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DEFINITIONS

Wards used in multiple sections of this document aze <efined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.
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{A} "Security Instrument" means this document, which is dates’ ~“@ARCH 24,2008 ,
together with all Ridets to this document.

(B) "Borrower" is

ANTHONY J DEPALO (UNMARRIED)

Borrower is the mortgagor under this Security Instcument.
(C) "Lender" is ALLIANT CREDIT UNION

Lender isa CREDIT UNION
arganized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1
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Lender's address is 11545 W. TOUHY AVENUE, CHICAGO, IL 60666

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 24,2008

The Note states that Borrower owes Lender FOUR HUNDRED FORTY FIVE THOUSAND AND
No/100 Dollars

(US.$ 445,000.00 ) phus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than APRIL 1.2038 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights ir the

Property.”

(F) “Loza" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due und<r the Note, and all sums due under this Security Instrument, plas interest.

(G) "Riders’ “means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to b exacuted by Borrower [check box as applicable]:

[X] Adjustable RateRirier [X] Condominium Rider [ Second Home Rider
[_] Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider
[_1vaA Rider [ 2] Biweekly Payment Rider L] Other(s) |specify]

() "Applicable Law" means all Costrolling applicable federal, state and local statutes, regulations,
ardinances and administrative rules and (Ordzre (that have the effect of law) as well as all applicable final,
aon-appealable judicial opinions.

(1) "Community Association Dues, Fees, and assvssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the-Property by a condominizm association, homeowners
association or similar organization,

(3) "Electronic Funds Transfer" means any iransfer of Zarde, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through < electronic terminal, telephonic instrument,
computer, or magnetic tape s¢ as 1o order, instruct, or authoriz<: 4 financial institution to debit or credit an
account. Such ferm includes, but is not limited to, point-of-sals trynsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autonizted clearinghouse transfers.

(K) "Escrow Items" means those iterns that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award Jf £amages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages des :ribed in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all ¢rany part of the Property,
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a; to, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment o, or Aefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

inttials: A
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

1o Lender and Lender's successors and assigns, the following described property located in the
PUBLIC RRECORDS [Type of Recording Jurisdiction|

of QU COUNTY [Name of Recording Jurisdiction]:

SEE LLGA: DESCRIPTION ATTACHED HERETO AMD MADE A PART THERECF

Parce] ID Number: 14-30-121-036-0000 which currently has the address of
2520 N DAMEN AVE #1 [Street]
CHICAGO [fay} ; Dlinois 63618 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on «hie oroperty, and all easemens,
appurtenances, and fixtures now or hereafter a part of the property. All replacencents-and additions shall also
be covered by this Security Instrument. All of the foregoing. is referred to in this Jeurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby criveyed and has
the right to mortgape, grant and convey the Property and that the Property is unencumberes, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert;-azafnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutz a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall he made in U.S,

/)
Inttials: -
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security {nstrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumenality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Tocation as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Lozn current. Lender may accept any payment or partial payment insufficient 10 bring the Loan current,
withaus v aiver of any rights hereunder oy prejudice to its rights to refuse such payment or partial payments in
he futurZ, hut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Favioznt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendér may-hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not dz-s0 within a reasonable period of time, Lender shall either apply such funds or return
thern to Borrower. if ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately-sior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall re).evs Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall e ipplied in the following order of priority; (a) interest due under the
Note; (b) principal due under the Note; (-) smeunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whick /i became due. Any remaining amounts shall be applied first to
Jate charges, second to any other amounts due undor tis Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the paymext insy be applied to the delinquent payment and the
jate charge. Jf more (han one Periodic Payment is outstanding, f.<nder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to fixe-cxtent that, each payment can be paid in
full, To the extent that any excess exisis after the payment is appliza i the full payment of one or more
Periodic Payments, such excess may be applied to any late charges.ue. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceess to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amoints due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumcid as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; [ nremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preminms, if any,
or any sums payabie by Borrawer to Lender in lieu of the payment of Morigage Insurance preiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Pees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for-any or all Escrow lems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items al any time, Any such waiver may only be in writing, In the event of such waiver, Borrower

Inltials: Ajﬂ
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be & covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accardance with Section 15 and, upon such revacation, Borrower shall
pay to-Z.ender all Funds, and in such amounts, that are then tequired under this Section 3.

