘Juicrest in Mortgagor. If all or any part of the
Premises or any interest in it is sold-or transferred (or if « beneficial interest in Mortgagor is sold or
transferred and Mortgagor is not a natural person), without Trustce’s prior consent, Trustee may, at its
option, require immediate payment in full of all sums secured by the Trust Deed. However, this option shall
not be exercised if prohibited by law as of the date of the date of this' Tivst Deed.

11.  Acceleration; Remedies. In the event of default in the payment 0f interest or principal of the
Note or in the event of default in the performance of any of the other covenants; provisions or conditions
contained herein or in the Note to be performed by Mortgagor or in the event of (i fisreatened removal or
demolition of any improvements or part thereof on said Premises, or in the event that 20y proceeding shall
be begun to enforce or collect any prior lien or if said Premises shall come into possessiGi o1 control of any
Court, then, at the option of the Trustee, and after expiration of any applicable grace period, the princtpal
amount of the Note at such time remaining unpaid, together with unpaid earned interest thereon, and any
other amounts due hereunder shall at once become immediately due and payable without notice to the
Mortgagor and Trustee may foreclose the Trust Deed by judicial proceeding. Trustee shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 11 including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

12.  Trustee in Possession. Upon acceleration under paragraph 11 or abandonment of the Premises
and at any time prior to the expiration of any period of redemption following judicial sale, the Holder and
Owner of the Note secured by the Trust Deed (in person, by agent or by judicially appointed receiver) shall
be entitled to enter upon, take possession of and manage the Premises and to collect the rents of the

Premises including those past due. Any rents collected by the Holder and Owner of the Note secured by the
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Trust Deed or the recewelF IF J%Lthgsqfal ment of the Premises and
collection of rents, includ Ou ite cei iums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by the Trust Deed.
809777
13.  Waiver of Homestead. Mortgagor waives all rights of homestead exemption in the Premises.

- BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in the
Trust Deed and this Rider and in any Rider(s) executed by Mortgagor and recorded with it.

mw&@/zé %

ortgagor Signature ' d Mortgagor Signature

MERCEDES E. RLYES

Name Name
7441 NORTH SEELEY

CHICAGO, ILLINOIS = 60545

Address Address
Mortgagor Signature ' Mortgagor Signature
Name Name
Address . Addrc—ss
STATE OF  ILLINOIS )
)SS

COUNTY OF cooxk )

‘%b beN ()Qno\d D , a Notary Public in and for the v:ﬂi:l wounty and state, do

hereby certlfy that
MERCEDES E. REYES

personally known to me to be the same Person(s) whose name(s) is or are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledge that signed and delivered
- the said instrument as free and voluntary act, for the uses and purposes therein set forth.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, this 11lthday of December, 1998

ﬁ%fAAIO&

Ala O@%

Notary Public

My Commission Expi
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Loan # 1119012
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 11th day of December , 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security’Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrzwer’s Note to

SMITH-ROTHCHILD FINANCIAL CO.

(the
"Lender") of the same catr, and covering the Property described in the Security Instrument and located at:

7441 NORTH SEELEY, CHICAGO, ILLINOIS 60645
[Property Address]

1-4 FAMILY COVENANTS. In aldiizn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveriant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT., In addition to
the Property described in the Security Instrument, the following items are added to the Property
description, and shall also constitute the Property covercd by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or intended to
be used in connection with the Property, including, but not iizaited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tus, weier heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabirets, panelling and attached
floor coverings now or hereafter attached to the Property, all of which; ncluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property: covered by the Security
Instrument. All of the foregoing together with the Property described in the Security lystrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Feuily Rider and the
Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Initials: (W
Page 1 of 3 @;—aﬁe—g;go

@ésw {9801} VMP MORTGAGE FORMS - {8001521-7291 Amended 3/93
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior ‘co~*iie Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENTJ,08S INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards £ which insurance is required by Uniform Covenant 5.

E. "BORROWESC R RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’s OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniforin Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All
remaining covenants and agrecreris set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES: Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security aenosits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right 14 modify, extend or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a lensehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns zad)transfers to Lender all the rents and revenues
("Rents™) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, «nd asrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrawer shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 21 of the-Security Instrument and (ii) Lender
has given notice to the tenant(s} that the Rents are to be paid to Lender or-Lender’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for additonal security only.

If Lender gives notice of breach to Borrower: (i) all Rents received Uy Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rens'of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid t="Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provide: otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking contrel of aud managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, resciver's fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assestnents and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any § as 10 the
inadequacy of the Property as security.

Initidls:

@57V 19801) Page 2 of 3 Form 3170




08152781
UNOFFICIAL COPY

809777

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lepder: or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control =f or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Leader’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicativi i Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assigi-ient of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid ia fill.

I. CROSS-DEFAL LT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interzst shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument, )

BY SIGNING BELOW, Borr¢wer accepts and agrees to the terms and provisions contained in this

1-4 Family Rider. /
mu"&’” /@ : %%aﬁﬁ" L (Seal)
L/

MéRCEDES E. REYES Borrowe -Borrower
(Seal) A (Seal)

-Borrower -Borrower

(Seal) f (Seal)

-Borrower -Borrower

(Seal) = (Seal)

. -Borrower i -Borrower

@ésw (9801) Page 3 of 3 Form 3170 9/90

11-30-313-012




