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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum:nt ire defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datcdvay 10, 2008 ,
together with all Riders to this document.
(B) "Borrower" is JOSEPH A MCLEOD, AN UNMARRIED IND(VIDT'AL

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is HOMESTAR BANK

Lender is a Commercial Bank
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 303 SECTION LINE ROAD, MANTENO, IL 60950

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMay 10, 2008

The Note states that Borrower owes Lender EIGHTY ONE THOUSAND FOUR HUNDRED FIFTY
AND 00/100 Dollars
(U.S. $81,450.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2028

(E) “Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the INote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" ‘meaus all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be eaecuied by Borrower [check box as applicable]:

] Adjustable Rate Ridzr || Condominium Rider [__] Second Home Rider
Balloon Rider [”_] Planned Unit Development Rider L )14 Family Rider
[ 1VA Rider lj Siweekly Payment Rider L) Other(s) [specify]

(H) "Applicable Law" means all coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ovdcrs-(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and /ssessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pioperiy by a condominium association, homeowners
association or similar organization.

(§) "Electronic Funds Transfer" means any transfer of fiiids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, Or/avthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, peint-ui-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, «and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settiement, award of damases, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describeo in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all Or a1y part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissivas-as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or def=slt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

1OT 2 IN ATDRIDGE'S RESUBDIVISION OF THE EAST 1/2 OF LOT 6 IN J.8.
HOVLAND'S Ci}TRAL PARK AVENUE SUBDIVISION OF THE WEST 20 ACRES OF THE
SOUTH 60 ACRTS OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH,
RANGE 13, EAS1 -O7THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 24-14-213-109-0000 which currently has the address of
3504 W 107TH ST [Street]
CHICAGO [Ciy], Tlinois 60655 [Zip Code]
("Property Address"):

TOGETHER WITH ail the improvements now or hereafter erects( ou the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregomng is ieferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property asainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unds¢ PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaras of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shellbe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity’ (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Gank. I.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer s*all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits . ender to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to Le raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bctrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow a: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.<ecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in essiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Len.der the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monihly payments.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, }zaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessirents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provicer in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instcurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ~.ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

