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DEFINITIONS

Words used ic multiple sections of this document are defined below and other'woids are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulcs regardiug the usage of words used'n . this document are
also provided in Section I6.

(A) "Security Instrument” means this document, which i datedMAY 23, 2008 .
together with all Riders to this document.
{B) "Borrower" is JOER STEVEN EKELLY, A SINGLE PERSON

Bormower is the mortgagar ender thiz Security Instrumeni.
{C) *Lender” is MORTGAGE 100, ELC

Lenderisa LIMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF DELAWARE

00874386163

ILLINOIS - Single Family - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 111
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Lendsl vacdess is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the toresages under this Security Insirament.

(D} "Note" means ‘a2 promissory note sigred by Borrower and dated¥AY 23, 2008

The Note states that/drzrower owes Lender ONE HUNDRED SEVENTY FIVE THOUSAND AND
00/100 Dollars
(U.5. $*++¥175,000.00 .} plus interest. Borrower has promised to pay this debt in reguiar Peripdic
Payments and to pay the deti i full ot later than JUNE 01, 2038° .

(E) "Property” means the propriy ttat is described below onder fhe heading “Trasfer of Righls in the
Property.*

(F) "Loan" meaus the debt evidenced ¥, 5= Note, plus inserest, any prepayment charges and late charges
doe under the Note, and #ll sums due uncer “js Security Instrument, plus interest.

(G} "Riders" means all Riders to this Secnin/ lnstrment that are execeted by Bomower. The following
Riders are to be executed by Borrower [check box 7 apyHcable]:

[ Adjustable Rate Rider [%] Condomininm Rider (] Second Hame Rider
[_] Balloon Rider [ Planoed Unit Developier Rider [ 14 Ramily Ridcr
L va Rider L] Biweekly Payment Rider ] Othex(s) [specify]

{#) “Applicable Law" means all controlling applicable federal, sate -l local stamates, regulations,
ordimnces and administadve reles and orders (fat have the effect of 1a17) as well as all applicable final,
nor-appealable fndictal opinions.

() "Community Association Dnes, Fees, and Assessmenis” means all duss, i=es, 25sessmentz and ather
charpes that are imposed on Borrower or the Property by a condominium aczociiaon, homeowners
association or similar organization.

(1) "Electronic Fends Transfer” means any transfer of funds, otber than a transacticn oviginated by
check, draft, or similar paper instrument, which is initisted through an electronic termmal, tuicghonic
fOSITUmENL, COMpULET, OF MAgnetic tape so as to order, instruct, or authorize a financial institoron o lehit
or credit an accomit. Such term incledes, but is not Hwited to, poiat-of-sale transfers, antomated 2200
machine amsactions, tramsfers initiated by telephome, wire transfers, and aufomaied clearinghuasn
transfers.

{K) "Escrow Items" means those items that are deseribed in Section 3.

{L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insuracce proceeds paid under the coverages described in Section 5} for: (1)
damage o, or destruction of, the Property; (Hi) condemuation or other takiog of all or any part of the
Property; (iif) conveyance in Hen of condemnation; or {iv) mistepresertations of, or omissians as to, the
valne and/of condition of the Property.

(M) "Marigzge Insorance” means iosurance prorecting Lender apainat the nonpayment of, or default on,
the Loan.

{(N) "Periodic Payment" means the regularly scheduled amonnt due for (i) principal 2nd interest under the
Note, plus (i) any amoonts muder Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Fstate Setflement Procedures Act (12 U.S.C. Section 2601 ot seq.) and i
implementing regnlation, Regulation X (24 C.F.R. Part 3500), as they mipht be amended from time to
time, or any additiona or successor legislation: or reguladion that governs the same subject matier. A3 wsed
in this Secuzity Instrument, "RESPA” refers to ali requitements and resirictions that are imposed in regard
 a “federally related mortgaue loan® even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

/
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{P) "S2rossor in Interest of Borrower'" means any party that has taken fifle 1o the Propexty, whether or
ot thrL nar’y has assumed Borrower’s cbligations under the Note and/or this Security lnstroment.

TRANSFER Q7 RITHTS IN THE PROPERTY

This Security Insizuiment secures to Lender: (i) the repayment of the Loan, and all renicwals, exiensions and
modifications of the Note; and (i) the performance of Bomrower's covenants and agreements under
fhis Security Instrument and “se Note. For this parpose, Borrower does herchy mortgage, grant and convey
to Lender amd Lender's sucerssors: aod assipns, the following described property Jocated fn the
COUNTY [Type of Recording Tusisdiction)
of COCK [Name of Recording Jurisdiction]:

SEE ATTACHED EYHSIBIT "A" LEGAL T=2CRLPTION

Parcel 1D Number: which currently has the addre 35 of
547 5 CLARK ST 602 &l
CHICAGD (Gity}, Tllinois 0605 [Zig Crisei

("Property Address™):

TOGETHER WITH all the improvsments now or hereafter erected on the property, and 2l
pasements, appurtenances, and fixtures now ar hereafter a part of the property. All replacements and
additions shall alse e covered by this Security Instrament. All of the foregoing is referred to in this
Security Instroment a5 the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and cauvey the Property and that the Property is unescumibered, except for
encumbrznces of record, Bomower wamants and will defend generally the tidle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY BNSTRUMENT combines umiform covenants $or national use and pon-uniform
covenanis with limited variations by jurisdiction to constitut a unifaorm security instrument covering real
Property.

UNIFORM COVENANTS., Bomower and Lender covenamt amd agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Barrower shall pay when Gue ike principal of, and interest on, the debt evidenced by the Note and any
piepayment charges and late charges due under the Nate. Borrower shatt alsg pay fands for Escrow liems
pursuan: t Section 3. Payrcents due under the Noie and this Security Instrument shall be made i U.5.

o
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cnrriadv: ffowever, if any check or other instrument received by Lender as payment under the Note o this
Seratiey Fsrrament is retmrned to Lender unpaid, Lender may require fiat any or all subsequent payments
due under the Mate and fhiis Security Instrument be made . one or more of the following forms, a5
selected by Léndel: (2) cashy (b) momey order; (¢} certified check, bank check, treasurer’s check or
cashiers check, prr widod any such check is drawn mpon an institition whose deposits are insured by a
federal agency, instrumert2lity, or entity; or (&) Electronic Funds Transfer,

Paymenits are deen=d “adved by Lender when received at the locarion designated in the Note or at
such other location as may Ec degionated by Lender in accordance with the notice provisions in Section 15.
Lender may rehrmn any peymen! or pertial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender niy 2zc°pt any payment or partial payment insufficient to bring the Loan
curent, without waiver of any rights heiennder ar prejudice to its rights to refase such payment or partial
paymens in the futwre, but Lender is nct ofsigated to apply soch payments at the Gme such payments are
accepted. ¥ each Periodic Payment is apple i as of its scheduled due date, then Lender need oot pay
interest on tnapplied fands. Lender may hold such uaapulied funds until Borrower makes payment lo bring
the Loan current. IF Borrower does not do so witkin a reasonable period of time, Lender shall sither apply
snch funds o return them to Borrower. I not applied (arhix, such funds wikl be applied to the outstanding
principal balanee under the Note immediately prior to w.eclnsure. No offset or claim which Bomrawer
miight have now ar I the future against Lender shali relievi: Powower from making payments due nuder
the Note and this Security Tostrument or performing the covenar’s ~ad agresments secured by this Security
Iostrameat.