Leuder may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply
the Fusds : the time specified under RESPA, and (b} not to exceed the maximum amount & lender can
require widér PESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ésizinics of expenditures of future Escrow Items ot otherwise in accordance with Applicable Law.

The Funds 342" be held ini an institution whose deposits are insured by a federal agency, instramentality,
or entity (including Liender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not churee Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Recrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on Uie Yunds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leader oan agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, witasu chatge, an annual accounting of the Funds as required by
RESFA.

If there is a surplus of Funds held in eserov’; as defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 22 riquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acue.dance with RESPA, but in no more than 12
monthly payments. Tf there is a deficiency of Funds held in esirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ard Borrower shall pay to Jendsr the amount necessary to make up
the deticiency in accordance with RESPA, but in no more than 12 monthly/payments,

Upon payment in full of all sums secured by this Security Instrumens, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chaiges. fines, and impositions
aitributable to the Property which can attain priority over this Security Instrumer., lessehokd payments or
ground rents on the Property, if any, and Community Association Dues, Fees,and Asseisme 113, if any. To the
extent (hat thesé items are Escrow Items, Borrower shall pay them in the manner provided ipweziion 3.

Borrower shall promptly discharge any lien which has priority. over this Security Lustument unless
Barrower: (a) agrees in writing to the payment of the obligation secured hy the licn in a mannei acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the tien in good fewa by, or
defends against enforcement of the lien in, legal proceedings which in Lendet's opinion aperate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Indtinis: ﬂ’\@
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days of the date on which that motice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reposting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inchuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The irsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disappicee Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrowdr *-vay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificativ=-ad. tracking setvices; or (b} a one-time charge for flood zone determination and certification
services and zunwcauent charges each time remappings or similar changes occur which reasonably might
affect such deteimiration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedeva) Emergency Management Agency in connection with the review of any flood zone
determination resulting Irom an objection by Borrower.

If Borrower fails to ‘meintsin any of the coverages described above, Lender may oblain insurance
coverage, al Lender's option” and Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of covesage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity ‘n the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greate: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuran.c coverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtained. Ady amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by fisic Sscurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shali =& zayable, with such interest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and renewels uf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard poezigage clause, and shall name Lender as
martgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, nc. otaerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a staudeva mortgage clause and shall
name Lender as morigagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrow'r ofierwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by wevder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiczily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ths-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuro-the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shail be the sole obligation of Borrower, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insuramce proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, [f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setde the claim. The 30-day period will
begin when the notice s given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpald urider the Note or this Security lnstrument, and (b} any other of Borrower's
rights (other than the right o any refund of unearned prémiums paid by Borrower) under all insurance
policize,covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds either to repair or restore the Property or to pay amounis unpaid under the
Note ¢i this Security Instrument, whether or rot then due.

6. Cocvigancy. Borrower shell occupy, establish, and use the Property as Borrower's principal residence
withinn 60 ays «ier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's priueip<-msidence for at least one year after the date of occupancy, unless Lender otherwise

-

agrees in writing, viira consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoau Borrower's control.

4, Preservation, Muin‘erance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or comtmit waste on the Property,
Whether or pot Borrower is residing iu the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or derersing in value due to its condition, Unless it is determined pursuant to
Section § that repair or restoration is ot ecenninically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢f damage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, te Froperty, Borrower shall be responsible for repairing or
réstoring the Property only if Lender has released proceeds for such purposes, Lender may dishurse proceeds
for the repairs and restoration in a single paymext-ot in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds-ars 7ot sufficient to repair or resiore the Property,
Borrower is not relieved of Borrower's obligation for the corinletion of such repair or restoration.

