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MORTGAGE

DEFINITIONS

Words used in multiple sections of inis decument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of woids used in this document are also provided in Section 16.

(A) “Security Instrument” means this docun:ent, which is dated May 28, 2008 , together with all
Riders to this document.
(B) “Borrower” is Patrick J Woulfe, a single parson

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is Hoyne Savings Bank .
Lenderis a Savings Bank organized and existing under

the laws of State of lllinois . Lender’s address is
4786 North Milwaukee Avenue, Chicago, IL 60630

. Lender is thenertgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated May 28, 2003 . The Note
states that Borrower owes Lender One Hundred Sixty Nine Thousand and no/100
Dollars (U.S. $169,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 01, 2438

(E) “Property” means the property that is described below under the heading “Transfer of Rights i tue Property.”

(F) “Lean” means the debt evidenced by the Note, plus interest, any prepayment charges and laté sbarges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following: Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider Dﬂ Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider I:I Other(s) [specify]
L___I 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \F Form 3014 1/01
Kttomcys’ Title Guaranty Fund, Inc.

1 S. Wacker Rd., STE 2400 Sroadoc
FTEM 1676L1 (0711) Chicago, IL 60606-4650 (Page 1 of 11)
121052459

Aun:Search Department \3"




0815640194 Page: 2 of 13

esvis0iz10 UNOFFICIAL COPY ~

(L1 JoZ abeg) (+120)%71928) WaLl

. SO001EOID v

10/1 P10E wrtoyg LINTAWNILSNI WIOAINN Y8 A1ppaj/aey dluueg—A[iue] 2;3uis-—SIONITTI
*p10231 JO

saourIqUMOUS Aue 0} joolqus ‘spuewsp pue swre e iswede Apedold oyl o) apn oY) AfjeIouss pusjop [Im pue sjuelem
I0MOLIOE "PI0JAI JO S30URIQUNIUS 0 1d30%0 ‘parequunousun st Luiadoid st tey pue Aiadoiq ayp Aeauoo pue juers 9fesyrow
0} JY31I o) seq pue pokdAuOd £qIIay SeIS3 Y JO PasIes A[[nyme| St 1omouog 1By SINVNAAOD WHMOWIOH

« Kiradoid,, g se Juawmnsuy L1noog SIy) ut o) parsyar st Suroaro] ay) o [y JuswnYSU|
Armdag sup Aq pa1oa0d 9q ose [leys suonippe pue sjuswaoedsa 1y Auadord o jo ed e Ia¥a19Y 10 MOU SoIMXIj
pue ‘saoueuopndde ‘sjuswoses [1e pue ‘A110doid ayp w0 Pa3osId IaYeaIay I0 mou sjusWRACIdWI A [18 HIIM YHIHIADOL

. (opo) di7] . [410]
:(ssa1ppy Anadoig,,) 1£909 stout|[y obeaiy)
[10225]
LoS# Aemybiy 3samylioN N £965 Jo ssaIppe o) Sey AuaLno yorgm

Q1= X0 -\ € D0
SV Q30¥0J3Y 4NILVAVIOIA WNININOANOD JHL OL GIHOVLLY AJAMNS IHL NO @3LVINII3A
+S-€96G 307 IOVIOLS ANV Ld-£965 ONIMEVC 3SN OL LHOIY JAISNTOXT IHL :Z 139UVd
"SIONITTI ‘ALNNOD Y002
NI ‘SINIWITI NOWWOO F+:i NI LSTYILNI FOVINIOYId AIAIAIANN NV HLIM HIHLIDOL ‘¥S§0.2ZE8LY0
INIWNOO0A SV a3Qr0:H2Y WNININOANOD 40 NOLLYYVY123d FHL OL AIHOVLLV SI AIANUNS
HOIHM ‘SIONITTI ‘ALNNOD %002 NI ‘NVIQININ TYdIONING NIHL JHL 40 LSV €1 JONVY ‘HLYON
¥ dIHSNMOL ‘L€ NOILO3S 40 2/L HLNOS 3HL 40 ANV NVIQINIW TVdIDONINd QHIHL FHL 40 1Ssv3
‘€L IONVY ‘HLYON 0¥ dIHSNMOL ‘9 %401LD3S 40 18Vd 40 NOISIAIAENS ¥ ONI3 ANV NOILVIDOSSV
ONIQTING ANV ANV AOOMYON JHL A€ AICIAIQENS ANV Q3LLV1d SY L6 ¥207149 NI 9L ANV 1 S101
‘AL¥3d0¥d 3810S3A ONIMO 1104 FHL
40 A3AYNS V NO 3LV3INIT3A SY SWNININOANOT iNIOd LSIMHLHON FHL NI LOE-€96S LINN L TIDNVd

