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Words used in mmitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 12, 18, 20 and 21. Certain rules regurding the usage of words used in this document are

also provided in £22tion 16,

{A) "Security Ins ument" means this document, which is gated May 22, 2008

together with all 1 "Jers to this document.
(B) "Borrower" i.
CARY ROSEN,

LAURA ROSEN

Borrower is the o -rigagor under this Security Instrument.
(C) "Lender" is JPMORGAN CHASE BANK, N.A.

Lenderisa BANK
organized and existing under the laws of  the U.S.A,

ILLINOIS - Single Furily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender’s addressis 1111 POLARIS PARKWAY
- COLUMBUS OH 43240
Lender is the mortgagee under this Security Instrument.
(D) "Note" means _he promissory note signed by Borrower and dated May 22, 2008
The Note states th::¢t Borrower owes Lender

Three Hundred Sixty-Eight Thousand, Four Hundred Fifty ang,QQ/100

U.S. $ 368,450.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2023

(E) "Property" means the property that is described below under the heading Transfer of Rights in the
Property."

(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due uncer the Nofz, and all sums due under this Security Instrument, plus interest.

(G) "Riders" me:ns all Riders to this Security Instrument that are executed by Borrower. The followmg
Riders are tobe 5! °t,uted by Borrower [check box as applicable):

[ Adjustable T ¢ Rider % Condominium Rider ] Second Home Rider
Balloon Rid - Planned Unit Development Rider [lia Family Rider
VA Rider [-] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable .aw" means all con: ollmg applicable federal, state and local statutes, regulations,
ordinances and aC1ainistrative rules and-orders (that have the effect of law) as well as all applicable final,
non-appealable ju’l:sial opinions.

(I) "Community rssociation Dues, Fees, and Azscssments" means all dues, {ees, assessments and other
charges that are imposed on Borrower or the Pronerty by a condominium association, homeowners
association or sim'’:ar organization.

(J) "Electronic Fnds Transfer" means any transfer of finds, other than a tramsaction originated by
check, draft, or s'milar paper instrument, which is initiated (hrough an electronic terminal, telephonic
instrument, comp's er, or magnetic tape so as to order, instruct/ or authorize a financial institution to debit
or credit an accoant. Such term includes, but is not limited to, poni-of-sale transfers, automated teller
machine transact.ons, transfers initiated by telephone, wire transfe:s, and automated clearinghouse
transfers.

(K) "Escrow Itens;" means those items that are described in Section 3.

(L) "Miscellaneo.s Proceeds" means any compensation, settlement, award cf damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciived in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of All o: any part of the
Property; (iii) cor. ‘eyance in liew of condemnation; or (iv) misrepresentations of, or orassions as to, the
value and/or cond”. on of the Propetty.

(M) "Mortgage - ~urance“ means insurance protecting Lender against the nonpayment of, ur efault on,
the Loan,

(N) "Periodic Pa; nent" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" m:: -us the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regnlauon Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As uscd
in this Security Ins.rument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA
v
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(P) "Successor ir Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has :'ssumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF {IGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenaits and agreements under
this Security Instr. ment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of coov [Name of Recording Jurisdiction]:

PARCEL 1:. UNIT 4 IN THE 1238 WEST DIVERSEY CONDOMINIUM AS
DELINEATED CNvA_ SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOT 34 AND THE ZAST 1/2 OF LOT 35 IN S.E. GROSS SUBDIVISION OF
BLOCK 1 IN WILLIAM LILL DIVERSEY SUBDIVISION OF THE SQUTHWEST
1/2 OF THE NORTHWEST /4 OF SECTION 29, TOWNSHIP 40, RANGE 14
EAST OF THE THIRD PRINCIFPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHSD TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMEER~0010232515, TOGETHER WITH AN UNDI-
VIDED PERCE."'TAGE INTEREST I} /'HE COMMON ELEMENTS.
PARCEL 2: THE EXCLUSIVE RIGHT T3+ USE PARKING SPACE P-4 AND
STORAGE SPPCE S-4, A LIMITED CO/MON ELEMENTS AS DELINEATED ON
See Attacked Legal Description

Parcel ID Number:. 14-29-131-058-1004 which currently has the address of

1238 W DIVERSEY PKWY UNIT 4 [Street]
CHICAGO [Sity] /illinois 60614 [Zip Code]

("Property Addre:s"):