Lender or its agent may make reasonable entries upor zud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverinis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp2ctiying such reasonahle cause.

8. Borrower's Loan Application, Barrower shall be in default if, furing the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower of with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stateiaen's. to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material r=presentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property a3 Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Yostrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumest, 75} there is
a legal proceeding that might significantly affect Lender's interest in the Property andfor rights wnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitare, for
enforcement of a lien which may atmin priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inctude, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to profect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to, entering the
Propetty o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
sliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail actions

authorized under this Section 9. . ‘
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrover acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless Lender
agrees {0 ‘i€ merger in writing.

10, Mor«gige Insurance, If Lender required Mortgage Insurance as condition of making the Loan,
Borrower snali vy, the premiums required 10 maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insutzice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiume. £ Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to e Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiall; equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when Lhe insurance
coverage ceased to be in effect, Lencer will accept, use and retain these payments as & non-refundable loss
reserve in lieu of Mortgage lnsurance, Such o%s reserve shall be non-refundable, notwithstanding the fact that
the. Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer requiré locs reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. It Lender réquired Mortgage Insurance as @ rondition of making the Loan and Borrower was
required to make separately designated payments toward <he premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ‘a effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance enis m secordance with any wrilten agréement
between Borrower and Lender providing for such termination or unil te-mination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay Literest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases L Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party-o tie Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force froumn time to time, and may
enter inlo agreements with other parties (hat share or modify their risk, or reduce lossss. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other part(ur parties) 10 these
agreements. These agreements may require the mortgage insurer to make payments using ary, source of funds
that the morigage insurer may have available (which may include funds obtained from Marsage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1&ipeuzer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts %ai derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeawners Protection Act of 1998 or any other law. These rights may
include the right to. receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous. Proceeds are hereby

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall bave the right to hold such Miscellaneous Procesds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompty. Lender may pay for the repairs and
resioration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
L.enaar shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procecds. If the
restoratian or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shill be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; ¥ any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 4.

In the eveat o7a total taking, destruction, or loss in value of the Property, the Misczllansous Proceeds
shall be applied to thé rums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrowsr/ )
n the event of a parial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immeia®zly before the partial taking, destruction, or Joss in value is equal to or greater
than the amount of the sums secirod by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unle:s Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reductd sy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount «f the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mi'i value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructios, or loss in value of the Property in which the fair market
value of the Property immediately before the partial aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pactial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Micelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arz ten due.

if the Property is abandoned by Borrower, or if, after not’zc by Lender to Barrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sattle\a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giv~n, Leader is authorized to collect and
apply the Miscellancous Proceeds either 1o restoration or repair of the Frepsity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means e thizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acaon i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimizal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairm(nt of Lender's inferest
in the Property or rights under this Security Instrument. Borrower can cure such a defaur ana i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be‘dizinissed with a
ruling that, in Lender's judgment, precludés forfeiture of the Property or other material impsirment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awara ur claim
for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amottization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shail not operate to release the liability of Borrower or
any Successors in [nterest of Borrower. Lender shall not be required to cormence proceedings against any
Sugcessor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or

Inklinis: )‘i “i
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shal be joint and several, However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
{ostrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
concuent,

Surject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatiors inder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's ~ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's vSizaiions and liability under this Security Instrument unless Lender agrees to such release in
wriling. The covera:its and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the snicissors and assigns of Lender,

14. Loan Chergs. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for thé pumnose of protecting Lender's interest in the Property and rights under this
Security Instrument, including; but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the abseiice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as.» prohibition on the charging of such fee. Lender may not charge fees
(hat are expressly prohibited by this Sscrcity Insteument or by Applicable Law.

