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MORTGAGE

THIS MORTGAGE ("Security Inst/ument”} is given on DECEMBER 17, 1988 . The mortgagor is
JEFFREY S. STANGEL AND LESLIE P. STANGEL, HUSBAND AND W(FE. X XX A

or Y

("Borrower"). This Security Instrument is givento LUANK-QOF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the laws of THE UN|TED STATES OF AMERICA , and whose
addressis 3800 WEST 80TH ST., SUITE 760, BLOOMINGTZN, MN 55431

{"Lerder”). Borrower owes Lender the principal sum of
FOUR HUNDRED THIRTY THOUSAND AND 00/100

Doliars (US. § 430,000.00 ). This debt is evidenced by Borrower's ante dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt,if ot paid earlier, due and payable on
JANUARY Q1, 2029 . This Security Instrument secures to Lender-(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of ‘he Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this hecuity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument-and . the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited property located in
COOK County, Iilinois:
"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF."

Parcel ID#: 180
which has the address of 1433 SOUTH PRAIRIE AVE €. CHICAGD (Strest, Cityl,
Illinois £0505 [Zip Code) ("Property Address");

ILLINOIS}: Single, Family- FNMA/FHLMC UNIFORM
Inltiels: INSTRUMENT Form 3014 9780
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PARCEL 1:

UNIIJSLIJ IN PRAIRIE PLACE CONDCOMINIUM AS DELINEATED ON TEE PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISICON BEING A SUBDIVISION
IN THE NCORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHEAST CORNER OF LOT 1 IN SAID SUBDIVISION; THENCE NORTH 00 DEGREES 01
MINUTES 19 SECONDS EAST ALONG THE NORTHERLY EXTENSION OF THE EAST LINE OF SAID
LOT 1 FOR A DISTANCE OF 56.00 FEET; THENCE SOUTH 89 DEGREES 58 MINUTES 41
SECONDS EAST 402,21 FEET; THENCE SOUTH 00 DEGREES 01 MINUTES 19 SECONDS WEST
124.00 FEET:; THENCT NORTH 89 DEGREES 58 MINUTES 41 SECONDS WEST 102.21 FEET TO
THE EAST LINE OF ZAT2 LOT 1; TEENCE NORTH 00 DEGREES 01 MINUTES 19 SECONDS
EAST ALONG SAID EAST 7.INE 68.00 FEET THEREON TO THE POINT OF BEGINNING, IN
COCOK CCUNTY, ILLINOIS.

ALSO

THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION, BEING A SUBDIVISICN
IN THE NORTHWEST FRACTIONAL QUARIFR OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAZN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
NCRTHEAST CORNER OF LQOT 1 IN SAID SUEDIVLISION; THENCE NORTH 00 DEGREES 01
MINUTES 19 SECONDS EAST ALONG THE NORTHLRLY EXTENSION QF THE EAST LINE OF SAID
LOT 1 FOR A DISTANCE OQOF 175.0 FEET TO THE NORTH LINE OF LOT 2; THENCE NORTH 89
DEGREES 58 MINUTES 41 SECONDS WEST ALONG SAI MNORTH LINE 75.0 FEET TO THE
NORTHWEST CORNER OF LOT 2; THENCE SOUTH 00 DEGRERS 01 MINUTES 19 SECONDS WEST
ALONG THE WEST LINE CF LOT 2 AFORESAID 175.0 FEEL 70 THE NORTHWEST CORNER OF
LOT 1; THENCE SOUTH 89 DEGREES 58 MINUTES 41 SECONUS EAST ALONG SAID NORTH LINE
75.0 FEET TO THE POINT OF BEGINNING, IN COQK COUNTY, ILLINOIS.

