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MORTGAGE
THIS MORTGAGE ("Security kisizament") is given on DECEMBER 01ST, 1998. The mortgagor is RUDOLPH K
COUTAIN , TINA K COUTAIN =% ("Boirower™). This Security Instrument is given to CENDANT MORTGAGE ~-

CORPORATION, which is organized and existiag under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY
MT. LAUREL NEW JERSEY 08054 ("Lender"). Borower owes Lender the principal sum of SEVENTY SEVEN THOUSAND "
SIX HUNDRED AND 00/100 Dollars (U.S. $77,600.20} _This debt is evidenced by Borrower’s Note dated the same date as this -
Security Instrument ("Note"), which provides for monthly pryments, with the full debt, if not paid earlier, due and payable on -
JANUARY 01ST 2014. This Security Instrument secures t¢ Lender: (a) the repayment of the debt evidenced by the Note, with .."
interest, and all renewals, extensions and modifications of the No‘e; /b) the payment of all other sums, with interest, advanced under A-"'
paragraph 7 to protect the security of this Security Instrument; anc {nj the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrews: <oes hereby mortgage, grant and convey to Lender the
following described property located in COOK County, Illinois:

\écf/—? o7 e &

|J.’BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
g‘HERETO AND MADE A PART HEREOF.

A
At

J; GBEING COMMONLY KNOWN AS 5733 NORTH SHERIDAN STREET #5B, CHICA(O,” IL 60640
(BEING THE SAME PREMISES CONVEYED TO ~

A)¢BY DEED DATED AND RECORDED IN THE COUNTY !ECORDER'S

iy  OFFICE IN DEED: BOOK PAGE . THIS IS A FIRST AND PARAMOUNT ‘ORTGAGE

LIEN ON THE ABOVE DESCRIBED PREMISES.

PREPARED BY: a‘ MW K/{M

\
*HUSBAND & WIFE R

e

Pou c,\f

ICre

“

which has the address of 5733 NORTH SHERIDAN #5B, CHICAGO, Illinois 6064

-]

("Property Address"),
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the
lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right‘co .J]d the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renwzi-notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof ¢£4osc if not made promptly by Borrower.

Unless Lender and Reirower otherwise agree in writing, insurance proceeds shall be appllcd to restoration or repair of the
Property damaged, if the restoratiesi-or repair is economically feasible and Lender’s security is not lessened. If the restoration or
-repair is not economically feasible or' Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument; whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 (da; 5.2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. "he 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise zgrez in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrcd 0 in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrov.:'s right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to th< extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and V’rotnction of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properiy. as-Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Piogerty as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, »hich consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. DSorrower shall not destroy, damage or impair. the
Property, allow the Property to deteriorate, or commit waste on the Property. Berrowscr shall be in default if any forfeiture action or

-proceeding; whether civil or criminal, is begun that in Lender’s good faith judgme:s could result in forfeiture of the Property or
.otherwise materially impair the lien created by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceediny; to be dismissed with.a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also bein acfault if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {2: fuiled to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not lunited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 15 on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaseho'a und the fee title shall
-not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
-not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
.disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the ‘Property
Address or any other address Borrower designates by notice to 'Lender. Any notice to Lender shall be given by first class ma11 10
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for' if_this
‘Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. AN .,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without.
Lender’s prior writtcn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, «nis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this ontion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the otice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thzse sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without furttcr notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discon*inued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) tefore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instiument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses 1ncurred: in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees; and (d) takes such action as Lend¢r may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s ouligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Tnstrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right.to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or apartial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. £. salc may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or

-more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change-of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. Thc uotice will state the name and address of
-the new Loan Servicer and the address to which payments should be made. The notice wi.l'also contain any other information
required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, diznesg!; storage, or release of any
.Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anvining affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the preserice, use, or storage on the
-Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to norm: | sidential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
-Environmental Law and the following substances: gasoline, kerosene, other flammable or-toxic petroleum products, toxic pesticides
and herbicides; volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
.hqa]th, safety or environmental protection.