TOGETHER WITH all the improvements now or hereafter erecte¢ o the property, and all
easements, appunenances and fixtures now or hereafter a part of the prop:.y. A replacements and
additions shall also be covered by this Security Instrument. All of the fore: ding 'is r.ferred to in this
Security Instramey* as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby coaveyed and has
the right to mort;. ge, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of -:cord. Borrower warrants and will defend generally the title to the Property against all
claims and demar ., subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with li vited variations by jurisdiction to constitute a uniform security instrument covering real
property. ‘

UNIFORM ZOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall p..* when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charge; and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Sectic 3, Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: & V,
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currency. Howevc., if any check or other instrument received by Lender as payment under the Note or this
Security Instrumeu.t is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the No:e and this Security Instrument be made in one or more of the following forms, as
selected by Lend:.: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, p.ovided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arz deemed received by Lender when received at the location designated in the Note or at

such other location as may be designated by Lender in accordance with the notice provisions in Section 15.’

Lender may returr, any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cv.rent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, viithout v/aiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymerits ix the f::ure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapriicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currenv. s Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retur.u theip to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance v.nde: tie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now .1 in tne furirs against Lender shall relieve Borrower from making payments due under
the Note and this "scurity Instzaraent or performing the covenants and agreeme..ts secured by this Security
Instrument.

2. Applicat n of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr-shall be applied in the following order of priority: (a) interest
due under the Nct=; (b) principal due undcr-the Note; (c) amounts due under Section 3. Such payments
shall be applied t: each Periodic Payment in the ider in which it became due. Any remaining amounts
shall be applied frst to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the rincipal balance of the Note.

If Lender rezcives a payment from Borrower foi 2 delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment zi2; be applied to the delinquent payment and
the late charge. If ..ore than one Periodic Payment is outstancirg, Lender may apply any payment received
from Borrower to.:he repayment of the Periodic Payments if, and 0 ths extent that, each payment can be
paid in full. To 1"~ extent that any excess exists after the payment 15-apptied to the full payment of one or
more Periodic Pa;ments, such excess may be applied to any late charges Gue. Voluntary prepayments shall
be applied first to :.ny prepayment charges and then as described in the Not¢.

Any applicaion of payments, insurance proceeds, or Miscellaneous Proceeds, to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pcriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periolic M'avments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme:t ¢ amounts due
for: (a) taxes and.assessments and other items which can attain priority over this Security Zrsimment as a
lien or encumbrai:ce on the Property; (b) leasehold payments or ground rents ¢ the Property. it any; (¢)
premiums for an;’ and all insurance required by Lender under Section 5; a1.1 (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of . Jie payment of Mortgage
Insurance premiu+as in accordance with the provisions of Section 10. These 1tems are called "Escrow
Items." At origin:'ion or at any time during the term of the Loan, Lender m-y require that Comnunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower and such dues, fees and
assessments shall +¢ an Escrow Item. Borroser shall promptly furnish to Lend: - all notices of amounts to
be paid under thi: Section. Borrower shall pay Lender the Funds for Escrow 1 =ms unless Lender waives
Borrower’s obliga.ion to pay the Funds for any or all Escrow Items. Len(zr may waive Borrower’s
obligation to pay i Lender Funds for any or all Escrow Items at any time. An; such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and w here payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Leader receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall forfall purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,dpursuant to a waiver, and
Borrower fails to:pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amc 'nt and Borrower shall then be obligated under Section 9 tq"’ repay to Lender any suth
amount. Lender 1ay revoke the waiver as to any or all Escrow Items at any' time by a notice given in
accordance with .lection 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds-ac the ' me specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuira.:s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds -uai b: held in an institution whose deposits are insured by a federal agency,
instrumentality, c: entiy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hom. Loan Bank:{ ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcrsnall not charge Borrower for holding and applying the Funds, annually
analyzing the escr. v account, or ventying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applic:le Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to 5< zaid on the Funds, Lender shall not be required to pay Borrower
any interest or ea~.ings on the Funds. Boiicwer and Lender can agree in writing, however, that interest
shall be paid on il e Funds. Lender shall give to Detrower, without charge, an annual accounting of the
Funds as required Ly RESPA,

If there is a surplus of Funds held in escrow. 25 defined under RESP/., Lender shall account to
Borrower for the. :cess funds in accordance with RES A If there is a shortage of Funds held in escrow,
as defined under “ESPA, Lender shall notify Borrower as reqvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accérdance with RESPA, but in no more than 12
monthly payment:. If there is a deficiency of Funds held in escrow, 4s defined under RESPA, Lender shall
notify Borrower s required by RESPA, and Borrower shall pay to-Lepder the amount necessary to make
up the deficiency - accordance with RESPA, but in no more than 12 mcaibly p:yments.

