s NOFFICIAL CQfkxrmrs »

) —21 09:12:243
. Cue}c Cmmtx Recarder 39.60

Wi

08156109

Prepared by: NEW CENTURY MORTGAGE CORPORATION:
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612

Loan Number: 0000208532
MORTGAGE
THIS MORTGAGE ("Security Instrume:it") is.given on Decémli;r 17, 1998 . The mortgagor is

JOCELYN HOWARD , A SINCLE WOMAN ' “, AS SOLE AND SEPARATE PROPERTY

("Borrower"). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI4 CORPORATION

which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000 ' _
IRVINE,CA 92612 - {"Lzuder™). Borrower owes Lender the principal sum of
Ninety-Seven Thousand, Two Hundred and No/100 ------icm-——-recmemmmmmmmmmm oo
-------------------- Dotlars (US. § 97,200.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instramiert ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Japuzry 1, 2029 - This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrzph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desacibed property located in
COOK County, [llincis:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREODF.

A.P.N.:10-24-309-030-0000

which has the address of 760 DODGE AVENUE , EVANSTON
Itinois 60202 [Zip Cede] ("Property Address");

1ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
initials INSTRUMENT Form 3014 9/90

“Initials: Amended 12/93 -
D -s(IL) (e502).01 ;@)
5 064 5*{ |
Page 10f 6 VMP MORTGAGE FORMS - {B00)521-7291 eg
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5. Mazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property
ins_uréd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard monigage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
.may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nat answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the *isurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
-by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriow er otherwise agree in writing, any application of proceeds to principal shall not extend or pestpone
the due date of the monthly paytacrts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lepuer, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
‘Property prior to the acquisition shal-pass to Lender to the extent of the sums.secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occury the Property as Borrower’s principal residence for at least one year after the
datc of occupancy, unless Lender 'otherwise agrees /in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowi’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Troperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gaad faith judgment could result in forfeiture of the Property or
-otherwise materially impair the lien created by this Security Insizzirent or Lender’s security interest: Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the uction or proceeding to be dismissed with a ruling that, in
*Lender’s good faith determination, precludes forfeiture of the Borrower’s Zujzrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bozower shall also be in default if Borrower, during the -
loan application process, gave materially false or inaccurate information or state'nenis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, iicnding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secwiiry. Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Pronuity - the leasehold and the fee title shall
.not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanss-ond agreements contained in
sthis Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghts in the Property (such as a
sproceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), (nex Tender may do and pay
:for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lenues's actions may include

-paying any sums secured by a lien which has priority over this Security Instrument, appearing in cou t, baying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts' shall bear interest from the date of
-disbursement at the Note rate ang shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
.ong-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
"be in effect. Lender will accept, use and retain these payments as a loss reserve in ltieu of mortgage insurance. Losgesegfa
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16."Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bomower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entrv of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wiulo be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchangzd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 25 if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviesr. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times‘witheut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payvmeuts due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to asale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with/paragiaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wnich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o meimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not Go.4ior allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two serw:ces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally ricognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation| claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any +azardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any geveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as tox:iC or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or twxic’ poiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicacuve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity'is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agzee as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security: Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d}
-that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

+by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
‘Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
.of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
-shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
slimited to, reasonable attorneys’ fees and costs of title evidence,

Initials:
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0000208532
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 17th ‘ day of December .

1998 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
760 DOTGE AVENUE , EVANSTON,ILLINOIS 60202

[Property Address]

THE NOTE <CC\)'TAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT’:~AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOFRDWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI¥JM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven:nt.and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMEFEv1'CHANGES
The Note provides for an initial interest rate of . 12.4500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCL!
(A) Change Dates

The interest rate I will pay may change on the first day of Janvary f, 2001 , and on that day
every 6th  month thereafter. Each date on which my interest rate couldchange is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on anZndex. The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as oi the-fivst business day of the
month immediately preceding the month in which the Change Date occurs is calted the "Curront Index."

If the Index is no longer available, the Note Holder will choose a new index that is base. upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and

Three-Fourths percentage point(s) ( 6.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@% -838B (34086) Form 3138 6/94
VMP MORTGAGE FORMS - {800)521-7291 ‘
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08156109
Loan Number 0000208532
ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)
This Adjustable Rate Rider is made this ~ 17th day of December 1398

and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CEMiURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repay.iient of the Note is described in the Security Instrument and . |
located at: :

760 DODGE AVENUE , 'EVANSTON,ILLINOIS 60202

(Propeity Address)

To the extent that the provisions of this Adiast:ble Rate Rider Addendum are inconsistent -
with the provisions of the Note and/or Security-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede-any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made ir ti¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES _

The interest rate I am required to pay at the first change date "viii a0t be greater
than 13.9500 % or less than 12,4500 %. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by more thai One and
One-Half percentage point(s) ( 1.500 %) from the rate of ipterest I
have been paying for the preceeding 6 months. My interest ratc » ' never
be greater than 19.4500 % or less than 12.4500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