3055B (S) 1/95  ILLNOIS Form 3014 9/%0 {page 5 of G pages)



o . -

2

o

UNOFFICIAL COPY = .-

AAIIA0 40 HT1LLL

(sa8od g fo 9 230d) 06/ TI0E Wied SIONITT

290 ‘B0 S3HL4E3 NOISSIHNOD AN
\J’C:b s Ao
) NOLHY 4
438 W0,

"[eas [0 pUE pueY AW 125 01UnaIay | ‘JOTATHM SSANLIM NI

UOISSTUIIO) AN

"paureIuod walay sasodmd a1 10j sures a1 pamdaxa AFHL 1By} paFpajmounde pue JUAUIRIISUT UTYILA ) 01 PAqLIISGNS 2Te/S
(s)owreu asoym (s)uoszad ayp aq 0 (uoA01d A01oEISTIES 10) U 01 UMOWY NIVLNOD ¥ VNIL NV NIVL10D 3 Hd'10dNd
pareadde Ajenosiad ‘1901130 pauFISIapuN A1) ‘1GLIdSQNS Y] ‘AW 310J3q ‘R66T “WALWADTA Jo Aep ISTO 3 ‘SIP UO

18§ Ayuno) YOO ‘SIONI'TT A0 ALVIS .

lamo110g-

Duswmadpamouwyyy Jo4 aury s sopyg aedg)

(eas)

Jamollog-

(res)

1amollog-

NIV.LHOD 3 VNIL

(ress)

1amoriog-

ey

NIVLNOD A HATOANA

(12a3)

VI RGNS

1S9SSAUNI M

DI PIPI0OAI PUE JIMOLIOY £q pamosxs (s)1spu Aue

Ul PUE JUSWINLISU] AILIND9S ST U] PIUTRIUOD SIURUIA0D PUe SWLIA) A 03 3013 puae sidaooe ramouiog ‘MO TII ONINDIS AL

[A3100ds] (s)100 []

1opry SWOH puoxas [ 1opry 1uswaAcIdur] ey [ Iapry uoored [
Iopry JuswAed Appamig [ 13pry 1wawrdogaaacg nup pauuerd [ Jopry juswided parenpelo) [ ]
Iopry ATmured -1 [ 19pTY WrunEopuo) [ | 1opry wiey w4zsnipy [

ejqearidde yooyD)]

[(s2)xoq

"JUSWNLSU] AJLINYAG Sty Jo wed e a1om (5)I0pU 9yl J1 §8 Juowmnsu] AILINJag SIY1 JO SWTLRISE PUR SIUBUIA0D

a1y Juaumapddns pue puatre [[eys pue owur pajelodioour aq [[eys IapU [oNs Gowd JO SIUAWASITE piE SITRUIACD Y] “JUSINIIST] AN
SIQI YN 1913950) POPIOdAL PUR 1aM01I0g AQ PANIIXI I8 SIIPU 2I0W IO JU0 J “Judmngsu] LJLIN3RG SIY) 0 SIPTY  “pZ

-Aledold a1 u1 uondwoaxs peAIsIuIoy JO SIYSH [[E SIATEM JOMOIIOY “PEAJSIIUON JO SIAAIBAA €7
“$1S09 10NepICIAX Al Aed [[eys Jomoliog 'lamoliog 01 a3Ieyd INOIM JISUINISI]

« Aunoag st 9dreydsip [eys Jopua] “uownnsu] AIndas sty AqQ paIndas swns e jo jwawked uodn asedpy ‘T