Upon paymer't in full of all sums secured by this Security Instrumer, Yender shall promptly refund
to Borrower any F inds held by Lender.

4. Charges, Liens, Borrower shall pay all taxes, assessments, charges; firss, and impositions
attributable to the 2roperty which can attain priority over this Security Instrument, isaseacld payments or
ground rents on tl.c Property, if any, and Community Association Dues, Fees, and Assesstments, if any. To
the extent that the, > items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shx1l promptly discharge any lien which has priority over this Security Instruraart unless
Borrower: (a) agr:2s in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but op!; so’long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends ag:.nst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (<) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain 1;:'ibrity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 d:.,'s of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actiovs set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property "nsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insu.ed against loss by fire, hazards included within the term "extended coverage," and any
other hazards inclading, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shzll be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. ./hat Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The inscrance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised vnreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiop; ce -ification and tracking services, or (b) a one-time charge for flood zone determination
and certificaticn services and subsequent charges each time remappings or similar changes occur which
reasonably might ~fiect such determination or certification. Borrower shall also be responsible for the
payment of any "<¢s incosed by the Federal Emergency Management Agency in connection with the
review of any flo. zore determination resulting from an objection by Borrowe.'.

If Borrower ails w0 maintain any of the coverages described above, Lt “der may obtain insurance
coverage, at Ler r’s option.sp’ Borrower’s expense. Lender is under no' bligation to purchase any
particular type or - mount of coverrge. Therefore, such coverage shall cover .2nder, but might or might
not protect Borro . 2r, Borrower’s equity-in the Property, or the contents of the roperty, against any risk,
hazard or liabilit and might provide grceter or lesser coverage than was previously in effect. Borrower
acknowledges th:¢ the cost of the insurancc coverage so obtained might signiticantly exceed the cost of
insurance that Bo rower could have obtained. ‘Any-zmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ¢ha'l be payable, with such interest, upon notice from
Lender to Borrowcr requesting payment.

All insuranc: policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as
mortgagee and/or =s an additional loss payee. Lender shall have the tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender-all reccipts of paid premiums and
renewal notices. . [ Borrower obtains any form of insurance coverage, 16t otherwise required by Lender,
for damage to, or <lestruction of, the Property, such policy shall include a s andard mortgage clause and
shall name Lende, as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ~rsier and Lender. Lender
may make proof v “loss if not made promptly by Borrower. Unless Lender an:' Boriowe: otherwise agree
in writing, any in;rance proceeds, whether or not the underlying insurance wa; tequired by Lender, shall
be applied to Testo’: ation or repair of the Property, if the restoration or repair i economicaiv-f=asible and
Lender’s secunty i : not lessened. During such repair and restoration period, Le :der shall have #ic, right to
hold such insurar- > proceeds until Lender has had an opportunity to inspect : . <<h Property to cnsure the
work has been ¢ .mpleted to Lender’s satisfaction, provided that such insp tion shall be undertaken
promptly. Lender Jay disburse proceeds for the repairs and restoration in a s; 2le payment or in a series
of progress paym ts as the work is completed. Unless an agreement is made it. vriting or Applicable Law
requires interest t be paid on such insurance proceeds, Lender shall not be reczired to pay Borrower any
interest or earni1 s on such proceeds. Fees for public adjusters, or other ihird parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be woplied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, 1 naid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower ..bandons the Reoperty, Lender may file, negotiate and sett‘e any available insurance
claim and related -hatters. If Borrower does not respond within 30 days to a i :mce from Lender that the
insurance carrier " 8 offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begu. 'when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or ot"r\mse Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an aniount not to exceed the amounts unpaid under the Note or thi$ Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under :.!l insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouzots unpaid under the Note or this Security Instrument, whether or not then due,

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witiin oQ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in v/rlitag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exis: which are beyond Borrower’s control.