ALSO

THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION TOGETHER WITH PART
OF THE FORMER LANDS OF THE ILLINOIS CENTRAL RAILRCAD IN THE NORTAWEST
FRACTIONAL QUARTER CF SECTION 22, TOWNSEIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE ROLTHFAST
CORNER COF LOT 1 IN PRATRIE PLACE TOWNHOMES SUBDIVISION AFORESAID; THENCY SQUTH
Q0 DEGREES (01 MINUTES 19 SECONDS WEST 68 FEET ALONG THE EAST LINE OF SALD T.OT
1; THENCE SOUTH 89 DEGREES 58 MINUTES 41 SECONDS EAST 10Z.2]1 FEET TO THE 2CLINT
OF BEGINNING; THENCE CONTINUING SOUTH 89 DEGREES 58 MINUTES 41 SECCNDS EAST
101.21 FEET; THENCE NORTH (0 DEGREES 12 MINUTES 58 SECONDS WEST 24.18 FEET;
THENCE NORTHWESTERLY 99.92 FEET ALONG THE ARC OF A CIRCLE CONVEX NCRTHEASTERLY
AND HAVING A RADIUS OF 1,400.68 FEET (THE CHORD OF SAID ARC BEARING NORTH 02
DEGREES 15 MINUTES 36 SECONDS EAST 99.90 FEET):; THEENCE NORTH 8% DEGREES 58
MINUTES 41 SECONDS WEST 97.13 FEET; THENCE SOUTH 00 DEGREES 01 MINUTES 19
SECONDS WEST 124 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

ALSO

THE EAST 122.07 FEET OF THE WEST 1397.07 FEET OF THE NCRTH 119.0 FEET OF LOT 2
IN PRAIRIE PLACE TOWNHOMES SUBDIVISION IN THE NORTHWEST FRACTICNAL QUARTER CF
SECTICN 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOCIS.




. UNOFFICIAL COPY
'- 05152148

THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION TOGETHER WITH T
PART OF THE FORMER LANDS OF THE ILLINOIS CENTRAL RAILROAD IN THE NORTEWEST
FRACTIONAL QUARTER OF SECTICN 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS: COMMENCING AT THE NORTHWEST CORNER OF

SAID LOT 2; THENCE SOQUTH 89 DEGREES 58 MINUTES 41 SECONDS EAST 197.07 FEET
ALONG THE NORTH LINE OF SAID LOT 2 TC THE POQINT OF BEGINNING; THENCE CONTINUING
SOUTH 89 DEGREES 58 MINUTES 41 SECONDS EAST 64.68 FEET; THENCE SQUTE (& DEGREES
22 MINUTES 54 SECONDS EAST 68.86 FEET; THENCE SOUTHEASTERLY £0.80 FEET ALONG
THE ARC OF A CIRCLE CONVEX NORTHEASTERLY AND HAVING A RADIUS OF 1,400.4839 FEET
{THE CHORD OF SAID ARC BEARING SCUTH 05 DEGREES 20 MINUTES 33 SECONDS EAST
£0.80 FEET); THENCE NORTH 8% DEGREES 58 MINUTES 41 SECONDS WEST 77.27 FEET;
THENCE NORTH 00 DEGREES 01 MINUTES 19 SECONDS EAST 119.00 FEET TO THE POINT OF
BEGINNING, IN COK COUNTY, ILLINOIS.