2. Application of Payments or Proceeds. Except as otherwise d-seibed in this Section 2, all
paymenis accepted and applied by Lender shall be applied in the foliow ng arder of prionity: () interest
due under the Nate; (b) orincipal doe under the Note; {c) amounts due mude: Section 3. Such payments
shall be applied to each Pedodic Payment in the order in which it became dus. 2oy Temaining amounts
shall be zpplied first tw late charges, second to any other amounts doe under this Sicnriey Instrument, and
then to reduce the principal hatance of the Not.

If Lender receives 2 payment from Bormower for 2 delinguent Periodic Payment tviica includes a
sufficient amownt to pay any late charpe due, the payment may be applied to the delinguent pavacnt and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payre ot zec ived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each paymei ¢ b2
paid in full. To the extent that any excess exists after the payment is applied to the fell payment of ars o~
raore Periodic Payments, sach excess may be appifed to any late charges due. Voloniary prepayments shall
be applied first to amy prepaymuent charpes and then as described in the Note.

Any application of payments, insnrance proceeds, or Miscelizneous Proceeds to principal due under
the Nate shall not extend or posipome the due date, or change the amount, of the Pexiodic Payments.

3. Funds for Escrow Mems. Borrower shall pay to Lender on fhe day Periodic Payments are due
under the Note, umtl the Note is paid in full, a som (the "Fonds”) to provide for payment of amounts dug
for: (2) taxes and assessweats and other items which can attain priosity over this Security Instrument as a
Hien of epcumibrance on the Property; {b) leasshold payments or groond reots on the Propesty, if any; (c}
prembums for any and all insurance required by Lender under Section. 5; and () Mortgage Insurance
premiums, if agy, or any sums paysble by Bomower to Lender in Heu of the payment of Mortyage
Insurance premiums in accordance with the provisions of Ssction 10. Thess items are called "Eserow
Items," At oripination or at any time during the term of the Loan, Lender may require that Comupunity
Assaciation Dugs, Fees, and Assessments, if any, be ascrowed by Borrower, and such dees, fees and
assessments shall ke an Escrow ltem. Borrower shall prompely fornish to Lender 2li notices of amoumts to
tie paid under tis Section. Borrowex shall pay Lender the Fends for Escrow ltems vrless Lender waives
Borrower's oblipation to pay the Fands for any or all Escrow Items. Pender may waive Borrower's
ohiigation to pay to Lender Funds for any ar all Bscrow Items at any time. Any such waivar may omly be
in writing. Iu the event of such waiver, Borrower shall pay dirscily, when and where payable, the amounts

Intidier.
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due for 72v Bsorow Ttems for which payment of Funds has been waived by Lender and. if Leader reqnires,
shall Z4rnizg o Lender receipts evidencing soch payment within such ime peded as Lender may require.
Berrower's obligtion to make such payments and to provide receipts shall for afl purposes be deemed o
be a covenant 4ng -preement cantained in this Security Instrament, as the phrase “covevant aud agreement”
is used in Sectioa ¢. ¥¥ Borrower is obligated to pay Fscrow Items direcily, pursuaat ip 2 waiver, and
Boirrower fails ta pay the 2wount doe for an Bscrow Item, Lender may exercise its zights under Section 9
andl pay such amonnt a1d Poreower hall then be obligated uader Section 9 to tepay to Lender any such
amount, Lender may revole. the waiver as to auy or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upo) such revocation, Booower shall pay o Lender all Funds, and in
such armounts, that are thea requued prdar this Section 3.

Lender may, at suy time, collec! ar. hald Funds in an amomt (2) mfficient to permit Lender to apply
the Fands at the time specified ender RASFA and {b) oot to excecd the mazimum aupant a lender can
requite nnder RESPA. Lender shall estime:s i amonnt of Fonds duz on the basis of cument dam aod
Teasanable estimates of expendimres of famn: Bsciow ltems or otherwise in accosdance with Applicable
Law.

The Funds shall be held in an insituticn wios deposits are insured by a fedeml agency,
ingtramentalicy, or entity finchuding Lender, if Lender is & mstitstion whose deposits are so inszred) ar in
any Federal Home Loan Bank. Lender shall apply the Fanos .oy the Escrow Items no later than the Hme
specified vnder RESPA. Lender shall not charge Barrawer for Xa)ning and applying the Funds, apmually
analyxing the escrow account, or verifying the Escrow Items, unluss Lender pays Borrower interest on the
Funds and Applicable Law permite Lender to make snch a charge. Unless #=rereement is wade in writing
ar AppFcable Law tequires interast to be paid on the Funds, Lender shall not b required 1o pay Bortower
any interest or earnings en the Funds. Borrower apd Lender can agree in writps, however, that interest
shall be paid on the Funds, Lender shall pive to Borrower, without charge. a1 avoral acconnting of the
Funds as required by REBSPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lewd:r siall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds 121d in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower sl jay (o
Lender the amoumt necessary o make up the shortage in accordance with RESPA, but in no mere thy 4 12
monthly payments. If there is a deficiency of Funds beld in eserow, as defined under RESPA, Lenet a2t
notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to 1rake
up the deficiency in aceordance with RESPA, but in no more than 12 monihly paymenis.

Upon payment in full of alt suws secured by this Secnrity Instrument, Lender shall promptly refond
to Borrower any Fuuds held by Lender.

4. Charpes; Liens, Bomower shall pay ail taxes, assessments, charges, fines, and impositions
atributable to the Property which can atiain priority over this Secusity Instrument, leasehold payments or
ground rents on the Property, if auy, and Commuuity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow liems, Bormrower shall pay themn fn the marmer provided in Section 3.