7. Preserva ‘on, Maintziance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair i r'roperty, allow the Property to deteriorate or commit waste on the
Property. Whethe : or not Borrower 1s vesiding in the Property, Borrower shall maintain the Property in
order to prevent e Property from dstesiorating or decreasing in value due to its condition, Unless it is
determined pursu .t to Section 5 that rCrair or restoration is not economically feasible, Borrower shall
promptly repair e Property if damaged *» avoid further deterioration or damage. If insurance or
condemnation prcceeds are paid in connection witli-damage to, or the taking of, the Property, Borrower
shall be responsit.. for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender inay disburse proceeds for the repa’rs..und restoration in a sing'e payment or in a series of
progress payment; as the work is completed. If the insarzice or condemnatior, nroceeds are not sufficient
to repair or resto;. the Property, Borrower is not relieved of Porrower’s oblige.tion for the completion of
such repair or res. ration,

Lender or i : agent may make reasonable entries upon and Ziispections of the Property. If it has
reasonable cause, l.ender may inspect the interior of the improvemcnts o the Property. Lender shall give
Borrower notice a. the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrowe.'s Loan Application. Borrower shall be in default i/, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticr or statements to Lender
(or failed to piovide Lender with material information) in connection with | the Loan. Material
representations include, but are not limited to, representations concerning Borrower's scodpancy of the
Property as Borrower’s principal residence.

9. Protectio of Lender’s Interest in the Property and Rights Under this Security Iist:wnent. If
(a) Borrower fails., v perform the covenants and agreements contained in this Security Instrument; (b) there
is a legal proceeciig that might significantly affect Lender’s interest in the Property and/or rights imder
this Security Inst: ‘ment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of : _‘lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (7 Borrower has abandoned the Property, then Lender may <o and pay for whatever is
reasomable or ap' opriate to protect Lender’s interest in the Property and -ights under this Security
Instrument, incluc ‘ng protecting and/or assessing the value of the Property, ant securing and/or repairing
the Property. Lencar’s actions can include, but are not limited to: (a) paying . ny sums secured by a lien
which has priori‘; over this Security Instrument; (b) appearing in court; .nd (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Prop~ty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimi*ate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althou2) Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty ox Obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized “.nder this Section 9.

Any amount? disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and chall be payable, with such interest, upon notice from Len“er to Borrower requesting

ayment.
Py If this Securi y Instrument is on a leasehold, Borrower shall comply wit all the provisions of the
lease. If Durrowe: acquires fee title to the Property, the leasehold and the fee .tle shall not merge unless
Lender agices to :1.e merger in writing. ‘

10. Mor‘ga 2> Insurance. If Lender required Mortgage Insurance as a cordition of making the Loan,
Borrower shailp«y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inswinuce coverage required by Lender ceases to be available from the mortgage insurer that
previously provi(zd- sech insurance and Borrower was required to make separately designated payments
toward the premi.ms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substanrially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berrcwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Jiender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 0 pey to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss resezve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, 1.ctwithstanding the fact tho. tie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eain.ngs on such loss reserve. Lender can no longer require loss
reserve payments .. Mortgage Insurance coverag (in the amount and for the period that Lender requires)
provided by an isurer selected by Lender agaia-bscomes available, is obtained, and Lender requires
separately design: ¢ :d payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a ccudition of making the Loan and Borrowe: was required to make separately designated
payments toward ‘he premiums for Mortgage Insurance, Por.ower shall pay the premiums required to
maintain Mortga;: Insurance in effect, or to provide a nou-refundable lots reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wriiicn agreerrent between Borrower and
Lender providing .or such termination or ur:til termination is requirad bvApplicable Law. Nothing in this
Section 10 affects 3orrower’s obligation to pay interest at the rate provid=in the Note,

Mortgage li- wrance reimburses Lender (or any entity that purchascs diie Note) for certain losses it
may incur if Bo: ower does not repay the Loan as agreed. Borrower is 0 -4 party to the Mortgage
Insurance. '

Mortgage in3_rers evaluate their total risk on all such insurance in force 7 Gin tizsc. to time, and may
enter into agreems:uts with other parties that share or modify their risk, or reduce los.es, ‘These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pzitvor parties) to
these agreements. 'These agreements may require the mortgage insurer to make payments asipg.any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Insurance premiuu. s).