I the Loan is subject to a law whizh et maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges col'éried or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge s%all e reduced by the amount necessary to reduce the charge
lo the permitted limit; and (b) any sums alread; collected from Borrower which exceeded permitted Limits
will be refunded to Borrower. Lender may choose (2 ake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, If's refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment’ charse (whether or not a prepayment charge is
provided for under the Note), Borrower's acceptance of any gnich refund made by direct payment to Borrower
will constitute a wajver of any right of action Borrower might he¢ arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connctioi. with this Security Instrument must
be in writing, Any notice 10 Borrower in connection with this Security tpstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actially delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constituie ratice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be he Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reparting Gorcower's change of
address, then Borrower shall only report a change of address through that specified procedurs: There may be
only one designated notice address under this Security Instrument at any one time. Any notice 10 Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hereir »aisss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security lastrument
shall ot be deemed to have been given to Lender until actually received by Lender. If any notice 1equired by
his Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instcument.

16, Governing Law; Severability; Rules of Constraction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
cotained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Initlals: A '~£ ;Z
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
contlicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17, Borrower's Copy. Borrower shall e given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, inchuding, but not limited to,
those Feneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemcut, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1t all =i any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
1ol 2 naturalpzcon and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lends: waay require immediate payment in full of all sums secured by this Security Instrument.
However, this opiior ahall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Tender shall give Borrower notice of acceleration, The notlce shall
provide & period of tot fess than 30 days from the date the molice is given in accordance with Section 15
within which Borrower muLt rav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thiz-neriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice ¢ demand on Borrower.

19. Borrower's Right to Refastite After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforc2ment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days befare sale o{ 1né Property pursuani to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spzcify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security izstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Sevarity Instrument and the Note as if no aceeleration
had occurred; (b) cures any default of any other covenaiis ur agreements, (c) pays all expenses incurred in
enforcing this Security Instrument, including, but ot lina'd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such) action as Lender may reasonably
require 10 assure that Lender's interest in the Property and rights-under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumest, <ball continue unchanged unless
as olherwise provided under Applicable Law. Lender may require that Borrower nay such teinstatement sums

and expenses in one or more of the following forms, as selected by Lender: (s) cesh; (b} money order; (¢}

certified check, bank check, treasurer's check or cashier's check, pravided amy suc check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) 'Zlectronic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations secuzet iereby shall
remain fully effective as if no acceleration had occurred. However, this right Lo reinstate shall nzi spoly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intecest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations,
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Inkinls: M
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notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
thant the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined to any judicial action (as cither an
individual Titigant or the member of a class) that arises from the other party's actions pursuant 1o this Security
Instrument or that alleges that the other party has breached amy provision of, ar any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasanab's period afier the giving of such notice to take corrective action. If Applicable Law provides a time
period viteh must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpos=+ /o this paragraph. The notice of acceleration and oppartunity to cure given to Borrower pursuant
to Section Zz-zn+-the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed (o
satisfy the notice an® spportunity to take corrective action provisions of this Section 20.

21. Hazardour Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic_or hazardous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasoiinc, serosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mate:iais coniaining asbestos -or formaldehyde, and radioactive materials; (b}
"Environmental Law" means fecerallaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental praterien; (c) "Brvironmental Cleanup” includes any response action,
remedial action, ot removal action, as defiie< in Environmental Law; and (d) an *Environmental Condition”
means 2 condition that can cause, contribute to, or-vierwise trigger an Bavironmental Cleanup.

Borrower shall not cause or permit the prsenc, use, disposal, storage, er release of any Hazardous
Substances, or threaten to release any Hazardous Subeiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Progery (a) that is in violation of any Environmental
Law, (h) which creates an Environmental Condition, or (c)-which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects (e value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeny of emall quantities of Hazardous
Substances that are generally recognized to be appropriate to normal recsriontial uses ard to maintenance of
the Property (including, but not limited to, hazardous substances in consumar ricducts).

