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Words used in multiple sections of this documcn: are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A} "Security Instrument" means this document, which is died April 15, 2005
together with all Riders (o this document.
(B) "Borrower" is Bryan Dougherty, Jami Dougherty, ilusband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation tha( is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee und>r his
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borfower’s covenants and agreements under thig
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns} and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cock [Name of Recording Jurisdiction):

SEE ATTACHED LEGAL DESCRIPTION

I -18-tho-0¢o. 100¥

Parcel ID Number: +4—28—430-040-3006 which currently has the address of
4212 N Ashland Ave #18 [Street)
Chicago [City], Illinois 60613 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter _rected.on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. Al' replacements and additions shall also
be covered by this Security Instrument. All of the foregoing 1s referrea-io i this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legai-dtle to the interests granted
by Borrower in this Securily Instrument, but, if necessary to comply with iaw or castom, MERS (as nomince
for Lender and Lender's successors and assigns) has the right: to exercise any or.all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to tak= iny action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cory- yed and hag
the right 0 mortgage, grant and convey the Property and that the Property is unencumbeier?, axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert; sguinst all
claims and demands, subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uuiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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Legal Description

Land in the CITY of CHICAGO, COOK, ILLINOIS, described as follows:

UNIT 1-S IN BERTEAU TERRACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF LAND: ,

LOT 10 (EXCEPT THAT PART OF LOT 10 LYING WITHIN THE EAST 50 FEET SECTION TAKEN FOR ASHLAND AVENUE)
INBLOCK 27 IN RAVENSWOOD SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST

1/4 OF SECTION 18 AND PART OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER $7665269; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.

PIN(S): 4—t8eb ittt < ) [tf (¥~ Y10 -040 - 100Y

Commonly Known As: 4212 N. ASTLAND, #1S & CARPORT 18

File Number: 05-071317

-
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pursuant to Section 3. Payments due under thz Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, hank check, wreasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withou*vaaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fumie, hut Lender is not obligated to apply such payments al the time such payments are accepied. If each
Periodic ©ayment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lende: riay hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower decs-wiot-do so within a reasonable period of time, Lender shall either apply such funds or retym
them to Borrower.-I1 7iet apphied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender chall relieve Bormower from making payments due under the Note and this Security
Instrument or performing the covesants and agreements secured by this Security [nstrument,

2. Application of Paymets or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shill be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢’ amcunts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which 't hecame due. Any remaining amounts shall be applied first to
tate charges, second to any other amounts due ¢ uder this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Bomower. for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payner:. raay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstaming . Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, ana (o/t5¢ extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is apolicd to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due; Voluntary prepayments shall be
applied first to any prepayment charges and ther as described in the Noge

Any application of payments, insurance proceeds, or Miscellaneous Procezds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pesiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for paymeni of amounts due for: (a)
taxes and assessments and other items which can atain priority over this Security Insrament as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it\any; 40) premiums
for any and ali insurance required by Lender under Section 5; and (d) Mortgage Insurance prémivms, if any,
Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance promiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At originatioii oi a) any
time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items vnless Lender waives Borrower's obligation o pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

DOC  #:323154 APPL #:0000752154
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Funds has been waived by Lender and, if Lendar requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrawer is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Bormower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require-under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonav.s estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.,

The Fruiids shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclozing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. ‘Lenyei shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall“aot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or virifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permiss'cender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrowr and-Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance witi RESPA. Tf there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrewer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds fels ia escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shal? puy to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 22 Sonthly payments.

Upon payment in full of all sums secured by this Security Irstrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, wnarges, fines, and impositions
attributable o the Property which can attain priority over this Security Ir'scument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Iiems, Borrower shall pay them in the manner proviflad in Section 3.

Borrower shall prompy discharge any licn which has priority over this Secusity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a wanncr accepiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 1t 207! faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 4o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are ‘concluded;
or (c) secures from the holder of the tien an agreement satisfactory to Lender subordinating the lieh 1o this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kezp the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrow<z to pay, in connection with this Loan, either: (a) a one-lime charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services «ane-subsequent charges each time rernappings or similar changes occur which reasonably might
affect such-2éremination or certification. Borrower shall also be responsible for the payment of any fees
imposed by 4he-i#:daral Emergency Management Agency in connection with the review of any flood zone
detertnination resu'tin; €rom an objection by Bocrower.