*30U3PIA2 1) JO SIS0D puUB $33] SAI0)E

J[qeuoseal ‘o) payuny jou nq ‘Suipnpur ‘17 yderdered spp oy papiaoad sappawaa ayp Sumsind wy parnduy sISUIAXD
e 139][e0 0] PapINua 2q [[eys JBpudT -3urpaddoad eRIpn[ Aq Judpwnysuy A3LIN33G SIY) ISO[IAI0] B pUR PUBLISP I2NY)InJ
MOIM Judmasuy JLmaag sy AG paindas sums [[e jo [nj w juawsed serpsumm aambaa Lew uondo s)1 je Jepua ‘eanou
) wr payads 91ep Y] I0JAQ JO HO PAIND JOU S JARJIP AP JT *I[US PUL UOHEIIIIIE 0) JAMOLIOY JO ISTIJIP Jay)o Aue
10 JNEJRP € JO IDUIISIXI-UoU 3y} Fupaadoid 2INSO[IAI0] ) Ul LIISSE 03 JYSLI ) PUE UCHRI]IIIE JA)JE I)BISUIRI 03 NSLI 3D
JO Jamo.rrof ULIOJULIdYLINY [[eys dnou ], ‘Ariadoag 313 jo 3jes pue Suippardoad [eipnl £q 2InS0j2210] ‘NUIWNISU AJLINRS
SN[} AQ P3and3s SWINS 3]} JO UOHEIIRNE Ul J[NSIT AL 210U Y Ul pargroads apep ) 210J3( 10 U0 JUEJRP 3Y) 2102 0) 2In[Ie)
) (D) PUB {PAanD 2 JSNT J[NRJAp ) YOG4 Aq ‘JIMOLIOE 0) UIAIE SI NOU IY) HNep dYj w0y SAep (¢ Uey) SSIf J0U dep
B (2) Hnejep ay) 21n2 0} paamnbaa uonor 33 (q) Smejep ay) () £j10ods [[eys onou Y], (S0 sap1aoad mef aqeddde
ssaqun /1 ydeaSeaed Jopun uonpeleadde o) Jowid jou Ing) JUSWINLSU] L)JLINIG ST} UI JUIMRIAISE 10 JUBHIA0Y LUB JO YoBalq
s JomoLiog Fuimo[[0] UONRIIRIIE 0) JoLid JoMOoLI0g 0} DNOU AAIT [[eYS JAPUIT ‘SIIPIWIY UONBIPDY ‘[T

:SMOJJO] S 33138 pUL 1URUAA0D JAGUIN] ISPUYT PUe Jamouog "SINVNIAOD WIOLINN-NON



:H i SjTREETADDRESS 573371 NEQPE AE LQIAI— CQ;E)SYSSB

— __CITY: CHICAGO . _COUNTY: CeOK
TAXNUMBER 14-04-407-015-1010 o

_-f(-“ .
- LEGAL DESCRIPTION// -
-ONIT, NUMBER 5 'B7T AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE
HEREINAFTER REFERRED TO AS 'PARCEL’):

- e - ”/;*

7~ LOTS 16,-17 AND 18 (EXCEPT THE WEST 14 FEET CF SAID LOTS AND EXCEPT THE NORTH 14 FEET
/ f“/FF LOTS 16). IN BLOCK 21 IN COCHRAN'S 2ND ADDITION TO EDGEWATER IN THE EAST FRACTIONAL
“HALF- OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ALSO ALL THAT LAND LY v3 EAST OF AND ADJOINING THAT PART OF LOTS
16 .17_AND-18 AFORESAID AN‘D LY_Iy_q,ﬂEST OF THE INE ESTABLISHED BY DECREES ENTERED IN
" CASE NUMBER 50 'C'™ 1659 AND CASE NUMBER 50C8385 CIRCUIT COURT OF COOK COUNTY, ILLINOIS,

“_-Z$p1H LINE BEING DESCRIBED AS FOLLOWS

RS S

——

— e -

- COMMENCING AT n POINT ON A LINEfWHICH 1SPARALLEL TO AND 14 FEET SOUTH OF THE NORTH LINE
N JQF LOT 16 AFORECAIT, 240.74 | _FEET EASTERLY FROM THE EAST LINE OF NORTH SHERIDAN ROAD AS
- WIDENED, -THENCE SUTIT MERLY, ALONG A STRAIGHT LINE o'ﬂ' THE INTERSECTION OF THE SOUTH LINE QOF
e LOT 18 AFORESAID; E}ﬂ‘r.l"“ED EASTERLY AT A POINT 251.38 FEET EAST OF SAID EAST LINE OF
= g NORTH SHERIDAN ROA’D/AS\ WIDENED,™IN COOK COUNTY, TLLINIOS, WHICH SURVEY IS ATTACHED AS
~— . 'EXHIBIT ‘A’ TQ DECLARATIUN OF CONDOMINIUM, MADE By} EXCHANGE NATIONAL BANK OF CHICAGO, AS
- ‘-‘E TRUSTEE UNDER: TRUST NO-.<94€7 RUCORDED.IN THE. OFFI{CE OF RECORDER OF COOK COUNTY, ILLINOIS
- £ AS, DOCUMENT NUMBER 19727898, “TOGETHER WITH AN UND|LVIDED.779 PER CENT INTEREST IN SAID
/EARCEL (EXCEPTING FROM/SAID PARCEL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED/AND SET FORTH N SAID “DECTARATION AND SURVEY) IN COOK COUNTY,
ILLINOIS. L ,(’ By e’
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