[uonotpsun uipioaay jo sweN] [uosctpsiinf Sutp100ay JoadA ]

: %009 Jjo £yunop a3 ur pajeoo] Auradoad paquiosap
Burmorjoy oy suJIsse pue $1055990NS §,IOPUIT PUB 19PUST 0) £2AL07 Pure Jueld ‘oeSiow Aga1ay saop 1amontog ‘asodind smpy
104 "3JON ot} pue juswnsu] ALUNodg Siy 10pun sjusweaIe pue sHUETeAL) S Jamomiog Jo oueuwoztad ayy (1r) pue 0joN oY)
JO SuOUEROYIPOW PUB SUOISUIXI ‘S[EMIUAI [[E PUe ‘UEO] oy} Jo JuswiAeasy a3y (1) :ISpusy 0} SaImdas jusumusu] AJLnoag suyy,

ALYId0dd FHL NI SIHOTY 4O d44SNVIL

JUSUIMISU] AJLIND3G SIY I0/pUE 210N S} 72PNN SUONESIGO S, I9MOLOE PoWInSse

sey Ayred jeyp Jou 10 19730yM ‘Airadorq a1y 03 apn usye) sey jeyy Aured Aue sueaw  J9MO0LI0Y JO 1Sa13)u] Ul 10s5399NS,, (J)
"Vdsdysspun ueof a5ediiowr pajefor

Afresopay,, € se Ajijenb jou s30p RO A1 J1 USAR o] oFeSiiow parejal AfjeIapaj,, € 0} piedal L p2soduwr aI1e jey) SUONILYSAI
pue sjudwaNnbal f[e 03 S19J31 , VST, JUIWINDSU] L)IN0SS SIY) UI pasn S “Iapew 103(qns awres si sitioAo Jey} uonengdal
10 UOWE[SIZI] 10S53D0NS IO [EUONIPPE AUB 10 ‘OWIL 0} SUIY WOI} papuswe oq Jy3ru £m se (0ose Med “F D v7) X uonengay
‘uonengar Fupuswaiduur s) pue ('bas 19 109z§ "D'S'N T1) 1OV SAUNP300IJ JUSWAIS ALIST [20Y dY) SUBA «VdSTd, (0)
“JusmInLysu ALInoag SIy) Jo ¢ Uondag Jopun sjumowre Aue (1)

snid ‘aloN oy Jopun jsasojm pue [edioutid (1) 1oy onp junowe panpayds ArenSal oYy suesw Judwikeq MNPOUIL, (N)
"Ue0T 3Y) ‘U0 J[negap o ‘Jo yuswAeduou ayp ysureSe 1apuay Sundajold souemsur suesw  doueansuy 3SedLIop,, (IN)

*fnado1d 5y) Jo UONIPUOD 10/pPUB IN[EA I ‘0) SE SUOISSTIIO 10 JO SUOHEIUISIIAIISTUL (A1)

10 ‘UONBUWISPUOD JO NI UT 3dUeA2Au00 (11) ‘Auadorg oy jo ured Aue 1o e Jo Sunye; 1930 10 uoneuwepuod (1) Aradoig
ay) Jo uononnsap 1o ‘03 d3ewrep (I) 30y (§ UOBIIS U PaqUISIP $aFe1aA00 ayy 1apun pred spescoid soueINSW URY) Iao)
Aued pniyy Aue Aq pred spasooid 10 ‘soSewep Jo preme YUSWAAS ‘UONESUIAWOd AUE SUBSW SPAIIOIJ SNOAULIIISIL, ()
"¢ TONDAG Ul PAGLISIP JIB Jef) SUI3)T ISOY) SULSW SWIAY] MOIISH,, (3]