If Borrower fails 4 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s-uption_and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity.in the Property, or the contents of the Property, against any risk, hazard
or lLability and might provide [reattr or lasser coverage than was previously in effect. Borrower
acknowledges that the cost of the msdiraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaried Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured ¥~ iis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sh=ii b2 payable, with such interesL, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and i=nswals of such policies shall be subject to Lender’s
right 1 disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hzvershe tight to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give \o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, “ioL therwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a staridard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cxrriss and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bcrrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirea by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shail Havé the right to
hold such insurance proceeds until Lender has had an opportunity ic inspect such Property to ersurs the work
has been completed to Lender’s salisfaction, provided that such inspection shall be undertaker prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of rogress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shal! be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not fo exceed the amounts unpaid under the Not: or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 10 any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either o repair or restore the Propetty or to pay amounts unpaid under the
Nolte or4his Security Insirument, whether or not then due. :

6. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower'’s principal residence
within 65 dzys after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's.parcipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing +which consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are bovon< Borrower's control.

7. Preservation. Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or imp.ic the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is (estling in the Proparty, Borrower shali maintain the Property in order to prevent
the Praperty from deteriorating 4r decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration i not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioratcd or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the takiig of the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has reienizd proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single paymsaior in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for (he -empletion of such repair or restoration.

Lender or its agent may make rcasonable entries vzon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the inprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspec.io’s specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in dezault if,«during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrover or'with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or ‘s*s%ements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Materiai representations include, but
are not fimited to, representations concerning Borrower’s occupancy of the Prope ty as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secu ity Ynstrument. If
(a) Borrower fails 10 perform the covenanis and agreements contained in this Security Inscumiers, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor vighis-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forleiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce (fuv's or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
teasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or tepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Boirower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrecs 0 the merger in writing,

10.Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe: shall pay the premiums tequired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgaga In.surance coverage required by Lender ceases to be available from the mortgage insurer that
previously pieviued such insurance and Borrower was required to make separatcly designated payments
toward the premi s for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaient 1o the Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substarniially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay to Lender the 2:a0int of the separately designated payments that were due when the insurance
coverage ceased o be in effect. Lepder will accept, use and retain these Payments as a non-refundable loss
reserve in lien of Mortgage Insuran e, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leader shall not be tequired to pay Borrower any interest or carnings
on such loss reserve. Lender can no longér require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender reyrives) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires sepa atelv designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurence as'a condition of making the Loan and Borrower was
required t0 make separately designated payments wward the preminms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Inspiance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurancs eads in accordance with any written agresment
between Borrower and Lender providing for such termination o antl termination is required by Applicable
Law. Nothing in this Section 10 affecis Borrower’s obligation (¢ p7y interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases-the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol « party 0 the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance 1 losce from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce fasses, These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the oth=¢ narty (or parties) to these
agreements. These agreements may require the Inortgage insurer to make payment; using any source of funds
that the mortgage insurer may have available (which may include funds obtained f:0n Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ADY *GiNSUTer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ameants that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i exchange
for sharing or modifying the mortgage insurer’; risk, or reducing losses. If such agreement providasdiat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid- 1o the
insurer, the arrangement is often termed "captive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is nol lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Process shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess -if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2

In the 2vent of a total waking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 20.the sums secured by this Security Instrument, whether or not then due, with the cxcess, if
any, paid to Borrowcr

In the event of a_jortial taking, destruction, or loss in value of the Property in which the fair market
value of the Property un'nediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of e sums-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, wnless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be <cduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amcunt ¢f the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair'market valuc of the Property immediately before the partal taking,
destruction, or loss in value. Any balance sl be paid to Borrower,

In the event of a partial taking, destazctian, or loss in value of the Property in which the fair market
value of the Property immediately before the partia! taking, destruction, or loss in value is less than the
amount of the sums secured immediately befor( the' partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, ilie-vi'scellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suies are then due.

If the Property is abandoned by Borrower, or if, afizriozice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awar? t settle a claim for damages, Borrower fails
to respond o Lender within 30 days after the date the notice 4s ziven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair ui the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" mezns the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rightof 2ction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impirment of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a datoult and, if acceleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to “e Gismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any’ar.ard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herzry nssigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shail be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatons under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowei's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowe: s shligations and Liability under this Security Instrument unless Lender agrees to such release in
writing. The corenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefi: the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this

Security Instrument, incliding, but not limited to, attorneys’ fees, property inspection and valuation fees, In
regard to any other fees, the sbzence of express: authority in this Security Instrument to charge a specific fee
to Borrower shail not be conatzaell as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secnrity Instrument or by Applicable Law.