Borrower shail promptly give Lender written notice of (a) any investigatian, ciaim, demand, lawsuit or
other action by amy governmental or regulatory agency or private party involviny the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual 'nowledge, (b) any
Environmental Condition, including hut not limited to, any spilling, leaking, discharge, iciase.or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or i=-prified by
any governmental or regulatory authority, or any private party, that any removal or other remediatica of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Initials: A/ /ﬂ)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 8 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified (n the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtb<: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclssure proceeding the non-existence of a defalt or any other defense of Borrower to acceleration
and focertozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may réquire immediate payment in full of all sums secured by this Security Instrument without
further demai?-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaionable attorneys' fees and costs of title evidence,

23. Release. Upon javasw of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen’, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24. Waiver of Homestead. In accordinice with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteac exemption laws.

25. Placement of Collateral Protection Insuzznze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresmieri with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrowce's rollateral. This insurace may, but need not,
protect Borrower's interests. The coverage that Lender purchase’ zuay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaisral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wik eadence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, meading interest and amy other
charges Lender may impose in connection with the placement of the insurance, untih the effective date of the
cancellation or expiration of the insurance. The costs of the insurance mdy be 2uded to Borrower's total
outstanding balance or obligation, The costs of the insurance raay be more than (ke rost of insurance
Borrower may be able to obtain on its own.

InMnlﬁjﬁD
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BY SIGNING BELOW, Borrower accepts and agrees to the térms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

-Borrower

. (Seal) (Seal)
-Burrmwer -Borrower
(Seal) o (Seal)
~Botrower ~Borrower
(Seal) (Seal)
-Borrower ~Borrower

@O-G(IL) (0010 Pageidat {8 Form 2014 1/01
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STATE OF ILLINOIS, 2k County ss:
L wmavid, A( s ? , & Notary Public in and for said county and
state do hcrchJ cﬂfy that

ANTHONY J DEPALG (UNMARRIED)

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appesrsd before me this day in person, and acknowledged that he/she/they signed and delivered the said
insiuinont as hisfher/their free and voluntary act, for the uses and purposes therein set forth,

Giver-under my hand and official seal, this 2. 4f~ day of frawtle 7,05

My Commission Egnires: -
y RIS (o|guf 04 <

Mﬁ A!i %W*

Notary Public

Lad Vs
OFFICIAL SEAL
MIGUEL ALCAC\O
NOTARY PUBLIC, STATE OF ILLINCAS
MY COMMISSION EXPIRES 10/20/2007 ¢

frltiaks: m
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LOAN: 7883104367

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH dayof MARCH 2008 ,
and Iz incorporated into and shall ba deemed to amend and supplement the Morigage,
Desg-~ Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undereigrad (the "Borrower") to secure Barrower's Nots to

ALTA?NT CREDIT UNION
(the

"Lender”) of the zame date and covering the Property described in the Security Instrument
and located at:

2820 N DAMAN AVE #1

CHICAGOD, ILLINO.3 60618

IProperty Addrass]

The Property includes a unit in, logether with an undivided interest in the common elements
of, a condominium project known €s:

X

[Name.&” Condominium Project]

{the "Condominium Project”). i the owrars association or other entity which acts for the
Condominium Project {the “*Owners Assceiabon”) holds title to property for the benefit or
use of its members or sharsholders, the Proredly also includes Borrowers interest in the
Owners Association and the uses, proceeds and bensitz of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant 4na agree as follows:

A. Condominium Obligations. Borrower shall perfurm -all of Borrower's obligations
under the Condominium Project's Consttuent Documents. Tne "Constituent Documents™
ara the: (i) Declaration or any other document which creates thy Candominium Project; (il)
by-laws; (i) cods of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments Imposed pursuact to the Constituent
Documents,

B. Property Insurance. So iong as the Owners Assoclation maintains, wiui@ generally
accepted insurance carrier, a "master” or "blanket” palicy on the Condominlum. Project
which is satisfactory to Lendsr and which provides insurance coverage In the stounts
(inciuding deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage" and any other hazards, including, but not limited to,
earthquakes and fioods, from which Lender requires insurance, then: {i} Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannle Mae/Freddie Mac
UNIFORM INSTRUMENT

@-an {0411) Form 3140 1/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly prémium
installments for property insurance on the Property; and (l) Borrower's obligation under
Section 5 to maintain propery Insurance coverage on the Property s deemed satisfied to
the axiant that the required coverage is provided by the Owners Association palicy.