As a result o these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, o any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or 1..ght be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for shar'ng or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an : ffiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to tue insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any su... agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurz. ~ce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ov : for Mortgage Insurance, and they will not entitle Borrower to any refund.

lnitialsZ&_ [~
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(b) Any sucl. agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurarce under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shzll be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has "ad an opportunity to inspect such Property to ensure the work has been completed to
Lender’sisavisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and_cestoition in a single disbursement or in a series of progress payments as the work is
completed.” Uines: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P:oreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piceds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not th.: dus, rwith the excess, if any, paid to Borrower. Such Misc-1laneous Proceeds shall be
applied in the or¢> - provided for in Section 2. :

In the even of a tota’ toking, destruction, or loss in value of the F perty, the Miscellancous
Proceeds shall be.:pplied to the sums secured by this Security Instrument, wt her or not then due, with
the excess, if any,. said to Borrower.

In the event : f a partial taking, desiruction, or loss in value of the Prope- v in which the fair market
value of the Projerty immediately berore-ihe partial taking, destruction, or loss in value is equal to or
greater than the :‘aount of the sums secerid by this Security Instrument immediately before the part.al
taking, destructio..; or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this ocurity Instrument shall be ‘educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai zmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss‘in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss inva'ue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking; Gestruction, or loss in value, unless
Borrower and Lencer otherwise agree in writing, the Miscellaneou: Proreds shall be applied to the sums
secured by this Se:urity Instrument whether or not the sums are then dué

If the Property is abandoned by Borrower, or if, after notice by ‘euder to Borrower that the
Opposing Party (.s defined in the next sentence) offers to make an award + setde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apy'y the Miscellaneous Proceeds either to restoration or repair of ths Property or to the
sums secured by t1.5 Security Instrument, whether or not then due. "Opposing Party" me7ns the third party
that owes Borrow: - Miscellaneous Proceeds or the party against whom Borrower has a 418l -of action in
regard to Miscelle eous Proceeds. '

Borrower shl be in default if any action or proceeding, whether civil or criminal, is begua that, in
Lender’s judgmer'; could result in forfeiture of the Property or other materi. 1 impairment of Lender's
interest in the Pr¢ erty or rights under this Security Instrument. Borrower car_;ure such a default and, if
acceleration has :curred, reinstate as provided in Section 19, by causing the ' ction or proceeding to be
dismissed with a -iling that, in Lender’s judgment, precludes forfeiture of the “roperty or other material
impairment of Le ‘ler’s interest in the Property or rights under this Security I ;trument. The proceeds of
any award or clai. for damages that are attributable to the impairment of Lend.’s interest in the Propesty
are hereby assigne " and shall be paid to Lender. .

All Miscell:; zous Proceeds that are not applied to restoration or repa; " of the Property shall be
applied in the ord. * provided for in Section 2.

12, Borrow2: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modif.cation of amortization of the sums secured by this Security Instrument granted by Lendor

'|nitia|s‘%ﬂ' ‘0\/
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to Borrower or ai’ Successor in Interest of Borrower shall not operate to relea:: the liability of Borrower
or any Successorst.n Interest of Borrower. Lender shall not be required to corrmence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for pay went or otherwise modify
amortization of t" sums secured by this Security Instrument by reason of any ¢ ‘nand made by the original
Borrower or any successors in Interest of Borrower. Any forbearance by Lend:: in exercising any right or
remedy including) without limitation, Lender’s acceptance of payments from third persons, entities ‘or
Successors in Interzst of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. 1

13. Joint ar.1 Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenauts
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secarity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of chi» Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorumodations with regard to the terms of this Security Instrument or the Note without the
CO-signer’s conszm '

Subject to ik provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligat.uns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2ad benefits under this Security Instrument. Borrower shall not be released from
Borrower’s oblig:t.ons aud liahility under this Security Instrument unless Lender agrees to such release in
writing. The cov:.ants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and be -efit the succzssors and assigns of Lender.

14. Loan C’ arges. Lender may ‘charge Borrower fees for services performed in connection with
Borrower’s defau. , for the purpose o protecting Lender’s interest in the Property and rights under this
Security Instrumer ., including, but not iimizd. to, attorneys’ fees, property incmection and valuation fees.
In regard to any c* er fees, the absence of Cx;ir=ss authority in this Security Ins-ument to charge a specific
fee to Borrower sl not be construed as a prohibition on the charging of such :ze. Lender may not charee
fees that are exprc.sly prohibited by this Security Instiument or by Applicable L+ w.