6046347
Initials:

@-GIIL} {0010).01 Page 5 of 15 Form 3014 1/01
®




0815509015 Page: 6 of 15

UNOFFICIAL COPY

@
Lo/l ¥LOE wiog o g1 jo g oBey 1ol0L00) (1"9_@

T e

LYEITOS

Uia ‘Snp Uyl 10U JO TSy ‘JIRUMLISU] AHINOSS siy) £q paIndas swms 2yl 03 patjdde aq [peys spasooxd
20URINSUT 9G] ‘PAU3ISSI] 29 PINOM ANLINDAS §,I9pUIT IO 9[qIsea] A[[ROIUIOUCo? 10U ST aredal 10 UCHRIONSaI 3T
J1 '1amorrog Jo uotnedriqo afos I aq [[EYs pue spassord soueInsur o) Jo N0 pled 8¢ 10U [BYS JomoLIoyg
Aq peurear ‘ssrued pryl sao 1o ‘sisnlpe onqnd sop seag speecord yons uo sSunues o 1seimul
Aue samodrog Aed 01 pannbal aq j0U J[eys Japus] ‘spassosd esuemsul yoms uo pred 2q 01 5319 sasinbay
me ojqeorddy 1o Sunum ur apew S Juswaalfe ue ssafuq) pajeiduros st yiom o se syuawied ssaiford Jo
$a119s © ur 10 jusuded a[3ws e ur uoneloisar pue siredal s 107 spasooid asingsip Aewr repu *Apdword
UAYeLIpra 2q [reys wonoadsur yons ey papraoid ‘nonocejsnes s Jepus 01 pale[dimos usdq seY y1om
a1 aInstue-v Auradoig yons 1oadsm 01 Armmizoddo we pey sey Iapua mun spaadold adueINsuI [ons poy
01 YSLI 91 34ed [[eys Iopua] ‘pourad UOTIBIOISAI pUe JedoI YoNS JULIN( “PIUISSI] 10U ST ANINDIS §,I9PUI]
puR 2[qISLI] Aj(Pocionods s1 medar 10 woneiolsar ay J1 ‘Auadoig oy Jo sredss Jo uonerolsal o) pardde aq
[[eYS “sapuar] Aqprianbar sem soueinsur Jurdpapun oy jou 10 Jay1aym ‘spascold acuemsur Aue ‘Sunim ug
ga15e 9SIMISIIO JaM074Os] PUR Iapua ssoquf) “Iamolrog £q Anidwoxd apewn 10U J1 ssO[ Jo Joold ayew Aew
JOpUY| “IIPUY] PUE ISLII.2.20URINSUl 911 o1 2onou jdutord 2A18 [[BYS [aMOLIOZ ‘SSO[ JO JUAAS 21} U[
*aAed s50 RUOTIIPPR UR S¥ I0/PUE 32503150 S8 JOPUST QURT [[RYS
pue 3sne[d 28edUoW pIepuels-L Zpnpul Treys Arjod yons ‘Auadord a1 ‘jo uotoniisep Jo ‘o1 9Seurep 10]
‘I9pUu] Aq paInbal 9SIMINI0 10U /A5TIA0D DUBINSUL JO WIO] AUR SUIRIQO JOMOLIO J "S9oTj0U [BAMAUAI
pue smniuaid pred jo sydiaser e 1opag 01 aa18 Appdwold Jreys 1amoniog ‘sa1mbal Iapus JT SeIEOLTAY
Temaual pue sarotfod ) proy o} YL 2 2uey [[RUS JpuyT “294ed $s0[ JeuonIppe ue st Jo/pue sededuow
Se Japua] swWeu Jleys pue ‘esned afedriow prepues e spapur jreys ‘seworfod gons aaoiddesip o1 1ySu
s Jopua 01 123lgns aq [Teys sewifod yans Jo s[emamal pue Ispua Aq porinbal sardrjod souerasu [V
uewAed 3unsenbar Jomotrog 01 Jepua]
woiy 20nou uodn ‘35319 Yons yum ‘sjqeded aq [Egs Je JUAWASINGSIP JO 9JEP SY) WOILY JBI JJON aN) 1B
1S3I9IUT 183 [{eYS STUNOWME 3SAY ], ‘JUSWNISU] AILINOAS (TU £q PAINDas Iamollog JO 1gIp [RUOIPPR Jl003q
1BYS  UOLDS SIJ] ISpUn JOpua| AQ Pasingsip SIUNOWR Ay PAIEIGO JABY PNOD JIMOLIOY JBY3 20URInSUI
J0 1800 o) peadxe ApueoytaSis g3 pautelqo os 9SEIA0 a/IRINSTI 91 JO 1S00 oY) 1BY) seFpajmoinior
Jamoniog 123538 ul K[snotaand sem uet) 2FeIaa0d 19s89) 10 Jojeald opracad jySnu pue ANjiqe] 10 piwzEly
“ysu1 Aue jsutede ‘Auadold oU) Jo 51001000 Ayl o ‘Auadorg oy ur Aymbos Jomoliog ‘ramoliog joa101d 1o0u
W3ur 10 Y3 InQ “IIPUIT JIA0D [[BYS IRISGA0D UONS ‘DI0JAIN], ‘a8eicAN) JO Junowre Jo adf) remarred
Aue aseyound 01 uwonediqo ou JIpun si JApu] -asusdxe s Jomoriog puv rondo g 1apua] 1 ‘aferanco
JOURINSUL UIRIQO ABW JIPU] ‘DAOQE PALIISap SAFEIaA0) 2} Jo AU URUIELI ~ S[IE] Jamoliog JI
“1amo110g Aq uonoa[qo e woly SU[nsal UOTBUIULIANED JUOZ DOO[] AUE JO MILAML
Y P TONIAUUCS W AOUady Jusuegeus]y Aousdiowg [elspad 9y Aq pasodun$a3) Aue Jo jmowded
) 1oy d[qrsuodsar oq OS[e [[YS IoMOIof UOHEdII JO UOHBUIULINGD UYons 1994je ;qfiw A[qeuosear
Porygm Inod0 sadueyd reuns 1o sSuiddewor swn yoes sadreyd Juenbasqns pue SIITATRS ULOPIIINISY pUR
UOHEUMILINID 2U0Z pooy 10§ 28Ieyo awn-ouo € (q) 10 1S01AIIS SUD{JIeI) PUE UONEIJNIAY ‘UONTSHIULAD
2U0zZ pOO[] Jo] 28Ieyd AWHI-SUC B (B) [IAUIS ‘URCT SIYl guM uoosuuos ul ‘Aed o1 JomoLey ammnbar
Apwi Iopua] "A|qRUOSEAIUN PISIDIAX3 3q 10U [[BUS JYSLI YIIyM ‘adloyd §,10molrog oaolddesp o1 w3y
$,J9pUT 01 100[gnS 1oM0Icg AQ USSOUD 3q [[BYS FOUBINSUL ) SUIPLAOLd J5L1IB0 20URINSUL AU, "UBOT U}
Jo un o) upnp 23uryo weo seouojuas urpenard oy o1 Juensind sannbar Jopua] jeysy “sermbar 1opua]
tey) spouad Ay Joj pue (S[2A2] 2[qUONPIP SUIPNOUI) SIUNOWR U3 Ul PIUIRIUIRW 8¢ |[BUS SOUBINSUL SIYL
"90URINSU] SaINbal IspuxT YoIym Joj ‘spoopy pue ssyenbyires ‘o1 paynui[ 1ou ng ‘SUIPNOUL sprezey JaUo
Aue pue |, *aFeI5A00 POPUIIXI, ULIY ) UMM pPapupul sprezey a1y Aq ssof jsuteSe pansur Auadorg s
o palnale IRYealay 10 Junsixe mou sjuswescrdir o) deay [[EyS Jemoliog doueansuf Apedord 'S
*UBOT I (1A UOTIUIOI UL Jopud| AQ pasn 901a19s Bunuodar
JO/PUR UOTIEIIIIdA XE] JlB)S2 [ead B JoJ 28reyd swn-auc e Aed 01 Jemorrog armbar few iopua]
"{ UOTIDAS SI) UL 3A0QE 1110 19§ STONIOR A JO 210U
10 JUO Y] 0 USI] U] AJSTIES [[RYS JoMOLIOg “UIALS ST 90130U 1B} UDIYM U0 21BP ) JO SABP O] WM “U2I]