Borrower shall prompily discharge any Hen which has priority over this Secority Instrument unless
Borrower: (a) aprees in writing to the payment of the obligation secared by the lien in a mannsr accepiable
to Leader, but anly so fong a8 Bartower is performing such agreement; (b) contests the lien in good faith
by, or defends apuinst enforcement of the lien in, lcgal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wniif such proceedings
are concloded; or (¢) secures fom the bolder of the lien an apreemsnt satisfictory o Lender snbordinating
the lien to tis Security nstrament. If Lender determines that any part of the Property is subject to a lien
which ¢an attain pricrity over this Security Instrument, Lender may sive Berrewer a notice identifying the

@ UL} worns Psge §af 16 Form 3014 1/01
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Hem. Wity 10 days of the date on witich that notice is given, Borrower shall satisfy the liem or take one of
more of e wions set forth above in this Section 4.

Lendes nez;require Bumower &0 pay 2 one-ime charpe for a real estate tax verification amifor
reporting service 7! by Lender in commection with this Loan,

5. Property Tucuance. Borrower shall keep the improvemsents now existing or hereafter erected on
the Property insured agaius! loss by Fire, hazards fucluded within the term "extended coverage,” and any
other hazards incleding, &, pi¢ limited to, carfhqeakes and ficeds, for which Lender requires insurance.
This insurance shall be mainkines-fu the amounts (including deductible Jevels) and for the periods that
Lender requires. What Lender 1 :quires pursuant to tbe preceding sentenres can change during the term of
the Loan. The insarance carrier piovidcg the insnrance shalt be chosen by Borrower subject w Lender’s
right to disapprove Borrower's choizs, which right shall not be exervised wnreasonably. Lender may
require Bormower o pay, in comnection.wif this Loan, either: (a) a one-time charge for flood zome
deternrimation, certification and tracking secv ces; or (b 2 ope-time clerge for food zone determination
and certification services and subseement charges cach) time remeppings or similar chanpes oconr which
reasonably might affect such determination ar cortificetion. Borrower shall zlse be respansible for the
payment of any fees imposed by the Federal Emergenc, Management Agency in congection widi the
review of any flood zone determinaiion resuliing from an cojertion by Bamower.

If Borrower fails to maintiie any of the coverapes desated above, Lender may obtain inswrauce
coverage, at Lender's option and Bormower's expense. Lende: jo vader na obligation to purchase any
particular type ar amount of coverage. Therefore, such covetage ghallcover Lender, but might or might
pot protect Bormwer, Borrower's equity in the Property, or the contents r{ ww Property, against any risk,
hazard or lishility and might provide greater or lesser coverage than was previzasly in effect. Bumower
acknowledges that the cost of the insurance coverage so cbtained might siguf*santly exceed the cost of
insurance that Bommower conld have abtained. Any amgunts disbursed by Lende: mud-r this Section . shall
becoms additional debt of Borrawer secured by this Security Insrument. These amiowris chall bear interest
at the Note rate from the date of disburserment and shafl be payable, with such interes , uprm notice from
Lender to Bommower requesting payment.

All insorance pulicies required by Lender and renewals of such pelicies shall be subject tr Lender’s
hight to disapprove such policies, shall include a standard moripage clause, and shall name Lens'er =g
morigages andfor as an additional Ioss payee. Lender shall have the rght to hold the policies and reew.
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid preminms ara
renewal notices. If Borrower obiains any form of insumnce coverage, not etherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 standard mertgape clanee and
shall name Lender as mortgagee andfor g5 an additional loss payes.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Leader
mey make proof of Ioss if not made promply by Borrower. Unless Lender and Borrower ptherwise agree
in writing, any insarance proceeds, whether or not the undexiying insurance was required by Lender, shall
be applied to restoration er repair of the Property, if the restoration or tepair is economically feasible and
Lender's security is not lessened. During such repair and restomation perfod, Lender shall have the right to
hold sach insurames procesds vntil Lender has bad an cpportnity to inspect such Property to ensure the
work bas been completed to Lender's satisfaction, provided that snch inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of propress payments as the work is completed. Unless an agreemen: is made in waiting ot Applicable Law
requires interest to be paid on such insurance proceeds, Lender shalt pot be required to pay Borrower any
intetest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaived by
Borzower shall not be paid out of the insurauce proceeds and shall be the sole oblipation of Bomower. If
the restoration or repair is oot economically feasible or Lender's security wonld be lessened, the insurance
proceeds shall be applied to fhe suoxs secered by this Security Instrument, whether or not then dre, with

briitial oy
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the excrss, 'f uy, paid to Borrower. Sach insurance proceeds shall be applied in the arder provided for in
Section 2.

If Boricwe. shundans the Property, Lender may fle, negoiiate and settle any available jusuraece
claim and related 4nziters. If Borcower does not respond within 30 days to a notice from Lender that the
insmance cartier ho* oifered ta settle a claim, then Lender may negotiate and settle the claim, The 30-day
period wiil begin when «ie notice is given. In cither event, or if Lender acquirs the Propexty under
Section 22 ar otherwiss, @oiower hereby assigrs to Lender {a) Borrower's rights o amy insurance
proceeds in an amouat not 1 expzcd the amounts npaid under the Note or this Security Instrament, and
{b} any other of Borrower’s i his {uther than the right to any refund of unearned premivms paid by
Borrowers under all insurance policics civering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may i > instrance proceeds either to repair ot restore the Properly or
to pay amounts wpaid nuder the Note ar s Security Iustrumient, whether or not then due.

6. Occnpaney. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within 60 days after the execntion of &5 Seiurity Tnstrument and shall contimue to occupy the
Property as Borower's priucipal residence for at loast one year after the date of occapancy, nnless Lender
otherwise agrees in wiiting, which consent shall no” b2 ywressounably withhield, or unless extermating
cirenmstances exist which are beyend Barrower's control.

7. Preservation, Maintenance and Protection of the Zrojeriy; Inspections. Bormower shall ot
destroy, damage of impair the Property, allow the Property i deteriorate or commii waste on the
Property, Whether or not Borrower is residing in the Property, Bo/gwer shall mainiain the Property in
order ta prevent the Property from deteriorating or decreasing in value i@ ia its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econcmical feasible, Borrower shall
promptiy repair the Property if damaged to avoid fucther deterioration £ camage. If insurance or
condemnation praceeds are paid in connection with damage to, or the taking of. & Praperty, Dorrawer
ghatl be respansible for repairing or zestoring the Property oly if Lender has refeaset nroceads for such
purposes. Leader may disberse proceeds for ¢ repairs and restoration in 2 single paynent o~ in a series of
propress paymeants as the work is comploted. I the insurance or condemnation proceeds e not sufficient
ta Tepair or restors the Property, Borrower is not relieved of Borrower's dbligation for the corpredon of
such repair o resieration.