If the Loan is subject tc a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges Coliccted or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan cicge shall be reduced by the amount necessary to reduce the charge
to the permitted Limit; and (b) any sums aber 'vcollected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chose t=-make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a parial prepayment without any prepayiren; charge (whether or not a prepayment charge is
provided for under the Note), Borrower's acceptance ol such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mighic Have arising out of such overcharge,

LS. Notices. All notices given by Borrower or Lender in eunection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secusiiy Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when ac’ualy delivered to Borrower’s notice
address if sent by other means. Notice to any one¢ Borrower shall couvstitut= notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall’ 2 the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Doruwer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporiig Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any onc time, An ¥ notiza.to Lender shall
be given by delivering it or by mailing it by first class mail o Lender’s address stated hirein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securiy nstrument
shall not be deemed 1o have been given to Lender until actually received by Lender. If any notice reauired by
this Sceurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and {c} the word "may™ gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall bz given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not timited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser,

If = or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not auatuzal person and a beneficial interest in Eorrower is sold or transferred) without Lender’s prior written
consent, Lerder may require immediate payment in full of all sums secured by this Security Instrument.
However, this-urdon shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lendcr easccises this option, Lender shall give Bomower notice of acceleration. The notice shall
provide a period 6f isi-less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower/mvist pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expizadon of this period, Lender may invoke any remedies permitted by this Security
Instrument without further no'ice c=demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eniorcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sa’e of the Property pursuant o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spcify for the termination of Borrower’s right [o reinstate; or
(c) entry of a judgment enforcing this Securis;iInstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not iimited 10, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for th rurpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (dy 12kes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and vigits- under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Sccurity Instrum<nt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that borrowver pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender, () cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suct check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entit; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatior's secured hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shil not apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial i7tezest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Bormwer,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Pavisants
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Notz, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be mads and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 10 take corrective action. If Applicable Law provides a ime
period vhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Secticit 22-and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the noued and opportunity to take corrective action provisions of this Section 20,

21, Hazardzus Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined-a: twxic or hazardous subslances, pollutants, or wastes by Environmental Law and the
following substances: garoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, saaterials containing asbestos or formaldehyde, and radioactive materiais; (b)
“Environmental Law" means fedoual laws and laws of the Jurisdiction where the Property is located that relate
W health, safety or environmental protiction; (c) “Environmental Cleanup" includes any response action,
remedial action, or removal action, as-dsfined in Environmental Law; and (d} an "Environmental Condition"
means a condition that can cause, contribiutr 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the ;:csence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Sdbstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting thie Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ¢r « which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aifscts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on e Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norzal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in con/ume. rroducts).

Borrower shall promptly give Lender writlen notice of (a) any investigacon, claim, demand, lawsuit or
other action by any governmenial or regulatory agency or privale party iaveiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actial knowledge, (b) any
Environmental Condition, including but not Limited to, any spilling, leaking, discherge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, vse Or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns;-ir iz notified by
any governmental or regulatory authority, or any private party, that any removal or other remedi24ion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessaiv remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure. If the default is not cured on or before the date specified in the notice, Lender at its
Optica w4y require immediate payment in full of all sums secured by this Security Instrument without
further Zer-and and may foreclose this Security Instrument by judicial proceeding, Lender shalt be
entitled to colict all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited Lo veasonable attorneys’ fees and costs of title evidence.

23. Release. Upun payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Rerower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument.-but only if the fec is paid 1o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In aclordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois noin2stead exemption laws.

25. Placement of Collaterai Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s wereement with Lender, Lender may purchase insurance at
Borrower’s expense o protect Lender’s interests in Bowswer's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender puitbuses may not pay any claim that Borrower makes
or any claim that is made against Borrower in cornection with i collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lend(r with evidence that Borrower has obiained
insurance as required by Bomower's and Lender's agreement. If »cider purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurace, ricluding interest and any other
charges Lender may impose in connection with the placement of the insurarice) until the effective date of the
cancellaton or expiration of the insurance. The costs of the insurance may Le ndded to Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this

Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
Bryaﬁ} 5)6@8¥t y\\ -Borrower
m QW (Seal)
J ami Dougherty -Berrower
= (Scal) (Seal)
-Borrower -Borrower
(Scal) / (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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STATE OF INOIS, ook County ss:

i, % S\ U + @ Notary Public in and for said county and
state do here§dertify that  Bryan DOlQ;herty, Jami Dougherty

?