If the Loan is subject to a law which sets maxirion: loan charges, and that .iw is finally interpreted so
that the interest ¢ - other loan charges collected or to 05 collected in connectic . with the Loan exceed the
permitted limits, t.1en: (a) any such loan charge shall bc zeduced by the amo.nt necessary to reduce the
charge to the pernitted limit; and (b) any sums already collected from Borrowe. which exceeded permitted
limits will be refanded to Borrower. Lender may choose to rxike this refunc by reducing the principal
owed under the ~ote or by making a direct payment to Borrower. f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepmyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accep aive of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Sorzower might have arising out
of such overcharge.

1S. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 0 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projerv Address
unless Borrower Jis designated a substitute notice address by notice to Lender. Borrower shail rromptly
notify Lender of | orrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be or.!’ one designated notice address under this Security Instrument at any one time. Any
notice to Lender :all be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein uncss Lender has designated another address by notice to Borrower. Any notice in
connection with tzis Security Instrument shz1l not be deemed to have been given to Lender until actually
received by LenC:.. If any notice required by this Security Instrument is also required under Applicable
Law, the Appliciole Law requirement will satisfy the corresponding requi: :ment under this Security
Instrument. N 1

2 T
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by feder:d law and the law of the jurisdiction in which the Property is located. All rights and
obligations conta'ned in this Security Instrument are subject to any requirements and limitations of
Applicable Law. £ pplicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, byt such silence shall not be construed as a prohibition against agreement by contract. In
the event that an *‘provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflic. shall not affect other provisions of this Security Instrument or the Note which can be
given effect withct't the conflicting provision,

As used in 1iis Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ne’er words or words of the feminine gender; (b) words in the singular shall mean and
include the plural <nd vice versa; and (c) the word "may" gives sole discretio 1 without any obligation to
take any action.

17.78orrow s Copy. Borrower shall be given one copy of the Note and cf this Security Instrument.

18. Trunsfe- of the Property or a Beneficial Interest in Borrower. /s used in this Section 18,
"Interest in the Moperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiiciat interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni, (e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait-Of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural pc.son anv a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, .ender’ may_require immediate payment in full of all sums secured by this Security
Instrument. However, this Opt’or-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender excicises this optio), Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs secnred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instramet without further notice or cema=d on Borrowet.

19. Borrow:.’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall h: ¢ the right to have enforcement ‘of this Security Instrument discontinued at any time
prior to the earli. .t of: (a) five days before sale of th: Pioperty pursuant to Section 22 of this Security
Instrument; (b) sueh other period as Applicable Law migh: srecify for the termination of Borrower’s right
to reinstate; or (-, entry of a judgment enforcing this Securiy Instrument. Those conditions are that
Borrower: (a) pay: Lender all sums which then would be due vider this Security Instrument and the Note
as if no accelerati~"1 had occurred; (b) cures any default of any othcr covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui not limit-d to, reasonable attorneys’
fees, property ins: ‘ction and valuation fees, and other fees incurred for ‘the pw .2se of protecting Lender’s
interest in the Prcperty and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably requi - to assure that Lender’s interest in the Property and r.ghts under this Security
Instrument, and I crrower’s obligation to pay the sums secured by this Securit, lustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite tbat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecte® by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drav/n upon an institution whose deposits are insured by a federal agency, instranentality or
entity; or (d) Elecwronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst:unent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate sl.all not apply in the case of acceleration under Section 18.

20. Sale of 1 ‘ote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togethe: with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more chanzs of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowe. will be given written notice of the change which will state the name and address of the
new Loan Sewicq, the address to which payments should be made and any other information RESPA
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requires in conne- ion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Lo:1. Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the No.e purchaser unless otherwise provided by the Note purchaser.

Neither Boriower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigan: or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumes:t or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in cempliance with the requirements of Section 15) of such alleged breach and afforded the
other parfy hereto a reasonable period after the giving of such notice to take corrective action, If
Appliczvie. _aw . ovides a time period which must elapse before certain action can be taken, that time
period will bs-decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 16 #= given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuai.tio Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions 2. tas Saction 20.