ALSO

LOT 1 IN PRAIRIE PLACT TOWNHOMES SUBDIVISION, BEING A SUEDIVISION IN THE
NORTHWEST FRACTIONAL QUAFER OF SECTION 22, TCWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MEAIDIAN, RECORDED MARCH 3, 1895 AS DOCUMENT NUMBER
95153205, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF
CONDOMINIUM RECORDED APRIL 29, 130f~IN THE OFFICE QF THE RECORDER OF DEEDS CF
COOK COUNTY, ILLINCIS AS DOCUMENT WUMBIR 96318235, AS AMENDED BY THE
CORRECTION TOQ DECLARATION RECORDED i3 /'HE RECORDER'S OFFICE ON MAY 21, 1996,
AS DOCUMENT NUMBER 96385673, AND AMENDED BY-THE FIRST AMENDMENT RECCRDED IN
THE RECORDER’S OFFICE ON NOVEMBER 25, 1950 AS DOCUMENT NUMBER 26895524, AND
AMENDED BY THE SECCOND AMENDMENT RECORDED IN (TPEZ RECORDER’S CFFICE ON DECEMBER
1, 1997 AS DOCUMENT NUMBER 97895567, AMENDED EY fHE THIRD AMENDMENT RECORDED IN
THE RECORDER’S OFFICE ON JANUARY 29, 1998 AS DOCUMENT NUMBER 98078464, AMENDED
BY THE FOURTH AMENDMENT RECORDED IN THE RECORDER‘S GFFICE ON JUNE 23, 1998 AS
DOCUMENT NUMBER 98536091, AS AMENDED FROM TIME TO TIME. TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL ALL THE PROPFRTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH T/ SAID DECLARATION
AND SURVEY.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND oCnFGS
OVER, UPON AND ACROSS THE EASEMENT PARCEL AS CREATED AND SET OUT IN THT GRANT
OF EASEMENT DATED DECEMBER 20, 1994 AND RECORDED DECEMBER 29, 19%4 AS LOCTMENT

NUMBER 04080035.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE

RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION
OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
FPROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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TOGETHER WITH :ll the improvements now or hereafter ereced on the property, and all easements,
appurtenances, and fixtures row or hereafter a part of the property. All replacements'and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INST"RUMENT combines uniform covenants for national use and nop-uniform covenants with
limited variations by jurisdiction to constitutea uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or to a written waiver by Lender, Borrower ghall

y 10 Lender on the day monthly payments are due under the Note, untif the Note 15 paid in full, a sum {("Funds") for:
a) yearly taxes an” assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold paymants or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood jnsurance premiums, if any; (e) yearly mortgage insurance premiumns, if any; and (f) any sums payable
by Borrower to Lender, in sscordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance
premiums. These items ar¢ “alled "Escrow Ttems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amoriiva lender for a federally related mortgage loan may require for Borrower’s escrow
account uader the federal Real Geiate Settlement Procedures Act of 1974 as amended from time to time, 12 UsC.
Section 2601 et seq. ("RESPA"}, Uniess another law that applies to the Punds sets a lesser amount. If 50, Lender may,
at any time, collect and hold Punds it 87 canount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data sid reasonable estimates of expenditures of future Eecrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution Whse deposits are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lender 18 such an institutior} 6r in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge bor:awer for holding and applying the Punds, annually analyzing the
escrow account, or verifying the Escrow Items, unlecs Leader pays Borrower interest on the Funds and applicable law
permits Lender to make cuch a charge. However, Leader may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lender 1p eonnection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower aud Lender may agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without chirge, an annual accounting of the Funds, showing
credits and debiis to the Funds and the purpose for which each debit 2o the Funds was made. The Punds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by J.ender exceed the amounts permitted to be heid v applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requitements of applicatle law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrowey shall pay to Lender the amount necessary to make up the deficiency. Barrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreficn.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Punds held by Lende:. If, under paragraph 21, Lender shall acquire or sell the Prepety, Lender, prior to the
acquisition or sale of the Froperty, shall apply any Funds held by Lender at the time of acquisiiion or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Panyments. Unless applicable Jaw provides otherwise, all payments recel" ¢d by Lender under
paragraphs 1 and 2 shall b applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taves, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Barrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promotly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's op1nion
operate to prevent the enf orcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to

lnmal#&
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy ihe lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "egtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintain coverage dmcrib.ed
above, Lender may, at Lencer's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shatl have the right to hold the policies and repewals. It Lender requires, Borrower shall promptly give to
Lender all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier a=d Lender. Lender may make proof of lass if not made promptly by Borrower. )

Unless Lender ap. Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagrid, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is uo* eronomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums securcd 5y this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Proscrty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then lierder may collect the insurance proceeds. Lender may use the proceeds ta repair or
restore the Property or to pzy susus secured by this Sesurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise asree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior 10 e scouisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acguisition. ‘