Mkat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrvver shali give Lendsr prompt notice of any lapse In required property insurance
coverage arovidad by the master or blanket pollcy.

In the evan(of a distribution of property insurance proceeds in lisu of restoration or
repair following 2 irss to the Property, whether to tha unit or to common elements, any
proceeds payable-io Borrower are hereby assigned and shall be paid to Lender for
application to the sums sacured by the Security Instrument, whether or not then due, with
the excess, if any, pald to Burrowar,

C. Publlc Liability Insurance. Borrower shall take such actions as may be reasonabie
lo insure that the Owners Assaciation maintains a public liability insurance policy
accaptable in form, amount, and extent o’ coverage to Lender.

D. Condemnation. The procem's  of any award or claim for damages, direct or
consequential, payable to Borrower in coanection with any condemnation or other taking of
all or any part of the Property, whathar cf.the unit or of the common elements, or for any
conveyance In lieu of condemnation, are herahy assigned and shall be paid to Lender. Such
procseds shall be applied by Lender to the susis secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Barrower shall not, svzapt after notice to Lender and with
Lender's prior written consent, sither partiion or subdivice the Property or consent to: (i)
the abandonment or termination of the Condominium Pruject,” except for abandonment or
terminaton raquired by law in the case of substantial destruction. by fire or other casualty or
in the case of a taking by condemnation or eminent domain; i} any amendment to any
provision of the Constituent Documents if the provision Is for the e:press benefit of Lender;
(i) termination of professional management and assumption of se-management of the
Owners Association: or {Iv) any action which wouid have the effect of rendsrng the public
liability insurance coverage maintained by the Owners Assoclation unaceaptable to Lendsr,

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounls disbursed by Lender under this paragraph F
shall bacome additional debt of Borrower secured by the Security [nstrument. - Unless
Borrawsr and Lender agree to other terms of payment, these amounts shall bear intsrest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

InIﬁals:M
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants

contained in this Condominium Rider. )
£
/), N /’ / /
~ (Seal) / {Seal)
-Borrower W J pERALO -Borrower

2 (Seal) {Seal)
-Borrower -Barrowar

{Sezi) {Seal)

-Berrower -Borrower

(Seal) _a (Seal)

-Borrower -Borrower

@R -8R (0411) Page 3 of 3 Toim.3140 1/01
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LOAN: 7883104367

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TLIS ADJUSTABLE RATE RIDER Is made this 24TH  day of MARCH 2008,
and i ineorporated into and shall be deemed to amend and supplement the Martgage,
Deed o, T.ust, or Security Deed {the "Securlty Instrument’) of the same date given by the
undersigrad - (the "Borrower") to secure Borrowers Adjustable Rate Note (the "Nots"} to
ALLIMNT CRIDL™ UNION

(the "Lender') of the  sume date and covering the property described in the Security

Instrument and located at:
2920 N DAMEN AVE #1, C{ICLGO, ILLINOIS 60518

i roperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTKLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES(- RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BZFROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanic and agreements made In the
Security Instrument, Borrower and Lender further covenant ana 2gre.e as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial Interest rate of 4.750 %. The Note
provides for changes in the interest rate and the manthly payments as follows:

4.INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate | will pay may change on the first day of APRIL 2013,
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 - Single Famiy - Fannie
Mae/Freddie Mac UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
Form 3111 /01
-822R (0405)
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VMP Mortgage Solutions, Inc.
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index’ is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
recait Index figure avallable as of the date 45 days before each Change Date Is called the
"Curredt Index.”

If tihe Index is no longer available, the Note Holder will choose a new index which s
based upor.ngmparable information. The Note Halder wiil give me notice of this choice.