Lender or its agent may make reasomable emtries upon and inspecdons of the Property. I X bus
reasonable canse, Lender may inspect the interfor of the improvements on the Property. Lender shafl give
Borrower notice at the fime of or prior to such an interior inspection specifying such reasomable cause.

8. Borrower’s Loan Applicafion. Borrower shall be in defanlt if, during the Loan application
process, BOmmower or any peIsons or enfites acting at the direction of Borrower or with Borrower’s
kmowledge or consent gave materially false, misleading, or inaccurate nformation or statements to Leoder
{or failed to provide Lender with material information) in conmection with the Lon. Material
representations include, but are not limited to, representations concerning Borzower's occupancy of the
Praperty as Borrower’s princigal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
¢d) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s intesest in the Property acd/or rights under
this Security Instrument (such. as 2 proceeding in bankrupicy, probate, for condemeation or forfeimre, for
enforcement of a Fen which may attain priority over this Secwity Instrament or to enforce laws or
Tegelations), or (¢} Borrower has abandoned the Fraperty, ther Lender may do znd pay for whatever is
reasonsble Of appropriate to protect Lender’s imtecest in the Property and mights under this Security
Tustrument, including protecting and/or assessiog the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {} paying any sums secured by a lien
which has priority over this Security Instrument; {b) appeariug in court; and (c) paying reasonable

Trfidalo:
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attolney " fees o protect its insrest in the Property aud/or tights undsr this Security Lostrument, incloding
its secred osition in 3 bankruptcy proceeding. Securing the Property inclodes, bat is oot limited to,
eniering we Sriperty to make repairs, change locks, replace ar board up doors and windows, drain water
from pipes, ciriuwte building or other cade violations or dangerous comditions, and have utilides turned
an or off. Aliiourl y.ender may take action under this Section 9, Lender does not have ta do so and is not
ander any duty o os¥gativa to do so. It is agreed that Lender incurs no lizbility for mot taking any or all
actions anthorized mmder fhis Section 9. -

Any amonnis disburses. by Lender under éhis Section 9 shall hecome additional debt of Bommowert
secured by this Security Lostiument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payab’e, with such interest, upon notice from Lender to Bomower Tequesting

ent.
paymn_ this Security Instnoment 15 972 @ leasehold, Borrower shall comply with all the provisions of the
tease. Tf Borrower acquires fee title 1o.2e Property, the Jeasehold and the fee title shall not marge unless
Lender agraes to the merper in writing.

10. Mortgage Insurance. Tf Lender requ red Mortgage Iosurance as 2 condition of making the Loan,
Borrawer shall pay the presiums required (o Ll he Mortgage Insurance in effect. If, for any reasex,
the Mortpage Insurance coverage required by Len ler ceses ta be avuilable from the mortgage ingurer that
previonsly provided such inswrance mmd Bomower waf cquired to make separately designated payments
toward the promiums for Mertgage Insurmce, Bonow.rshall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insura ice previously in effect, at a cost sobstantially
equivalent to the cost © Bomower of the Mortgage Insuarie yreviously in cffect, from an 4lternate
morigage insurer selecied by Lender. If substamtially equiva’sr ifortpage Inswrancc coverags is not
available, Borrower shall continue to pay to Lender the amount oy th: separately desipnated paymenrs that
were due when the insurance coverage ceased to be in effect, Lcuder will.accept, use and retain these
payments as 3 noo-sefundable loss reserve in Lea of Mortgage Ingurzice. uch Ioss teserve shall e
son-refindable, potwithstanding the fact that the Loan is ultimately paid i ful?; and Lemder shall not be
required to pay Bozmower any inferest or sarnings on such loss Teserve, Lender can o longer require loss
reserve payments if Mortgage [nsurance coverage (in the amount and for the pecior at Lender requircs)
provided by an insurer sclecicd by Lender apain becomes available, is obtziney, 46 Lender requires
separately designated payments toward the premiums for Mortpage Insurance. If Lendey reqived Morigage
Tsusance as a condidon of making fie Loan and Borrower was required to make separady designated
payments toward the premivms for Mertgage Insurance, Borrower shail pay fhe premimns rejuived W
maintzin Mortgage Insurance in effect, or to provide a non-refindable loss reserve, unti. Leo ler's
requirement for Mortgage Insurance ends fn accordance with any written agreement between Boniower .ad
Lender providing for such termination or untl termination is required by Applicahle Law. Nothing 2o s
Section 10 affects Borrower's oblization to pay Interest at the rate provided in the Nofe.

Muortgape Insurance reimburses Lender (or amy entity that parchasss the Nots) for ceriain Josses ic
may incur if Borower does not repay the Loan as agreed. Borrower is not & parly the Morgage
Insurance,

Morigage insurers evahuate their total risk on 4l such insorance in forc: from time @ time, and may
enter into ageeements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage nsarer and the other party (or parties)
these agreements. These agreements may require the mortgage insurer fo make payments nsing any souwe
of funds that the morigage msurer may have availsble (which may include funds cbiaired from Mortgage

preminms).

As a Tesult of these agresments, Lender, any purchaser of the Nate, another insurer, any reimsnyer,
any othier eality, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from {or might be characterized as) a pordon of Borrawer’s payments for Morigage Insurance, in
exchanpe for sharig or modifying the mortgage fsurer’s risk, or zeducing losses. If mch agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchaoge for a share of the
premiums paid te the insurer, the auangement is cften termed "captive reinsumance. " Further:

(a) Any snch agreomemts will not affect the amonnts that Borrewer has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Sach agreements wili not increase the amount
Borrower will owe for Martzage Insurance, and they will sot entitle Barrower fo any refund,

sitiakr
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£, /iny such agreements will not affect the rights Borrower has - if any - with respect to the
Mortraze psnrance nnder the Homeowners Protection Act of 1998 or any other law. These rights
wmay incliie f1e right to receive certain disclosures, to request and obtaln cancellation of the
Mortgage Insy.any <, to have the Mortgage Insarance terminated automatically, and/or to receive a
refund of any Murt sage Insurance premiums that were vnearmed at the time of such cancellation or
termination.