6. Occupancy, Preservation, Maintenance ar.d P-ctection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use (he Froperty as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances ¢1ist which are beyond Borrower's control. Borrower
shall not destroy, damage ¢r impair the Property, allow the Propariy io deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, » Listher civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otheryise materially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure surl 2 default and reinstate, as provided in
paragraph 18, by cavsing the action or proceeding to be dismissed witn ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property o: osher material impairment of the lien
created by this Security Instrument or Lender’s security interest. Rorrower shall a.50 ke in default if Borrower, during
the loan application process, gave materially false or inaccurate information or s'a‘ements to Lender (or failed to
pravide Lender with any material information} in connection with the loan evidenced by ths Note, including, but not
lirnited to, representations concerning Borrower’s occupancy of the Property as 2 principel résidence. If this Security
Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease. If Borzower acquires fee title to
the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveraa’s and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or farfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess smounts ghall bear interest
from the date of disburserment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect_If, for any
reason, the mortgape insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

[nitials:
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premiums required 10 obtain coverage substantially equivalent to the mortgage insurance Ereviously in effect, at a cost

gubstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate

mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage 15 not Iavaala'r?le.
Borrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insuranceé premium being
paid by Borrower when the 1surance COverage lapsed or ceased to be in effect. Lender will accept, use and retain thess
payments a5 a l0s5 reserve in lieu of mortgage insurance. Loss reserve payments may 10 longer be required, at the
option of Lender, if mortgags insurance coverage {in the amount and for the pericd that Lender reqm_rw) prov:gled by
an insurer approved by Lend:r again becomes available and 18 obtained.. Borrower shall pay the premiums I equired 10
maintain mortgage insurance in effect, or to provide a 1085 reserve, until the requirement for mortgage insurance ends
in accordance with any Written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender cr its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable vause for the inspection. o

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation o other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall ‘e paid to Lender. ] _

In the event of ¢ towal 1aking of the Property, the proceeds shall be applied to the sums secpred by this Security
Instrument, whether or oot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market veive)f the Property immediately before the taking is equal to or greater than the am0L1_nt of the
sums secured by this Securi~y Ipatrument immediately before the taking, unless Borrower and Lender otherwise apree
in writing, the sums secured by flus Security Tnstrument shall be reduced by the amount of the proceeds multiplied by
the following fractiop: (a} the totsl-amount of the sums secured immediately before the taking, divided by (b) the fair

| market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a

| partial taking of the Property in which tho tair market value of the Property immediately before the taking is less than

| the amouat of the sums secured immediate’y bofore the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law atherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not tne sums are then due.

If the Property is abandoned by Borrower, ox i{ after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is avthorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bosrower otherwise agree in writing, &ny application of proceeds to-principal shall not extend or
poatpone the due date of the monthly payments referred to 0 paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not » Waiver. Extengion of the time for payment or

\ modification of amortization of the sums secured by this Security Instriumunt pranted by Lender to any succeasor in
interest of Borrower shall not operate to release the liability of the originzi Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any, 2\ ecessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Sscurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall ot be & waiver of or preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tie covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ana Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. A0y Rorrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only 10 morigage,
grant and convey that Bosrower's interest in the Property under the terma of this Security Ingwl ment; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. I* the loan secured by this Security Instrument is subject to a law which sets magimum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan e¢xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given

Imitials;
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first class mail to Lender’s a3dress stated herein or any other address Lender desipnates by potice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given a8
provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable: law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witt out the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or trans’erred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lencer’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if eercise is
prohibited by feders!aw as of the date of this Security Instrument. ]

If Lender exercisce this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums gecured
by this Security Instrumcis. ;f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by o Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Xeinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inst:urnent discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for{@nstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; () cures apy defaultiof any other covenants or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, tatnot limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonsbly require to assure that tie fien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by tids “acurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o: a partial intereat in the Note (together with this Security
Instrument) may be sold ong or more times without prior noti’e *o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer vnrelated 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accsidance with paragraph 14 above and applicable law,
The notice will state the narae and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable Jaw.