21. Hazarc s Susiances. As used in this Section 21: (a) "Hazardpus Substances" are those
substances define " as toxic or hazardous substances, pollutants, or wastes by nvironmental Law and the
following substa ~as: gasoline, kerosene, other flammable or toxic petroleur products, toxic pesticides
and herbicides, v tile solvents, w.aterials containing asbestos or fornaldehydc and radioactive materials;
(b) "Environment - Law" means feder:| 1=ws and laws of the jurisdiction where ‘e Property is located that
relate to health, :: fety or environmental ‘nrytcction; (c) "Environmental Cleamap" includes any resporse
action, remedial : ction, or removal action, a: defired in Environmental Law; :ind (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.,

Borrower sha'l not cause or permit the presence, asz, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (:}-inat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, (1ue o the presence, use, or release of a
Hazardous Substace, creates a condition that adversely affects the vzive-of the Property. The preceding
two sentences shi | not apply to the presence, use, or storage on the Pioperty of small quantities of
Hazardous Subst.nces that are generally recognized to be appropriate to niormal residential uses and to
maintenance of th Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Praperty and any
Hazardous Subst.ice or Environmental Law of which Borrower has actual knowlédge, (b) any
Environmental Cc" dition, including but not limited to, any spilling, leaking, dis:harge, release Or hreat of
release of any HL ardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Sllbbt« *;e which adversely affects the value of the Property. If Bor -ower learns, or is notifid
by any govemme al or regulatory authority, or any private party, at any rev oval or other remediation
of any Hazardous ' ubstance affecting the Property is necessary, Borrower shall romptly take all necessary
remedial actions 11 accordance with Environmental Law. Nothing herein sha | create any obligation on
Lender for an Envi- ‘onmental Cleanup.

Initiclsé@( W

@D -6(IL) ©o10) Page 12 of 18 _ Form 3014 1/01



0815442114 Page: 13 of 19

UNOFFICIAL COPY

a
)
NON-UNIF ~RM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceler‘:'- tion; Remedies. Lender shall give notice to Borrower prio;‘ to acceleration following
Borrower’s brea.a of any covenant or agreement in this Security Instrrment (but not prior to
acceleration und. - Section 18 unless Applicable Law provides otherwise). Tue notice shall specify: (2)
the default; (b) t .e action required to cure the default; (c) a date, not less tnan 30 days from the date
the notice is give: to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or bef:re the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicsnre, If the default is not cured on or before the date specified in the notice, Lender at its
option may zequire immediate payment in full of all sums secured by this Security Instrument
without furtiiceCamand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea-iv<collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nct iirzited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrent of all sums secured by this Security Instrument, Lender shall release this
Security Instrumc: t. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sec ¢ ity Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr Applicable Law.

24. Waiver »f Homestead. In accorda e with Illinois law, the Borrower hereby releases and waives
all rights under ar© by virtue of the Illinois Lomestzad exemption laws. '

25. Placem>1t of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance ¢ verage required by Borrower’s agrecmzp* with Lender, Lender may purchase insurance
at Borrower’s expe nse to protect Lender’s interests in Borrowe:’s collateral, Tlis insurance may, but need
not, protect Bor ower’s interests. The coverage that Lender purchases ma’ not pay any claim that
Borrower makes r any claim that is made against Borrower in ccanection with the collateral. Borrower
may later cancel 1y insurance purchased by Lender, but only after-providing Lender with evidence that
Borrower has obti.ned insurance as required by Borrower's and Lendei’s agrement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other ch1-ges Lender may impose in connection with the placement »f¢he insurance, until the
effective date of tu= cancellation or expiration of the insurance. The costs of the izsurance may be added to
Borrower’s total cvitstanding balance or obligation. The costs of the insurance mity be more than the cost of
insurance Borrowe: may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
LAURA ROSEN -Borrower
(Seal)
-Borrower
L ~ (Seal) (Seal)
CARY ROSEN -Porower -Borrower
(Seal) Z (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
@D, 5L} woro) Page 14 of 15 Form 3014 1/01
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STATE OF ILL) (0I5, CQOK }/s C@L County ss:
I, - , @ Notary Public in and for said county and
at

state do hereby certify
CARY ROSEN,

LAURA ROSEN

personally known to me to be the same person(s) whose name(s) subscribed to tHe foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they sigged/and delivered the said
instrumen as his/12r/their free and voluntary act, for the uses and purposes therfig set forth.

Giveiander my hand and official seal, this 22nd day of Mg 2008

My Commission Lxpives:

Notary Public /

lnitials:z /L Yy
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008438717 NA

STREET ADDRESS: 1238 W. DIVERSEY PKWY UNIT 4
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-29-131-058-1004

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 4 1IN THE 1238 WEST DIVERSEY CONDOMINIUM AS DELINATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 34 AND THE EXs71/2 OF LOT 35 IN S.E. GROSS SUBDIVISION OF BLOCK 1 IN
WILLIAM LILL DIVERSZY SUBDIVISION OF THE SQUTHWEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 44U, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER.C010232515, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMEWTs.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING-ZZACE P-4 AND STORAGE SPACE S-4, A LIMITED
COMMON ELEMENTS AS DELINEATED ON THE ="RVEY ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0£10232515.