‘sIojsuer) asnoyIuLIea[d

pojewrome pue ‘sipfsuen dAm ‘ouoyds[a) AQ pajenul SIQJSUBI) ‘SUONOBSUBN SUIYOBW IO[[9) PAIBWOINE ‘SI9JSULI] S[es-JO
-Jutod ‘03 pajIy| J0U St Jnq ‘S3PN[OUT ULIS) YOoNg ‘JUNOIIE U JIPIIS IO JIGIP 03 UOTMIISTE [EIOULUL € SZLIOYINE IO JONISUI ‘19pio
0} se os adej dopoudew 10 ‘Indwod Juswnysur Sruoyds|e) ‘TeuruIa) JIUONI[S Ue YSNOIY) PIJEHIUL ST Yolyam ‘uswnysut 1aded
Teqiuns 10 ‘yeIp 3@iubng 'Qawgggafgggﬁggm.yu%}?ﬁ1o ‘spunj Jo 1aJsuen) Aue Suesu JIJSUeL], Spunyg duondq, ()
‘uopeziuedio mn&;‘s; 10 uongIo0ssy ‘si;s}gﬁ%;uo_ JUOTIRIOOSSE Wniurwopuod e Aq A1ado1d oy 1o 1amoriog uo pasodur

a1e yerp safieyd Jai0 pue mu‘e\tixigfsse‘gasg ‘?“én’pﬂ [,[,e sgegm «SIUDUISSISSY pue ‘s3aq ‘san( UONEROSSY Ajjunmwo)), (1)

K12 TS HEHE W 0 TR



0815640194 Page: 3 of 13

' UNOFFICIAL COPY

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Secyrity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are dezmed received by Lender when received at the location designated in the Note or at such other location as
may be designated vy Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymeut r partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficicn{ t5-bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payimeris in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic ravuient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplizd funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period ui time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the cutztanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now Ui in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instnunent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excsptas otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order ¢ f prierity: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late churges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent pay:neat-and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower 10 the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any e:cese’exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any 12tz charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priacipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are (ue under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes ard 7ssessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (%).12asehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender und=i Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paytaent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender,.for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair i¢ economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have «ne.r.ght to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been.completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse presceds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless ai sgreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reguired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bo'tower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is.not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums securid Dy this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be 2ppiied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days £ a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim.7 ke 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwic=, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the ainounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are dpriicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or t¢ puy-amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propertv-us, Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrées m writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Boriower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bcrrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whethor or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detericratirg or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is net economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurarce or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responciblc for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repail i .ot economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.
Such Miscellaneous Procesds shall be applied in the order provided for in Section 2.

In the event of a total t=X0ag, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Yictrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takitg, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately bafeceihe partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by-iii's Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the ‘fai. market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to' Porrower.

In the event of a partial taking, destruction, or loss‘ir. value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss ir’ value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lendzr .o Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscelianeous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or 401 then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Boriower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bezun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. Thsproceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereoy assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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imme'di;te payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees ‘ncurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (dj wekes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secviity-Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uniecs-as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and’ ‘exrcnses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified chenx;. bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are irswed by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccuritv. Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this rizpi‘to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Seryicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one vr mere times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that ¢oliests Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations nader the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer uprzlated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any otherinformation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is (erviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remaiit withthe Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jusicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to tiis Sccurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Securitv Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirezaents of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taker..hat time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cur: given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed v satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those siubsiances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GreatDocs™
ITEM 187619 (0711) (Page 9of 11)

0121052459




0815640194 Page: 10 of 13

6SYCs0ieLo UNOFFICIAL COPY

(11 40 04 abeqd) (1120) 0119281 WAL
w S20QIR0I .
10/1 ¥10€ wiog INTWNLLSNI WHOJINN %A APpagaey Auued—A[iwe, 38us—SIONITTI