0. Hazardous Subsiances. Borrower shall not cause or permit the presencs, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow =ayane else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentencis shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are senerally recogpized 10 he
appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promgtly give Lender written notice of any inveatigation, claim, demand, 157 auit or other action by
any governmental or regulatory agency or private party involving the Property and any Fazardous Substance or
Environmental Law of which Borrower has actval knowledge. It Borrower learns, or is notified Ly sy governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectiug the Property i&
neceasary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Kemedies. Lender shsll give notice to Borrower prior to acceleration following
Borrower’s breach of as.y covenant or agreement in this Security Tastrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be curcd; and (d) that failure to cure the default on or before the date

Initials:
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specified in the notice may result in acceleration of the sums secured by this Security Imstrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demapd and may foreclose this Security
Instrument by judicial prccceding. Lender shall be entitled 1o collect al} expenses jpcurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. :

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstsument to Borrower. Borrower shall pay any fecordation costs. Lender may charge Borrower  fee for releasing this
Security Instrument, but only if the fee 15 paid to a third party for services rendered and the charging of the fee 18
permitted under applicable law.

3. Waiver of Homestead. Borrower waiv all right of homestead exemption in the Property.
34. Riders to this Security Instrument. If one 0% more riders are excct?ted by Borrowg’ and recorded together

with thig Security inst:ument, the covenants and agreements of each such rider shall be incorporated into and sha.ll
amend and supplemert the covenants and agreements of this Security Instrument as if the tider(s) were a part of this
Security Instrument. {Check applicable box(es)]

Adjustable Rate Kidar Condominium Rider [] 1-4 Family Rider
Graduated Payment Rader Planped Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

[ ] VA Rider [] Other(s) [speciy]

BY SIGNING BELOWV/, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrowsr and recor ithi
Witnesses:
) (Seal)

JEF] -Borrower
N2

TR >4 (Seal)
LESLI'_-‘E%TANEELU ' -Borrower
{Seal) /- {Seal)
-Borrower -Borsower

STATE OF ILLINOIS, C\G D\L/ County s3:
L DM UW/& o d_ a Notary Public in and for said ccunty and state do hereby

cerﬁfythatg_@wuL) S 3\]_&‘.\% =3 (Jh\«bk P S{—G%LL ‘l“.o‘.,be—:‘ v

(IS
. personally known to me to be the sanie person(s) whose
name{s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delive:ed the said instrument as \H\p o free and voluntary act, for the uses and pu
therein set forth.
Given under my hand and official seal, this \q — da \ NEA [W& '

My Commission Expires; yi L__,

0
OFFICIAL SEAL Z {5
JILL E. WiLK

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10-27-2001

G, —GHIIL) (ss0m Pag & of 6 Form 3014 9790
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LOAN # 0065721489

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  17TH dayof  DECEMBER
1998 » and is incorporated into and shall be deemed to amend and supplement the
Mortgags, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigner’ (the "Borrower”) to secure Borrower’s Note to BANK OF AMERI(CA, FEDERAL
SAVINGS BaNY

(the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at: 1433 SOUTH PRAIRIE AVE C
CHICAGD, IL 606GS

. [_Praperty Address] .
The Property includes a unit in, togesher with an undivided interest in the common elements of,a
condominjum project known as;

CENTRAL STATION

[Name of Condomitniirm Project]
(the "Condominiumn Project"). If the owners associatinn. or other entity which acts for the

Condominium Project (the "Owners Association”) holds 1t to property for the benefit or use of
its members or shareholders, the Property also includes Boesrawer's interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s intorest

