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This instrument was prepared by:  and return to:
[\{I_gr_’_c_g‘agg,,,,&,g_r;y,;;;_g;\_‘m_c. 2407 E. Washington St. Bloomington, IL . 61704

...................................................................................................................................................................................

MORTGAGE
THIS MORTGAGE (“Security. irstrument”) is given on ....December..10,,..1998. ... . The mortgago"_r
is ...Dan.te..Lenzj...an..unmarr.ie.d..p.erS'Jrl.....................................................................................................................‘.

s eeseesess sy B sienenn, WhCh 15 Organized and existing under the laws of
o the SEALE OF L L AN0IS e s s , and whose address is
....... 1710.E...College. Ave... Normal,. IL.. 61721
(“Lender”). Borrower owes Lender the principal sum of -=ONE._HUNDRER..EIFTY. EIVE. . THOUSAND ANR.........
. 0.0/I.OO.IH.S-"--." ................................... Dollars (US $ 155,000.«\00 ........................... ). This debt
is evidenced by Borrowér’s note dated the same date as this Sesurity Instrument {(“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and ravable on Lodanuary. 1, 2029 s
This Security Instrument secures to Lender: (a) the repayment of Jie debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security-irsrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following described property located.in
e GOOK . reervessnnennn. County, Ilincrs:

LOT 46 IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 8 IN COCHRAN AND OTHERS
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TUWISHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMNLY,
ILLINOIS.

P.I.N.: 17 06 435 022 VOL. 585

L

which has the address of ... 1815 W. Iowa Street . .. .. S Chicago ..
(Strect] [City) '
Minois ........50822 .. (“Property Address™;

[Zip Code]

ILLINOIS—Single Family—Fannie MaefFreddie Mac UNIFORM INSTRUMENT b I
Bankers Systems, Inc., St. Cloud, MN (1-600-397-2341) Form MD-1-IL 8/31/34 Form 3014 9/90 (page | of 6)L ] "\
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lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. It%gaé{%bi@gnincs
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Froperty damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds ¢ha'l be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid toBcrrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use th¢ proceeds to repair or restore the Property or o pay sums secured by this Security
Instrument, whether or not thea due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of (he menthly payments referred to m paragraphs | and 2 or change the amount
of the payments. If under paragraph Z1 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damiage!to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security fnsirument immediately prior to the acquisition. '

6. Occupancy, Preservation, Mainicnance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Secu/ity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year aftér tiie date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withit2]2; or unless extenuating circumstances exist which are
beyond Borrower’s_control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shail be-in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruzoeat or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-the action or proceeding 1o be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiure of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security-Tristrument or Lender’s security interest.
Borrower shall also be in default if Borrower, during the loan applicatior process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to,.representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfein: the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation-o= iorfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lendet may take action under this paragraph 7, Lender does .
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment, .

r

o

Bankers Syslems, Inc., St. Cloud, MN (1-800-397-2341) Farm MD-1-IL 8/31/94 . Form 3014 9/90 (page 3 of 6) L
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed. copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all suriz sxcired by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 3{dzys from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Tinswument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies peivitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Righto Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Secarity Instrument discontinued at any time prior o the earlier of: (a) 5 days (or
such other period as applicable lav” may. specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security” Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no.acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in anforcing this-Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and {d) takes such actioi as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Froperty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon izinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effeciive 2s if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under peragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notz or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior ratice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer”) that collects monthiy payments due under the Note and this Security
Instrument. There also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of tie change in accordance with paragraph 14
above and applicable law. The notice will state the name and address orthe‘new Loan Servicer and the address to
which payments should be made. The notice will also contain any other informazion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the-presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not 1o, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand'; 2 ¥suit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by.any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affectir.c <he Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive miaterials. As used in this paragraph 20, “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

Non-UNIForRM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but notprior to acceleration
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under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)-+
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend <ad supplement the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Securi.v Instrument. [Check applicable box{es)]

(] Adjustable Rate Rider [ Condominium Rider ‘ [J 1-4 Family Rider .

] Graduated Payrjent Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
O Balloon Rider [I Rate Improvement Rider [ Second Home Rider

[0 Other(s) [specify]

By SIGNING BeLow, Borrowcr accepts agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executer by Befrower an rded with it.

s (Seal)
—Borrower
SSORRRSRUOON (171§
—Borrower
[Space Below This Line For acxnawledgment]
STATE OF ILLINOIS, .....vevoovvroe. 0 o] S County ss:

a Notary Public in and for said county and state, certify that ........ Dante Lenzi an’unmarried person =~
personally known to me to be the same person(s) whose name(s) ..........i8.. . /7 cerivseennneene SUDSCTibEd
to the foregoing instrument, appeared before.me this day in person, and acknowledged tiial ' +....... he oo,
signed and delivered the instrument as ................. DASrne, free and voluntary alt; for the uses and

purposes therein set forth.
Given under my hand and official seal, this .............L0th . dayof ... December, 1998 . .

My Commissiop ex ires:

> : ff;j,‘)?ﬁ«;$5$&$$‘m
OFFICIAL SEAL”
YASMIN M. TORRES Notary Public
Notary Puniic, Stare of liinois
Mycammf”mﬂ Em ‘o9 02 172002
ﬁ%ﬁ*?daf@-‘ '
-~ r»»;,%\_;m
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