11. Assignment of Miscellancons Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be poi to Lender.

If the Property is A;muged, e Miscellzneons Proceeds shall be appiied to restoration or repair of
the Property, if the Testoration r ref¥ir is economically feasible and Lender's security is ot lessencd.
During such repair and restoration. en~d, Lender shall have the right to hold such Miscellancons Praceeds
until Lender has had an opportunily o ‘aspect such Property o ensure the work bas been completed to
Lender’s satisfaction, provided that such sy scrion shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbuis>ent or in a series of progress payments as the work is
completed. Unless an agresment is made in writing o+ Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be zeqrired 0 pay Bomower any interest or earnings on such
Miscellanzous Proceeds. If the restoration or repair s aot acenomically feasible or Lender’s security would
be lessered, the MisceHaneous Proceeds shall be applid . the sums secured by this Seourity Insiroment,
whether or not thes doe, with the excess, if any, paid 1o Pirrower. Soch Misceilaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of 2 toral taking, destmiction, or loss in velaecof the Property, the Miscellaneous
Proceeds shall be applied to the sums seeured by this Security Lniam nent, whether or not then due, with
the excess, if any, paid to Borrower.

the event of a partial taking, destrction, or Joss in value of the P-apesty in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in. value is equal to or
greater than the amount of fhe sums secored by this Security Instrament 1mueiately before the partial
taking, destruction, or loss in value, wnless Borrower and Lender otherwise (g in writiog, the snms
secured by his Secority Instument shall he reduced by fhe amount of fhe Miscelapeons Proceeds
mulfphied by the following fraction: () the total amount of the sums secored imunaiztlly before the
partlal taking, destrection, or koss in value divided by (b} the fair market vahee of the Proper'y ‘mmediately
before the partial taking, destraction, or [oss i value, Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or loss In vaiue of the Propesty in which the ffur market
valne of the Property immediately before the partial taking, destruction, or Joss in vaine is lets the the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, vues
Borower and Lender ofdierwise agres in writing, the MiscaHaneons Procesds shall be applied ip the exigr
secnred by $his Secuxity Instrument whether or not the snms are then due.

If the Propery is abandoned by Bomower, or if, afier natice by Lender to Bomower that the
Opposing Party (zs defined in the next sentence) offers to make an award to soitle 2 claim for damages,
Borrower feils tn wspond to Lender withie 30 days after the date the notice is given, Lender is suthorized
to colfect and apply the Miscellaneons Proceeds either to restnration er repair of the Property or to the
sums secased by this Security Instroment, witether or 2ot then due. "Opposing Party” means the third party
that owes Borower Miscellaneous Proceeds or the party against whom Borrower kas a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, conld zeselt in forfeitare of the Propenty or other material impairment of Leoder’s
intetest 0 the Propesty or Tights under this Security Instroment. Rorrower can cure such a default aod, if
dcesleration has occumzed, remmstate as provided in Secton 19, by causing the action or proceeding to be
dismissed with a rofing that, in Lender's judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Property ar rights under this Security Instrument. The procecds of
any award or claim for damages (it are atirfbutable to the impairment of Lender’s interest in the Property
are herehy assipned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applied i the order provided for in Section 2.

12. Burrower Not Released; Forbearance By Lender Not a Waiver. Extensioe of the time for
puyment or modification of amprtization. of the sums secored by this Secuxity Instrument granied by Lender

Inith
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to Enower ar zny Succzssar in Interest of Borrower shall not operate to release the liahility of Borrower
or any Suce xssors in Interest of Borrower. Lender shall nat be required ty commence proceedings against
any Suciesw.r ‘0 Inierest of Barrower or (o refuse to extend tme for payment or otherwiss madify
amortizasion of o sms secored by this Security Instrument by reason of any demand made by the original
Bormower or 4ily Sacressors in Interest of Barrower, Any forbearance by Lender in exercising any Tight or
remedy incinding, »/t-out limitation, Lender's acceptance of paymens from third persons, enfities ox
Quccessors in Interest of Brrrower or in amomts less than the amount then duc, shall ot be 2 waiver of or
prechude the exercise of (ny 7igh: or remedy.

13. Joini and Severa) 4.iahility; Ce-signers; Suceessors and Assigns Bound. Bocrower covenadis
and agrees that Borrower’s obligr aoms and liability shall be jeint and several. However, any Borrower who
co-signs fhis Security Instrumes.t but does not exceuis the Note {3 "co-signer”): (a) is co-signing this
Security Instrument only to morigagr, ghnt and cotivey the co-signer’s interest iv the Property under the
terms of this Security Instrament; (b) 3s 7.t wersonally cbligated to pay the sums secnsed. by this Security
Tnstrament; and {c) agress that Lender wnd/ary other BOrfOwer can agree & extend, modify, forbear or
make any accommodations with regaed @ G weoms of this Security Instrument or the Nate without the
€O-Signer’s consent-

Subject io the provisions of Sectien 18, amy Loccessor in Intersst of Bormrower wha assames
Botrower's ohligations under (his Secarify nstrumeu 74 witing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under thig Secuntv Io=lrument. Borrower shall mot be released from
Bumower's obligations and liability under this Secarity Insmmsent mless Lender agress @ such release in
writing, The covenants and agreements of this Secority lomuupieot shall bind (except 2s provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charses. Lender may charge Borrower fees for srovies performed in congection with
Bomower's default, for the purpose of protecting Lender's interest in the Tonperty and riphts wmder this
Security Instrument, inciuding, but not limited to, attorneys” fees, prope &y impection and valnation fees.
In regard o any other fess, the absence of express auihority in this Security Jas.pment to charge a specific
fee to Borrower siall ot be construed a8 a probibition ox the charging of suca ‘ec. Lender may not charge
fees that are expressly prohibited by s Security [nstromeeat or by Applicable Law,

If the Loan is subject to a law which sets maxinum ioan charges, and that law is Loty imterpreted so
{hat the nterast or asher loan eharges callected or to be collected in comection with tae Lon exceed the
permitted limits, tren: (g) amy such loan charge shall e reduced by the amount necessicy) to reduce the
charpe to the permittzd Imit; and (B) any sorms already collected from Borrower which exceeded peimitted
limits will be refanded to Bomower. Lender may choose to make this refund by reducing th: priripal
pwed under the Note or by making a direct payment to Borsower, If a refand 1educes princgal - e
redoction will be treated 2% a partial prepayment without any prepayment charge {whether ar ool 2
prepayment charge is provided for under the Noig). Borrower's acceptance of any such refimd made Gy
direct payment to Borrower will constimte 2 waiver of aoy right of action Borrower might have arising ous
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conpection with this Security Instrurment
st be in writivg. Any nodce to Romawer in conzection with this Security Instrumezt shall be decmed to
have heen piven to Bomower when mailed by first class mail or when achially delivezed to Bormower’s
potice address if seat by other means. Notice to any ong Borrower shall constitute rotice io afl Borrowers
unless Applicable Law expressly requires otherwise. The potice address shall he the Property Address
unless Bomower has designated a substitute notice address by notice ¢o Lender. Borrower shall promptly
motify Lender of Borrower’s change of address, If Lender specifies 2 procedure for reporting Borrower’s
change of address, then Borrowet shall only report 3 change of address through that specified procedure.
There may be only one designated notice address under this Scourity Tostrument at any ons tme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender'’s address
stated herein unless Lender has designated amother address by motice to Bomower. Any notice in
commection with this Secority Instrament sheil not be deemed to have been given to Lender until actually
received by Lender. If any notice requived by this Security Instrument is also required wder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiretent ooder this Security
Instromment.