CONDOMINIUM COVENANTS. In addition to the covenants sud agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as folows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obi igations under
the Condominiurr. Project’s Constituent Documents, The "Constituent Documeiits - ure the: (1)
Declaration or any other document which creates the Condominium Project; (i) bylavs: i} code
of regulations; ancl (iv) other equivalent documents. Borrower shall promptly pay, whea due, all
dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER - Siogle Family - 697

ﬁ Page 1 of 4
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 3 *master” or "blanket” policy on the Condominium Project which is satisfactory
ta Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extended coverage,”
then:

(i)” L.ender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

(if) Borrowe:'s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Proper.y 's deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

Borrower shall give Lende. srompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution ! hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and thzil be paid to Lender for application to the sums secured by
the Security Instrument, with any excess pa?d 10 Borrower.

C. Public Liability Insurance. Borrow(r stall take such actions as may be reasonable to
insure that the Owners Association maintaing a puliic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cleim far damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, Such oroceeds shall be applied by
Lender to the sume secured by the Security Instrument as provided in Urifom Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notic to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or conseit to:

(i) the abandonment or termination of the Condominjum Project; creept for
abandonment or termination required by law in the case of substantial deatruction by fice or.other
casualty or in the cuse of a taking by condempation or sminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender:

&;,B“Umw Page 2 of 4 MOBC 12/17/98 1:37 PM 0065721489
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(1ii) terraination of professional management and assumption of self-management of the
Owners Association; or

(iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Reracdies. If Borrower does not pay condominium dues and assessments when due, then
Lender may p2y-hem. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of darrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payr:ent, these amounts shall bear interest from the date of dishursement at the

Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. :

&:"Bssu (9706) Puge 3 of 4 MOBC 12/17/93 1:37 PM 0055721485
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this Condominiurn Rider.
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epts and agrees to the terms and provisions contained in

(Seal)

-Botrrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

—BDI'I'DW'CI'

(Seal)

-Borrower

(Seal)

& :BSSU (9706)

=-Borrower

(Seal)

-Borrower

(Seal)

Pape 4 of 4
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LOAN # 0065721489

ADJIUSTABLE RATE RIDER

(1 Yezr Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  17TH day of DECEMBER

1998 (ard is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust nr Security Deed (the "Security Ynstrument”) of the same date given by the
updersigned (the “Jiayrower") to secure Borrower's Adjustable Rate Note (the "Note") to  BANK
OF AMFRICA, FEDERAL SAVINGS BANK

(the "Lender”) of the same date and covering the Property
described in the Security Instrurnent and located at: 1433 SOUTH PRAIRIE AVE C, CHICAGO,
1L 60605

[Property Address)

THE NOTE CONTAINS PRO%5IONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRCWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE WCTE ALSQ CONTAINS THE
OPTION TO CONVERT THE ADIUSTABLE XATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the coveaanis and agreements made in the
Security Inatrumest, Borrower and Lender further covenant and agres as follows:

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CHANG”S
The Note provides for an initial interest rate of 6.126 7, The Note provides
for changes in the adjustable interest rate and the monthly payments, as follows.

MULTISTATE CONMVERTIBLE ADJUSTARLE RATE RIDER - L YEAR TREASURY INDEX -
Single Family - 6/9
&;BSSGIU (9706, Pape 1 of 7
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4, ADYUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate I w:ll pay may change on the first day of  JANUARY
2000 , and on that day every 12th month thereafter. Each date on which my ad]ustable

interest reie ould change is called a "Change Date.”

(B) Theandex

Beginning 71th the first Change Date, my adjustable interest rate will be based on an Index, The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of 1 year. 25 rade available by the Federal Reserve Board. The most recent Index figure
available as of the date 45 2ays before each Chanpe Date is called the "Current Index.” THE MOST
RECENT INDEX FIGURE AYA/LABLE ON THE DATE THIS NOTE WAS PREPARED IS 4.480%.

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note FHo'ier will calculate my new interest rate by adding
TWO AND ONE-HALF percentage point(s)
( 2.600 %) to the Current Index. The Note Holder will then round the result of
this addition to the next highest one-eighth of one porrentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amouni 1" be my new interest rate until the next
Change Date.