(C) Calculatizn’ of Changes

Before each-Change Date, the Note Hoider wil calculate my new interest rate by
adding TWO AND (THA¥S-QUARTERS , percantage points

2.750 %) tn the Current Index. The Note Holder will then round the result
of this addition to the neareit oae-eighth of one percentage point (0.125%). Subject to the
imits stated In Section 4(D) briov, this rounded amount will be my new interest rate unti
the next Change Date.

The Note Holder will then deterninie the amount of the monthly payment that would be
sufficient to repay the unpaid principal that i\am expected to ows at the Change Date in full
on the maturity date at my new interest vate.in substantially equal payments. The result of
this calcuiation will be the new amount of my moattiv payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first/Chiange Date will not be greater than
6.750 % or less than 2,750 %. Thereafter, my interest
rate will never be increased or decreasad on any single-Change Date by more than two
percentage points (2.0%) from the rate of interest [ have baen uaying for the preceding 12
manths. My interest rate will never be greater than 9.7¢9 9%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ velll pay the amount
of my new monthly payment beginning on the first monthly payment date aftur.ine Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effectve date of any change. The notice
will include information required by law o be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

Initials: |
@-822R (0405) Page 2 of4 Form 3411 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Saction 18 of the Securlty Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used In
inis Section 18, “Interest in the Property" means any legal or beneficial interest in
ths Property, Including, but not limited to, those beneficial interests transferred In a
bond.fo- deed, contract for deed, instaliment sales contract or escrow agreement,
the inerr—of which is the transfer of title by Borrower at a future dale to a

purchase.

If all or-ziiy part of the Property or any Interest In the Property is sold or
transferred {or if (Borrower s not a natural person and a beneficial Interest in
Borrower Is sold or transferrad) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall riot be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender als shall not exercisa this option if: (a) Borrower
causes to be submitted to Lendsi information required by Lender to evaluate the
intended transferee as if a new ioar wore being made to the transferee; and (b)
Lender reasonably determines that Lepdar's security will not be impaired by the
loan assumption and that the risk of a brearit of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, ender may charge a reasonable
fee as a condition to Lender's consent to the loan fssumption. Lender may also
require the transferee to sign an assumption agrecment that is acceptable to
Lender and that obligates the transferee to keep all the proraises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender relsases
Borrowsr in writing.

If Lender exercises the option to require immediate payment In ', Lander
shall give Borrower notice of acceleration. The notice shall provide a perien_of not
less than 30 days from the date the notice is given in accardance with Secion 15
within which Borrower must pay all sums secured by this Security Instrumeni. If
Borrower fails to pay these sums prior 10 the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Inttials; /A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

cantained in this Adjustable Rate Rider.

{Seal)
-Borrower

(Seal)
-Borrower

{Sefd)

-Borrowe:

{Seal)
-Borrower

@-822R (0405)

I

(Seal)

sPALY

-Borrower

(Seal)

-Barrower

(Seal)

-Borrower

Page 4 of 4

(Seal)
-Borrower
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STREET ADDRESS: 2920UE!A\LL\QI!N:UJ:#1| C IAI— CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-30-121-036-0009

LEGAL DESCRIPTION:

UNIT 2920-1 IN THE 2916-2920 NORTH DAMEN CCNDOMINIUM, AS DELINEATED CON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL FESATE:

PARCEL 1: LOTS 16 IN BLOCK 1 IN WILLTAM HAHNE'S SUBDIVISION OF THE NORTH 1/2 OF LOT 13
IN SNOW ESTATE SUBDIVISION BY SUPERIOR CCURT PARTITION OF THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION 30, TCWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE SQUTH 33 FEET THEREQOF} IN COOK CCUNTY, ILLINCQIS.

WHICH PLAT OF SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DCCTMENT NUMBER 0714215000, TOGETHER WITH IS UNDIVIDED PERCENTAGE IN THE
COMMON ELEMENTZ. IN COOK COUNTY, ILLINCIS.

THE EXCLUSIVE RIGHZ -TO USE PARKING SPACE G1 A LIMITED COMMON ELEMENT.

CLEGALD