Inkialz;
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1€. Governing Law; Severability; Rules of Covstruction. This Security Mnstrument shall be
govert b federal law and the law of the jurisdiction in which the Property is lacated. All rights and
oblizatiozs coutained in this Secnzity Instroment are subject to ay requirements and Timitations of
Applicable Law 2 pnlicable Law might explicitly or implicitly aliow the parties t agree by contract o it
might be silent, i cnch silence shall not be construed as 4 prokibition against agreement by confract, In
the cvent that any vevision or clause of tis Security Instument ot the Note conflicts with Applicahle
Law, such conflics <hall prt affict ather provisions of this Security Instrument or the Note which can be
given effect without the (onf icfng provision.

As used I s Secur’y Instroment: (3) words of the masenlive pender shall mean and include
corresponding neuter words or wuric of the femining gender; (b} words in. the singular shall mean and
inchude the phural and vice vers: ; and {c) the word "may" gives sole discretion withont any obligation (0
take any action.

17. Bocrowet’s Copy. Borrowe:<lis% Ye piven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or o ercficial Interest in Borrower. As used in this Section 18,
"nterest in fhe Property” means any legal cr 1eneficial interest in the Property, inchading, but not Hmited
to, fhose beneficial interests transferred In 2 bond fur Ured, comtract for deed, instaliment sales coniract or
escrow agreement, the intent of which s the transt xr of title by Borower 2t a future date 10 2 purchaser.

If all or any part of the Property or any Intsrest i tay Property is sold ar iransferred (ot if Bomower
is oot 2 natral person and & beveficial interest in Borov/er is sold or mramsferred) without Lender’s prior
written consent, Lender may require immediate paymesn: ir fill of all smms secored by this Security
Instrument. However, this option shall oot be exercised o5 Leider if snch exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bomower 1tizy of acceleration. The notice shail
provide a peciod of not less than 30 days from the date the notice 1§ giver iu accordance with Section 15
within which Bosrower must pay all sums secured by this Security Tust umes.. If Borrower fails io pay
these sums prior fo the expiration of dis period, Lender may invoke auy romedies permitted by this
Security Instrument withont further nofice or demand on Barrower,

19. Borrower’s Right to Reinstate After Acreleration. If Bomower wens eartain conditions,
Bomower shall have the sight to have enforcement of fiis Security Insorament disvus iuond at any time
prior ta the eartiest of: (&) five days befare szle of the Property pursnant to Section 22 o ¢his Security
Tnstrement; (b} such other period 28 Applicable Law mighe specify for the termination of Rp Jower’s right
@ reinstate; or (c) emry of a judpment enforcing this Security Instroment. Those comditiors ar dhat
Borrower: (2) pays Lender afl sums which then would be due under fiis Secovity Instrument and fie ete
as if oo acceleration had occurred; () cures any default of auy other covenants of agresments; (¢) pays 8™
expetses Locnrred in enforcing this Security Instrament, inciuding, but not Emited to, zeasonable attoreoys®
fees, property inspection and valuation: fees, and ather fees incurred for the purpese of protecting Lender’s
interest in the Property and rights ander this Security Instrament; and (d) @kes such action & Lender may
reasonsbly Tequire to sssere fhat Lenders interest in the Property and rights wmder this Security
Instrament, and Borrower's obligation to pay the spms secured by this Security Iustrument, shall continue
unchanged woless as otherwise provided nnder Applicable Law. Lender may require tat Borrower pay
snch reinstatement sums znd expenses it oze or more of the following forms, as selected by Lender: (g)
cash; (b) money arder; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
smech check is drawn upon aa institation whose deposits are insured by a federal agency, insoumentality or
entity; or (d) Blecoronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnstroment znd
abligations secured herehy shall remain fully effective as If uo acceleration had occured. However, this
right to reinstate shall oot anply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Nete or a partial interest in
the Note {together with this Security Instrumenc) can be sold eoe or mors times without prior notice to
Borrower. A sale miight result in 2 chanpe in the emfity (known as the “Loan Seevicer”) diat collects
Periedic Paymenis due under the Note and this Security Instrument and pecforms other mortgage loan
serviciag obligations under the Note, this Security Instrument, and Applicable Law, There also might be
pne or more changes of the Lean Servicer unrelated to a sale of the Nate. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments sheuld be made and any other information RESPA

itialr_
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requivss i conuection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
servicad by »1.0an Servicer other than the purchaser of the Note, the mortgage Ican servicing obligations
to Borrowes wid 2emain with the Loan Servicer or be transfemred to a suceessor Laan Servicer and are not
agsumed by the Nee puechaser nnless otherwise provided by the Nole purchaser.

Neither Borror+2: sor Lender tuay comimence, join, or be joined w any judicial action {as either an
individual lifgant or the @wmber of & class) that arises from the other party’s actions pursuact to this
Security Instrument or that «f'-ges that the other party has breached auy provision of, or any duty owed by
reason of, this Security Instramers:, il such Bomower or Lender bas notified the ether party (with such
patice given in compliance with the requirements of Section 15) of snch alleged breach and afforded the
othier party bereio a reasomable pelod after the giving of such sotice to ke corrective action. If
Applicable Law provides 2 time period ‘whih :nust elapse before certain action can be taken, that time
period will be deemed to be reasomshie for exposss of this paragraph. The notice of acceleration and
oppuriumity to cure given fo Barrower pursuznt *5 Jertion 22 and the motice of acceleration given to
Borrower pursuant to Section 18 shall be desmed to satisfy the notice and opportunity to take cotrective
action provigions of this Section 20.

21, Hazardous Snbstances, As used in this Sectfm %F: (2) "Hazardons Substamces” are those
substances defined as toxic or hazardous substances, polintant, o wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or woric setrolenm products, toxic pesticides
and berbicides, valatile solvenis, materials containing asbestos or forzatdehyde, and radicactive materials;
(b) "Environmeatal Law" means federal laws and laws of the jurisdiction y/here the Property is located that
relate to kealth, safety or snvironmental protection; (¢} “Envirommental Clearp” includes any response
action, remedial action, or remeval acfion, 2 defired in Environment! Law; (i [d) an "Erviroumental
Condition” means 2 condition that can canse, conmibute W, or otherwise tifger <m Bnvironmestal
Cleanup.