The Note Helder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that ] am expected to ows ai the Change Date 1n full on the
Maturity Date at my new interest rate in substantially equal paynienta. The result of this calculation
will be the new amount of my monthly payment,

(D) Limits cn Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not.be greater than

B.125 % or less than 4.125 %. Thereafier, my adjustable
interest rate will never be increased or decreased on any single Change Date by cnrie than two
percentage points [2.0% ) from the rate of interest I have been paying for the preceding 12 months.

My interest rate will nsver be preater than 10.875 %, which is called the "Maximum
Rate."
ﬁ:?s“m (9706) Page 2 of 7 MG1R 12/17/98 1:37 PM 005721483

= Y




12/17/88 17:40 FAX 15003282891 BAM-WHOLESALE do32

UNOEFICIAL COPY

(E) Effective Date of Changes

My pew interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Notz Holder will deliver or mail to me 2 notice of any changes in my adjustable interest
rate and the amrurt of my monthly payment before the effective date of any change. The notice will
include informaticd. sequired by law to be given me and also the title and telephone number of a
person who will anawer 7y question | may have regarding the notice.

B. FIXED INTEREST RATT OPTION
The Note provides for iiie Borrower’s option to convert from an adjustable interest rate with
interest rate limits to a fixed interest rete, as follows:

5. FIXED INTEREST RATE OPTiON

(A) Option to Convert to Fixed iaf-rest Rate

I have a Conversion Option which } cun evercise in accordance with the requirements of this
Section 5. The "Conversion Option” is my opiion to convert the interest rate [ am required to pay
by this Note from an adjustable rate with interest cate limits to the fixed rate calculated under

Section 5(C) below.
The Conversion Option will be available to me oniy Zuring the period beginning on the twelfth
payment due date and ending on the 60TH sarment due date, The date on which I

notify the Note Holder that [ am exercising the Conversion Opiion is called the "Exercise Date.”
Provided that all the requirements of this Section 5 are met, the rew, fixed interest rate will be
effective beginning on the first day of the second month following the inonth in which the Fercise
Date occurred. The: date the fixed interest rate becomes effective is called the "Conversion Date.”

Once I notify the Note Holder of my decision to exercise the Converrion Option, the Note
Holder will forward to me any documents necessary to effect the conversion’ 1 must complete and
sign the documents provided by the Note Holder and return them to the Note Folder together with
the fees as specified in 5(B) below. If the required fees and properly completed ductarents are not
received by the Nate Holder by a date or dates specified by the Note Holder, my adjustshle interest
rate will not be sonverted to a fixed interest rate and I will {orfeit my ripht to ewercise the
Conversion Optioa in the future.

&?PS“IU (9706) Page 3of 7 MR 12/17/98 1:37 PM 00BST21489
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(B) Conditions

If | want to =xercise the Conversion Option, I must first meet certain conditions. Those
conditions are that: (i) I must give the Note Holder notice that | want to exercise the Conversion
Option; {ii} [ must not be in default under the Note or the Security Instrument at any time from the
Exercise Tate through the Conversion Date; (iii) [ must pay the Note Holder a non-refundable
conversion fe= in the amountof U.5.$ 260.00

(iv) I must nat lizve been 30 days or more delinquent in making any payment [ was required to
make under this Not< diring the 12 months immediately preceding the Exercige Date; {v) [ must
meet the Note Holder's praperty and credit standards in effect as of the Exercise Date for home
loaps with fixed interest ratercanverted from adjustable interest rates; (vi) by a date specified by the
Note Holder I must supply is the Note Holder any requested information to complete an updated
credit review and I must pay any ¢ edit report fees paid by the Note Holder; (vii) if the Note Holder
believes the value of the property d=seribed in the Security Instrument may have declined since the
Note date, the Note Holder must have rencived an updated appraisal of the property described in the
Security Instrument prepared by an appzaiser acceptable to the Note Holder and I must pay any
related appraisal fee by a date specified by tle Note Holder; and (viii) I must sign and give the Note
Holder any decuments the Note Holder requires to effect the conversion.