LEGALD LAN 05/22/08
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CONDOMINIUM RIDER

THIS CONCOMINIUM RIDER is made this 22nd day of May 2008 ,
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust; or Security Deed (the "Security Instrument”) of the same date given by the
undersigined (th . "Borrower") to secure Borrower's Note to
JPMORGAN C’ASE BANK, N.A.
organized end existing under the laws of the U.S.A. (the
"Lender") of tiic 'seme date and covering the Property described in the Security Instrument
and located at:

1238 W DIVIRSEY PKWY UNIT 4, CHICAGO, IL 60614

. [Property Address]

The Property ir 'udes a unit in/ together with an undivided interest in the common elements
of, a condomini~ m project known 22:

1238 W DIVIRSEY CONDOMTIUM

[Name-0f ‘Condominium Project]

(the "Condomirium Project”). If the owners.association or other entity which acts for the
Condominium F: ject (the "Owners Associdtion™) holds title to proper .y for the benefit or use
of its members -r shareholders, the Property alsn includes Borrower’: interest in the Owners
Association anc¢ the uses, proceeds and benefits ©of 3orrower’s interes .

CONDOMI:'IlUM COVENANTS. In addition to the‘cvenants and * greements made in the
Security Instrur.2nt, Borrower and Lender further covenant siid agree as follows:

A. Condon/ nium Obligations. Borrower shall perform &l of Borrc.ver's obligations under
the Condominivia Project’s Constituent Documents. The "Consiivent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; {iii)
code of regulat'vns; and (iv) other equivalent documents. Borrower sha'l. promptly pay, when
due, all dues an.’ assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiuri Freject which
is satisfactory to Lender and which provides insurance coverage in the amourits-{including
deductible levels), for the periods, and against loss by fire, hazards included witiiip the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from v hich Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for tl' Periodic Payment to Lender of the yearly premium installments for property
insurance on th" Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance cove »ge on the Property is deemed satisfied to the extent that the required
coverage is pro /:ided by the Owners Association policy.

What Lendar requires as a condition of this waiver can change during the term of the
loan. , o

Borrcwzi chall give Lender prompt notice of any lapse in required property insurance
coverage previced by the master or blanket policy.

In the eveir of a distribution of property insurance proceeds in lieu of restoration or
repair following o '0ss to the Property, whether to the unit or to common elements, any
proceeds payak:s to‘Borrower are hereby assigned and shall be paid t5 Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancz. Sorrower shall take such actions ac may be reasonable to
insure that the Jwners Association. maintains a public liability insurance policy acceptable in
form, amount, -cnd extent of coverage-to Lender.

D. Conden.nation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in ccnneztion with any condemnation or other taking of all
or any part of »ne Property, whether of the unit or of the common elements, or for any
conveyance in Leu of condemnation, are hereov 2ssigned and shall be paid to Lender. Such
proceeds shall Le applied by Lender to the sums secured by the Security Instrument as
provided in Sec:ion 11,

.E. Lender’s Prior Consent. Borrower shall not, ex:ept after notice to Lender and with
Lender’s prior v/ itten consent, either partition or subdivide «ne Property or consent to: (i) the
abandonment ¢/ termination of the Condominium Project, -éxcept for abandonment or
termination required by law in the case of substantial destructidin'by fire or other casualty or
in the case of ‘1 taking by condemnation or eminent domain; i’ “nv amendment to any
provision of the Constituent Documents if the provision is for the ex~rsas benefit of Lender;
(i) termination of professional management and assumption of e~if-management of the
Owners Associc ion; or (iv) any action which would have the effect of rendr ring the public
liability insuranc: coverage maintained by the Owners Association unacceptab's *& Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmens vrhen due,
then Lender me : pay them. Any amounts disbursed by Lender under this paragiana F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree tc other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reques.ing payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condomir.ium Rider.

§ @ (Seal)
CARY RGSEN -Borrower

{Seal)

-Borrower

= {Seal) (Seal)
"-Borrower -Borrower

(Seal (Seal)

-Borrowur -Borrower

{Seal) - (Seal)

-Borrower -Borrower

27 [2—

LAURA ROSE
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