Tomower shall not cause or permil fhe presence, use, disposal, swrage, or release of way Hazardows
Substznces, or threaten ta refease any Hazardous Substences, on o in the Property. Borrower sholi mot do,
zor allow anyone else to do, anything affecting the Property () that is in violation of any Eav.romrentat
Law, {1) which creates an Environmental Condtion, or (c) which, due to the presence, nse, or reieas. of e
Hazardons Substance, creates a condition that adversely affects the valne of the Property. The preceding
two sentences shall net apply to the presence, use, or storage of the Properyy of small guantities of
Hazardons Substances that are generally recognized o b appropriate to normat residential uses and to
maintenance of the Property (tuciuding, but ot limited to, hazardous substances in consumer products).

Berrower shall promptly give Lender written notice af (8) sy investigation, claim, demand, lawsnit
ot oiber action by any governmental or regulatory ageacy or private party involving the Property and muy
Harzrdous Substance or Eovirommentsl Law of which Borrower has actmal Ikmowledge, (b) any
Fovironmenial Condition, including but not Limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of 2
Hazardous Substzmce which advessely affects the valoe of the Property. If Borrower leams, or is notified
by any governmeni] of Teguiamry anfhority, of any private party, that eny removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Sorrower shall promptly taks all necessary
remedial actinns in accordance with Buvircnmental Law. Nothing herein shall create any abligztion oo
Lender for an Envizonmental Cleamip.

——
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HOWTINTHORM COVENANTS. Borrawer and Lendsr further covenant and agree 45 follows:

22. Avceieration; Remedies. Leader shall give notice to Borrower prior to acceleration following
Borrower’s biearls of any covenput or agreement in this Secwity Ensirwment (but ot priar to
acceleration mder /szGen 18 unless Applicable Law provides atherwise). The notice shall specify: (a)
the defamt; (b the actio-vequired to core the defanls; () a date, not less than 30 days from the date
the notice is given to Booruwic; by which the defanit must be cured; and (d) that failure to cure the
default on or befare the dave spesed in the notice may result in acceleration of the sums secared by
this Seeurity Instrument, forec osure by judicial proceeding and sale of the Property. The notice shall
farther jnform Borrower of the-irii to reinstate after acreleration and the right fo assert in the
foreclosure proceeding the non-exisuer e of a default or any other defense of Borrower to acceleration
and foreclosnre. If the defanlt is sot cure o4 or hefore the date sperified in the notice, Lender at ifs
option may require immediate payment v tull of all sums secared by this Security Instrument
withant further demand and may foreclose this security Instrument by judicial proceeding. Lemder
shall be entitled to collect all expenses incurred ‘o pursuing the remedies pravided in this Section 22,
including, but net limited to, reasonable attorneys’ fees md casts of title evidence.

23. Release. Upan payment of all sums secured by thic $owity Instrument, Lender shall release this
Security lnstroment. Borrower shall pay any recordasion costs:’ [cwler may charge Borrower a fee for
releasing this Security Instrument, but quly if the fee is paid to 2 ibj.d zarty for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iiinois law, the Borrowe nereby releases and waives
all righis under and by virme of the Tlfinois homestead esiemption laws.

25. Placement of Collateral Protection Insarance, Unless Borrower provides L nder with evidence
of the insurance coverage Tequired by Bomower's agrezment with Lender, Lender may prrchaze insprance
at Bommower’s expense o protect Lender's interests in Bormower's collateral. This insuemce mey ot need
not, protect Borrawer's imterests. The coverage that Lender purchases may not pay any claim that
Borower makes or amy claim that is made agaiost Borrower in connection with the collaterl. Borsws:
may Jater cancel amy insurance purchased by Lender, but only after providing Lender with evidemce 7.
Borsower has obizined insurance as required by Bomower's and Lender’s agreement. If Lender purchase’.
insurance for the colfatesal, Rorrower will be esponsible for the costs of that insurance, including interest
and any other charpes Lender yimposeincunnecﬁnnuﬁthmaplacemeutcftheinsm‘aﬂnc, nntil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstmding balance ar obligation. The costs of (he insurance may be more than the cost of
insurance Bormower may be able to obtain on its own.

Inltial
@500 o Poge 12 45 Form 3014 1101



0815508118 Page: 14 of 20

UNOFFICIAL COPY

T STGNING BELOW, Borrower accepts and agrees to the terms and covznanis consained in this
Securiy Iui“_-mcnt7rﬂ in any Rider executed by Rorrawer ard recorded with it.
S
i’
i

2 {Seal)

-Borrawer

(Seal) = {Seal)
-Horrower -Bugrower
(Seal) = {Seal)
-Borrower Bo ower
(Seal) {Seal)
-Borrower ~Rorrower
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STATLGTILE Gk County s
) oh \\ NS  a Notary Public in and for said county and
state do ep‘ﬁ) cfrtLE'y that JOEN STEVEN KELLY

personally known to me to be Eie sacie person(s) whose name(s) subseribed to the foregoing instrument,
appeared before me this day in posses; and acknowledged that he/she/they sipned and delivered the said

insirument as hisfer/their free and vwhrig=zy act, for the uses and purposes therein st forth.
Given under my hand and official sval b z% day of {V\A\,‘ &5

(" Notwry Pmr‘:
‘—L,JA\» SEA!
g: ik WiLJ‘g:P'?

TARY PSLIC. STATE
¥ 3 SOM ISS“ND{ PARE

Infial;
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ACKNOWLEDGEMENT

State 7 ¢ Tl nois
A
County of _ _L'L‘p]f(

1, the undersigni; 2 Notary Public in and for said C\ulety in the State aforesaid, DO HEREBY CERTIFY
that Yoha | Bieven ey

personally known to me 10 %e the same person -~—t whase mame

subscribed fo the foregoing instrimes?, 2ppeared beforc me this day in person, and acknowledged dhat
signad, sealed and delivered tl2 said instrument as b {g free and voluntary act, for the wses and
pitrposes thersin set forth, including (e y zlezse and waiver of the right of homestead.