“MO $7(TI0 UTRIQO 0} 9[qe 3q KBUI JOMOLIOE S5URINSUI JO SO Y} UBY) SIOW ¢ ABW OURINSUL
ayy) Jo $3500 2y ], ‘uonesqo 10 9ouL[eq SWPURISINO [EI0) S JIMOLIOE O} PappE 2q ABW 20UBINSUI SY3 JO §)SOD Y[, IoUBINSUI
oy} Jo uonendxs IO UOHE[[2OUED Y JO 2JBP ANNIJJS AU [HUN ‘Q0ULINSUI Oy JO justnaoe[d oy yIm uOnodUU0d ul asodu
Kewr 1opua sa8reyd 19yl0 Aue pue J$2INUI Fuipn;oel 9OUBINSUIL JBY) JO $ISOD ) I0J S[qIsU0dsal oq [[IM I9MOLIOE ‘[eI)e[[0d
oy} 10} oouemsur saseyond IOpUT J JUSWAITE §,i0pUY] DU 5 JomoLIog Aq parmnbal se 9oUBINSUI PIUTEIQO SBY IOMOIIOG 1By}
20USpIAS (PIM Jopud] Surpraoid 1aye A[uo Ing ‘1opusfg-paseyoind sourInsul Aue [90uBD 19)e] KB JOMOLIOE ‘[eINE[[0d )
LM TONIIUUOD Ul JOMOLIOE JSuTede apeulr s jet) uIre]d Aue 4o 29xewr Jomonoq Jeys wred Aue Aed jou Aew saseyoind 1opuag
180} 95RIBA00 BU], "SISAIANUI S 19moLI0g 199301d ‘Jou pasu Jng APt douBMSUL SIY], ‘[RIMNE[[0D S JOMOLIOF Ul S)SAIAJUI S JIapUa]
109101d 01 osuadxe s tomonog I8 souemsur sseyoind Aew Idpus SGepusT WPIm JuawediFe s Jemomog Aq pannbar age1aa00
Q0URINSUL 3Y) JO 20UIPIAD YIIA ISPUST Sop1aold Iamomog SSOJU[) SUTSINSU] UOHI0IJ [8I9)B[[0)) JO JUdWAR[] °S7
suupy uondurexa peajsauroy SIOUL|] 8y} Jo snla Aq pue

1opun S)ySiI [[B SOATBM PUB SOSBA[OI AQOISY ISMOIIOE I ‘me] SIOUI[[] MF+ 0UBPIOOOE U] *PLIISOUWOL] JO JAIBAN  'HT
‘me aqesrjddy Ispun panmuiad s1 9] a1 Jo Surdreyo oY) pue paIopual s3o1/1as 1] Aued paryy e 03 pied st 93] oy J1 A[uo Inq
“uawmnsu] A31n0sg s1yy Sulses]al 10y 23] & Jamorrog aS1eyd LB J9PUAT "S1S00 UVY;ent0da1 Aue Ked [[eYSs IomOLIOf JUSWNGSU]

funooeg s1y) 9se9[a1 [[eYs Iopuo uswinysu] AIINoaS Siy) Aq paInoss sums e ra juswAed uodpy aseddY ‘€7
*30U3PIA? 3PN} JO SIS0 PUE 53] SAIUT0)IE I[qBUOCSEAL “0) %731 W7I[ J0U Ing ‘Surpnjour ‘77 UOIIAS
siy) up papiacad satpawar oty Sumsand ur paandur sdsuadxa [[g 3199[[02 03 PIIBUD aq 1 2ys Japuary ‘Suipaddoad fepipnl
£q JuswRpSUT A)ANDAS SIY) IS0[I310) ABWI PUB PUBWAP JIY)INJ INOYNM JUIWNYSU] AJFusaS SIY) AQ Paandds suins
Tte Jo [nj ur JuswiAed ayerpswruay aambax Leur uondo s)1 J€ JapuaT ‘9anou 3y ur pagdeds ALy .2} 910J3q J0 U0 PIIND
10U S }NEJOP 3} JI *3INSO[III0] PUE UOHEIIIIIE 0) IIMO0.LIOE JO ISUIJIP J3Y10 AUB 10 JNBJSP ¢ JO IUI)SIXI-UOU IY)
3uipaddoad 3.nsopa10] 3y U 143sse 0) JYSLI AY) PUB UCHEIIIIIE I3}J8 A)BISUII 0) JYSLI 3Y) JO J9:44110Y ULIOJU] JAY)IN]
[ieys 2mou YL, Ayrdoagd ay) Jo ajes pus 3uipaddoead [Bwipnl Aq sunsoppalo) Quammnasul AANS S1) Aq paandas
SWINS Y} JO UOPEII[IIIE Ul J[NSAI Agwl d1JoU dy) ul payidads ajep a1} a.10jaq J0 U0 I[NBJIP dY) 3Ind 0} aanjiey y8y) (p)
puiE {paJnd aq jsnul Jnejap ay) YoM Aq ‘19M01I0g 03 UIAIS SI IN)OU ) I)EP ) ulod] SAvp (¢ Uey) Ss[ 30u ‘Aep ¢ (2)
)[nejap ay) aand o pasmbat uonoe ayy (q) ynejap ay (v) :£j19ads [feys 2apou ay T, “(dsimaayyo sapiaoxd me aqedrddy
SSO[UN g UONIIS IIPUN UONBIANIIIE 0) Joad J0U JNG) JUdIWINLSUT AJLINIAS SIY} UI JUIWIIIZE 10 JUBUIA0) AUk JO yoralq

s damortog Summorioj uonesd[adde 0} Jorid JomoLIog 0) IINOU IAIS [[BYS IIPUIT °SIAPIWY ‘UONEBIINIIV ‘TT