(C} Calculation of Fixed Rate

My new, fixed interest rate on the Conversion Dat: #ill be equal to the Federal National
Mortgage Association’s required net yield as of 2 date and «.e specified by the Note Holder, for the
purchase of: (i} if rhe original term of this Note is greater than 1% years, 307year fixed rate mortgage
loans under 60~day mandatory delivery commitments, plus  OME AND ONE-QUARTER OF ONE
PERCENTAGE POINT (1.250%)

rounded to the next highest oneeighth of one percentage point (0.125%), or (1) if the original term
of this Note ia 15 years or less, 15-year fixed rate mortgage loans under 60-dsy mandatory delivery
commitments, pits  ONE AND ONE-QUARTER OF ONE PERCENTAGE POINT (1.250%)

rounded to the nedt highest oneeighth of one percentage point (0.125%). If the requirsd nat yield
cannot be determined for any reason, the Note Holder witl determine my new fixed interest rate by
using comnparable information. My new fixed intereat rate calculated under this Section 5(C) will not
be greater than the Maximum Rate stated in Section 4{D} above.

&;"BSWU (9706) Page 4 of 7 MG1R 12/17/98 1:37 PM 0D65721489
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If I choose to exercise the Conversion Option, the Note Holder will determine the amount of
the monthly payment that would be sufficient to repay the unpaid principal [ am expected to owe on
the Conversion Dae in full on the Maturity Date at my new, fixed interest rate in substantially equal
payments, The result of this calculation will be the new amount of my monthly payment. Beginning
with my Yizst monthly payment after the Conversion Date, ] will pay the new amount as my
monthly payrrent until the Maturity Date, when I will pay in full the remaining balance owed.

(D) New Payment Amount and Effective Date
;

C. TRANSFER OT THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrcwe: erercises the Conversion Option under the conditions stated in Section B of
this Adjustable Rate Ride’, Tniform Covenant 17 of the Security Instrument is amended to read as
follows:

Transfer of the Prcpiity or a Beneficial Interest in Borrower. If all or any part
of the Proper:y or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, #t4ts option, require immediate payment in full of all
sums secured by this Security Instruzieat. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaiupie the intended transferee as if a new loan
were being made to the transferee; and (b) Lende: reasonably determines that Lender’s
security will £ot be impaired by the loan assumptiop asd that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Leader.

To the extent permitted by applicable law, Lender mar charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lendss also may require the
transferee to sign an assumption agreement that is acceptable 10 L21der and that obligates
the transferee to keep all the promises and agreements made 1t the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unleas Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Ler der shall
give Barrowey notice of acceleration. The notice shall provide a period of not iess Than 30
days from the date the notice is delivered or mailed within which Borrower must g2y all
sums secured by this Security Instrument. If Borrawer fails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this Secuwity
Instrument without further notice or demand on Borrower.
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2. f Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Pider, the amendment to Uniform Covenant 17 of the Security Instrument
contained in Section Cl1 above shall then cease 10 be in effect, and the provisions of Uniform
Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part

of «he-Property or any interest in it is sold or transferred (or if a beneficial interest in

Borro#er-is cold or transferred and Borrower ig not a natural person) without Lender's

prior writlew consent, Lender may, at its option, require immediate payment in full of alt

sums gecured Yy this Security Instrument, However, this option shall not be exercised by

Lender if exervise 15 prohubited by federal law as of the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall providec a period of not less than 30 days from the date the notice is delivered

or mailed within which Posfower must pay all sums secured by this Security Instrument.

If Borrower fails to pay thess sums prior to the expiration of this period, Lender may

invoke any rernedies permiited by this Security Instrument without further notice or

demand on Borrower,

-BS
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_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Raie Ridey,
)

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Barrower

(Seal)

-Borrower

{Seal)

-Barrowr.r
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