Geaial SEAL )
5OLDIE WL AW
NCTARY PUBLIC,C(RTZLF ILLNOIS

IMPRESS SEAL HERE 12
° Y COMMSHOH E:PiT-?Z:S‘NLJ S-2008

Given under my hand and official scal, tkis 22 day of __/ 0\ F_; 200 &

n2R"2004

SRFansL SEAL )
AOLDE eared B IR
NOTARY FUBLIO, STATS OF ILLINCIS &

EMY COMMSSIGN 3’!}[\?& 13182009

iUinois Acknowkeizement Bev. J00dmed? Fape 1of1
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CONDOMINIUM RIDER

THIS CONDOMINIUM F (DER is made this 238D day of MAY, 2008 ,
and is incorporated Fato snd shali e -deomed to amend sod supplement the Mortgage, Deed of Trust, o7
Secutity Deed (fhe "Security Instrumer V-of the same date given by the nndersizned (the "Borrower”) to
secure Borrower's Note to HORTGRGE (.GP, WLLC

{the
"Lender”) of the same date and covering the Property described in the Security Instroment and located at:
547 S CLARK ST 6§02, CHICAGD, IL &Q05

[Propecty Addresc
The Property includes a unit i, togetber with an undivided ‘ricrest in the common elements of,
condomtininm project known as: BARRISON STREET LOFTS

[N of Candominitm Project]
{the "Condominium Project™). I the owners association or othet eatity whic”. 2=t for the Condominium
Project (the "Owners Association”) bolds itle fo property for the bemefit or wge of ity members or
shareholders, the Property alsa inclndes Bormower’s imterest in the Owmers Associ-uon and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addtion to the covenants and agzeements made 1 th Susurity
Instrument, Bomower and Lender forther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfoom 2l of Borrower's obligations ander ths
Condominivm Project’s Constitvent Documents, The “*Constituent Documents” are the: (§) Declaratied p
any other docnment which creates the Condominium Project; (i) by-laws; (iil) code of regulations; an(.
{iv) other equivalent docwments, Borower shall promptly pay, when due, all dues and asscssments
imposed pursnant to the Constitvent Docements.

B. Property Yosurance. So long a5 the Owners Association maintains, with & genevally accepted
insurance camier, 4 "master” or "blanket® policy on the Condominium Project which is satisfactory o
Lender and which provides insuramce coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards inchnded within the term "exiended coverage." and any other
hazards, including, bur not Hmited tn, earthquakes and foods, from which Lender requires insurance,
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fhen: (i) Lender waives (b rzovision in Section 3 for the Periodic Payment to Lender of the yearly
preminm installents for pregerty insrance on the Property; and {if) Borrower's abligation wmder Section
5 o mainiain property imsuramr: coverage on the Property is deemed safisfied to the exent that the
required coverage is pravided by the Ormers Assaciation policy.

What Lender tequires as a conditior. of (s waiver can change during the torm of the loan.

Barrawer shall give Lender promt ratine of any lapse in required property fusurance coverage
provided by the master or blanket pelicy.

Tn the event of a disiribution of property insurwuce proceeds in liea of restoration or repair following
2 loss to the Praperty, whether to the wait or to ¢ mmoa elements, any procesds payable to Borrower are
herehy assizned and shall be paid to Lender for apphca’ion to the stms secursd by the Security Instnoment,
whether or not then dus, with the excess, if any, psd to Som.ower.

C. Public Liability Insurance. Borrower shall take so-i otians as may be reasonzble to insure that
the Owners Associafion maintzins a public liability insnrance Jobiey acceptble in form, amount, and
extent of coverage tn Lender.

D. Condemnation, The proceeds of any award or claim Juf damsses, direct or comstquential,
payable to Borrower in comeection with any condemnation or other tiking 'of all or any part of the
Property, whether of the unit or of the cormman elemends, or for zny conveyarve i lien of condemmation,
are herehy assigoed and shall be peid to Lender. Such proceeds shall be appl'ed iy Lender o the sums
secured by the Security Instrament as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after ofice to Lender and ‘with Lender’s
puior writlen consent, either partition or subdivide the Property ar cansent to: ) tue alardomment or
ferminativn of the Condominium, Project, except for sbandonment or termimtion requite oy fa=.in the
case of substantiil destroction by fire or other casualty or in the case of a taking by conds(amaticn or
erminent donain; (ii) amy amendment to any provision of the Constituent Decuments if the provisca e Jor
the express bemefit of Lender; (i) termination of professional mamagemznt and assumption. of
self-mansgement of the Owners Association; or (iv) any action which would have the effect of renderiay
the public lizbility insurance coverage muintained by the Gwaers Association unaccepizble to Lender.

F. Remedics. Tf Barrower does not pay condominium dues and assessments when due, then Lender
may pay thern. Any amoants disbursed by Lender under tris paragraph F shall become additional debt of
Borrower secured by the Seousity Instrument. Unless Borrower and Leader agree to other ferms of
payment, these amounts shall bear interest from the date of dishursement at the Note 7ate and shall be
payable, with interest, upon notice from Lender to Botrower Tequesting paymest.
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BY SIGNING BELOY , "irmawer accepts and agrees to the terms ad provisions centained in this

Condominim Rider.
4, 7
A sy (Seal)
STEVEN KELLY (fEm e -Borrowae
(Seah (Seal)
-Bamower -Borrower
(Seal) a's (Seal)
-Borower -Borrower
(Seal) oest
-Borrower -Borr.we
Form 3140 1101
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EXHIBIT "A"

TEE FOLLOWING H{EAL TUTRTE SITUATED IN THE COUNTY OF CCOK, STATE
OF ILLINOIS, TO W T:

PARCEL 1:

UNITS 602 AND P-36 IN THE FLIRISON STRERT LOFTS CONDOMINTOM AS
DELINEATED OF A SURVEY OF T1E FOPTONING DESCRIPED LAND: BART OF
LOTS 13, 14, 15 AND 16 IN OGDE! 'S 2JBDIVESION OF BLOCK 124 IN
SCHOOL SECTION ADBITION TO CHIC.™} 1N SECTION 16, TOWNSHIP 32
MORTH, RANGE 14, EAST OF TEE THIRL PFINCEPAL MERIDIAN, WEICH
SURVEY IS ATTACHED AS EXHIBIT ®E¥ TO fEF DECLARATION OF
CONDOMTINIOM RECORDED AS DOCUMENT NOMBE< L8040520 TOGETHER WITH
ITS UNDIVIDED PERCERTAGE INTEREST IN THE ~LC'.ION ELEMENTE, ALL IN
COOK COUNTY, ILLINOLS.

BARCEL 2:

EASEMENT FOR THE FENEFIT OF PARCEL 1 FOR INGRESS ANo “GRESS OVER
THE *COMMERCIAL PARCEL" AS SET FORTH IN THEE DECLARAT.ION LT
COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL EREEMET.TS FCR
547 SOUTH CLARK STREET AND 80 WEST HARRISON STREET, CHICACO,
ILLINGIS, RECORDED AS DOCUMENT NO. 08040589,

FOR INFORMATIONAL PURPGSES ONLY: TEE APN I3 SHOWN BY THE COUNIY
ASSESSOR AS 17-16-244-048-1021; SOURCE OF TITLE XS DOCUMENT NO.

0422418001 (RECORDED 08/11/C4) "1_ ”D 2}_“_1 0 q g qub ﬁé‘/j{
Fartcig s pace P-3¢