:SMO[J0] St 9315, pUE JUBUAA0D IDYLIN IOPURT PUE Iamouog "SINVNHIAOD WIOAINN-NON

“dnuea)) [LIUSWIUONAUY WE 10J JOPUST U0 UoreS[qo Aue 531ea1d [[eys uraIey Jurgion "me- [BIusuoIAug
[PIM 90UBpIOdOE Ul SuONOE [eIpowol AIessadou J[e oyey Apdwoxd [eys remowog ‘Aressacsu st Aadord oy Sunospge
soueIsqng snopreze] AUe JO UOLRIPAWAI 19110 10 [eaowal Aue jerp ‘Aued sjeaud Lue 10 ‘fuoypne A1ojern3ai 1o [ejuswuiarod
Kue £q paynou s1 1o ‘sures] 1omoxuog J] ‘Auadold 9y Jo anjea A $193jJe A[ISIOAPE YIIYM 30UBISGNS SNOPIRZEH © JO 358I[AI 10
asn “aouasaid ayy £q pasned uonipuod Aue (o) pue ‘9oueisqng snoprezel AUe Jo ISeI[AI JO JBAIY) 10 IseI[al ‘aF1eyosip ‘Buryes]
‘Burppds Aue ‘o3 payrur jou Jnq Surpnjoul ‘wonipuc)) [ejustuuonAUy Aue (q) O5pajmouy [emoe SeY I9MOLIOE UdIYMm JO me]
[ejusuIIonAUg 10 soueysqng snoprezel Aue pue Auradoiq ay) Surajoam Lyed ajeanrd 1o AousSe K10)en3ar Jo [RjuswUIaA0S Aue
£q wonpoe 1910 10 Jnsme| ‘puewop ‘wire ‘uonednseaur Lue (e) yo aonou usnum 1epus aA1d Apdwoid [eys 1omostog




- 0815640194 Page: 11 of 13

- UNOFFICIAL COPY

BY SIGNING BELOW, Borrowey, accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
SecugityAnstrument and in gny Ri egited by Borrower and recorded with it.

2

) (Seal) (Seal)
Patrick J Woulfe ﬂ -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Wi (Seal) (Seal)
-Borrower -Borrower
State of Illinois
County of (3 co .
This instrument was acknowledged before me on May 28, 2038 (date) by

Patrick J Woulife, a single person

pe(s] of person[s]).

‘ AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA ‘ -~

3 OFFICIAL SEAL g | Notary Public
§  SUZANNEMGERVAIS ¢
$ NOTARY PUBLIC - STATE OF ILLINOIS ::
}: MY COMMISSION EXPIRES:03/14/11 1{
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 28th  day of May 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to Hoyne Savings Bank, Savings Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
5963 N Northwest Highway #301
Chicago, IL 60631

[Property Address]

The Property includes < wnit in, together with an undivided interest in the common elements of, a
condominium project known as:

Northwest Point Condominiums
{Name of Condominium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association™) ho.de title to property for the benefit or use of its members or
shareholders, the Property also includes Foriower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In additicn to‘the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and z.gree as follows:

A. Condominium Obligations. Borrower shal! perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents.< The, “Constituent Documents” are the:
(i) Declaration or any other document which creates th¢ Condominium Project; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borzovzer shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituenv Documents,

B. Property Insurance. So long as the Owners Association ‘naintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condemiziium Project which is
satisfactory to Lender and which provides insurance coverage in the arounts (including
deductible levels), for the periods, and against loss by fire, hazards incluaer! within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquzkes : nd floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Section 2<ior the
Periodic Payment to Lender of the yearly premium installments for property insurance en the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance ccverage
on the Property is deemed satisfied to the extent that the required coverage is provided by-the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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