C et Hhoren

(JOCELYN “HOWARD

New Century Mortgage ridminitd krs 011397
RE 102 (082296)




day of ‘Detember: , 1998
of Trust or Security Deed (the “"Security

00002?8532 PLANT@N@F Pﬁ@%ﬂ‘l_

“THIS PLANNED UNIT DEVELOPMENT RIDER is made this . 17t
and is incorporated into and shall be decmed to amend and sypplement the Mortgage, Deed

Jastrument”) of the same date given by the undersigned (the wBorrower”) to secure Borrower’s Note ta ‘
NE% CENTURY NORTGAGE GORPORATION, A GALIFORNIA CORPORATION - | (the "Lender™)

* of the same date and covering the Property described in the Security Instrument and located at:
~ 760 DDDBE AVENUE, EVANSTON, IL - 60202 ‘ S

‘ : . . " [Propefty Addrass]
The Property includes, but is Dot limited to, a parcel of land improved with & dwelling,

. together with other such parcels snd certain
common areas and facilities, s described in : '

(the "Declaration"). Th; Property i3 a part of a planned unit development known as

: . ELM TREE VILLAGE ASSOCIATION - : ,
- . R [deﬁanneduﬂwdomaﬂﬂ _ ) _ )
(the "PUD"). The Propery al o includes Borrower’s fnterest in the homeownsrs association or equivalent entity owning or managing
+4 of the PUD (the "Owners Association™) and the uses, beuefits and proceeds of Borrower’s interest. -

_ the common areas and faciliti
; ~ PUD COVENANTS. In eddition to the covenants'and agreements made in the Security Instrument, Borrower and Lender
. further covenant and agree as foflaws: P ‘ ' o o S o
' .A. PUD Obligations. Borraw.r ghall perform all of Borrower’s obligations under the PUD’s Constituent Docurnents. The
Constituent Documents” are the: (i) Derlaration; (ii) articles of incoi'pofaﬁon; trust instrument or any equivalent document which
 creates the Owners Association; and (jif) a0y by-laws ot other rules or regulations of the Owners Association. Borrower shall promptly ~ -
. pay, when due, ol dues and assessments impos<d pursuant to the Constimuent Documents, - - '

: B. Hazard Insurance. So long as the ‘Uv ners Association maintains, with a generally accepted insurance carrier, a "master” .
ar "blanket" policy insuring the Property which is sativacuory to Lender gnd wiich provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, inclcding fire and hazards included within the term "extended coverage,” then:

- (i) Lender waives the provision in Usiform Curinant 2 for the monthly payment to Lender of onc-twelith of the yearly
premium installments for hazard insurance o1 the Property; oit? o Lo S o

SR (i) Borrower's obligation. under Uniform - Covepant 3 to maintain hazard insuranoe'éoverage-on the Property is deemed.

- gatisfied to'the extent that the required caverage is provided by thi Owners Association policy. - o A

- Borrower shall give Lender prompt aotice of sny lapse in regired hazard insurance cOverage provided by-the master ot

- blanket policy. - o S Tl _ ' :
_ In the event of & distribution of hazard insurance proceeds in lisu ¢ mstoration or repair following a loss 1o the Property, of -

4 common areas and facilities of the PUD, any ‘proceeds payable to Borrorier ate hereby assigned-and shall be paid t0 Lender.
" Lender shall apply the proceeds (o the sums secured by the Security Instrumest, with any excess paid to Borrower; - T

. C, Public Liability Jnsurance, Borrower shall take such actions as may be reas pable to ingure that the Owners Association
maintains a public liability insurance poHicy acceptable in form, amount, and extent of eréevage to Lender.. - : .

D, Condemnation. The proceeds of any eward.or clam for demages, direti o/ ~onsequential, payable. to Borrower in
connection with any candemnation or other taking of all or any-part of the Property.or the czmmon areas and facilities of the PUD, .
" or for eny conveyance in lieu of mmnaﬁoh, are hereby assigned and shall be paid to Lender, Cuch proceeds shall be applied by

"~ Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10. ~ 0

~ E. Lender’s; Prior Consent. Borrower shall aot, except after notice to Lender.and with (Lepler's prior ‘written consent,
cither partition or subdivide the Property or consent to: o N ¢ L
: (i) the abandonment or termination of the PUD, except for asbandonment or termination Tequdsd- by taw- in the case of -
' ‘substantial destruction by fire or other casualty ot in the case of 8 taking by condemnation or emment domamz; .
(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;
(iii) termination of professional menagement and assumption of self-management of the Owmers Association; o c
. (iv). any action which would ‘have the effect of rendering the public Hability insurance coverage maintained by the Owners
~ Association unscceptable to Lender. A ' e ‘
© P. Remedies. If Borrower does not pay PUD duss and asscssments when due, then Lender may pay them. Aty amounts
disbursed by Lender under this paragraph F shall becoms additional dobt of Borrower gecured by the Security. Instrumest. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. E L
tained in this PUD Rider.

* BY SIGNING BELOW, Bon‘ovD accepts and agrees to the terms aad provisions con

sk (Sea - Sesl)
-Borrower . ‘ N ‘ . - ' . -Borrower
UNIFORM INSTRUMENT Lo

JMLTISTATE PUD RIDER . single Family - Fannle MaaFroddie Mso

For} 3150 9/80 UNLFORM./ MLM / RIDPUD / 5-95
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