0815509015 Page: 7 of 15

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ancuits unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiin 22 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewzi's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wiiiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whi‘h are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair *hz Troperty, allow the Property to deteriorate or commii waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectio with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the msarance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievest o7 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoz and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improven ents 1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if,~during the Loan application
process, Borrower or any persons or entities acting at the direction of oirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with-tiz Loan. Material
representations include, but are not limited to, representations concerning Borrower's socupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security amctrument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumiut. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condernation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendet's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana-restoration in a single disbursement or in a series of progress payments as the work is
compieted. Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pirceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miccedlzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid=d for in Section 2.

In the event of a total ialing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tuc suns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless/riuitower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota] amount of the sums secured immediatety before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i« value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss 1n'v2ine of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial ¢2iing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue:

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award te settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair'o” the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.2/tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni e J.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiat
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributabie to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bocvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in <he Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeit:,ips-intent of which is the transfer of title by Borrower at a future date to 2 purchaser,

If all or any part o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender t2ay require immediate payment in full of all sums secured by this Security
Instrument. However, this onticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns, secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or«:mand on Borrower.

19. Borrower's Right to Reinstate After” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secwity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-cavenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, tut nor limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred to o purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (c)-1a"es such action as Lender may
reasonably rtequire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiiy Tustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may 1equire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clieZiz ~provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iust:zumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iistiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hcwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forécicoure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may rocwire immediate payment in full of all sums secured by this Security Instrument
without furthce demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitléd 20 <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimiied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undar Applicable Law.

24. Waiver of Homestead. In accoldzuic¢ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois iicmestead exemption laws.

25. Placement of Collateral Protection Insurunce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bor-over's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenger purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowes connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only affer p-oviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendér's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (Hat insurance, including interest
and any other charges Lender may impose in connection with the placem<i-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the (nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be-ore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

i _ {Seal)

JOSEPH A MCLEOD -Borrower

- ‘ : (Seal}

-Borrower

__(Seal) (Seal)
Repngwer -Borrower
— (Seal) - ? » (Seal)
-Borrower -Borrower
(Seal) ) —_ (Seal)
-Borrower -Borrower
6046347
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STATE OF ILLINOIS, WILL County ss:
I, THE UNDERSIGNED : , a Notary Public in and for said county and
state do hereby certify that JOSEPH A MCLEOD

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given-uzoder my hand and official seal, this 10th day of May 2008

My Commission SaTirss:

W v‘}lfw

“QFFICIAL %;T; - ‘Nowly Public THE

eI at

. ate 0{ Ihnlf"ﬁ
tary Public, ST 2% oy a0

No gaion Expived 8-3 @%

W
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