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purpeses therein set forth,

Given under my hand and official seal, this 15th day of April, 2005

My Commissian Expires: Y\ MQJ\/\/
N7 Public

OFFICIAL SEAL
GINA WENIGER

NOTARY PUBLIC - STATE OF I, inig &
MY COMMISSION EXPIRES: 10/17/87 §
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of Rpril, 2005 ,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Securty Seed (the “Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrowe;’s Fized/Adjustable Rate Note (the "Note") to AMERICAN BROKERS CONDUIT

("Lender”) of the sam<-date and covering the property described in the Security Instrument and located at:
4212 N Ashland Zve #1S, Chicago, IL 60613

{Froperty Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO A!v ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BOAROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY Ciic TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 10 thz sovenants and agreemenis made in the Securily
Instrument, Borrower and Lender further covenant and agize ac follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial fixed interest rate of 5.750 %. The Note also
provides for a change in the initial fixed rate o an adjustable interest rat_as Fallows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CTiANGES

(A) Change Dates

- The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of

May, 2012 . and the adjustable interest rate I will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changs to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Changs Date."
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wail Street Journal. The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Index."

If e Index is no longer available, the Note Holder will choose a new index that is based upon
comparacle information. The Note Holder will give me notice of this choice.

(C)Ca'oulation of Changes

Beforc..cach Change Date, the Note Holder will calculate my new interest rate by adding
Two and Qe dalf percentage points
( <200 %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nearestOn:-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded’amount will be my new interest rate until the next Change Date.

The Note Holder will t'ien determine the amount of the monthly payment that would be sufficicnt 1o
repay the unpaid principal that ¥'am exvected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

{D) Limits on Interest Rate Change:,

The interest rate I am required 10 %y at the first Change Date will not be greater than

10.750 % or less than 2.500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater than

10.750%.

(E) Effective Date of Changes

My new intcrest rate will become effective on each Charige Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Chiange Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my.im¥al fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any informaticn required by law to be
given to me and also the title and telephone number of a person who will answer any gvestton I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the term's srated

in Sec#'on A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Propertty, including, but not
limited to, those beneficial interests wansferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
Tuture date to 2 purchaser. .

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
vithout Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if such
exezciss s prohibited by Applicable Law,

if Tierder exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall prevade a period of not less than 30 days from the date the notice is given in accordance with
Section 15 wit)in which Borrower must pay all sums sccured by this Security Instrument. If
Borrower fatis *0 pay these sums prior to the exIEiralion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

2. When Borrowe s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A ahove, Uiintorm Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in cffect; 2nd the provisions of Uniform Covenant 18 of the Security strument shall
be amended to read as follows:

Transfer of the Proper{y or 'a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means-ary 'egal or beneficial interest in the Property, including, but not
limited to, those beneficial interesic-sansferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, ‘he’inient of which is the transfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Property or any-Inicrest in the Property is sold or rransferred (or if
Borrower is not a natural person and a beueficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this Oraon shall not be exercised by Lender if such
exercise 1s prohibited by Applicable Law, Lender s shall not exercise this option ift (a)
Borrower causes to be submitted to Lender informatici vequired by Lender to evaluate the
intended wransferee as if a new loan were being made 1o the © ansferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the'ioan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument i<’ accoptable to Lender.

To the extent permitted by Applicable Law, Lender may. chr.ge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also 4miv require the ransferee to
sign an assumption agreement that is acceptable 10 Lender and that obligatzs the transferee to kee
all the promises and agreements made in the Note and in this Security Inst:ment. Borrower will
continue to be obligated wnder the Note and this Security Instrument uuless-Lender releases
Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender chall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 avs from
the date the notice is given in accordance with Section 15 within which Borrower mrst cay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this

Fixed/Adiustable Rate Rider.

D

/.'\ .

: Dor.._._',*[’:f‘:y

%w: QW (Seal)

DOC #:332064
@5158}1 {0108)

(Seal) AL
-Borrower Jami Doughertyﬂ O -Borrower
2 (Seal) (Seal)
-Borrower -Botrower
Greal) (Seal)
-Borrawe- -Borrower
(Seal) (Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th dayof R2pril, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Porrower’s Note to - AMERICAN BROKERS CONDUIT

(the
"Lender") vf-ine-same date and covering the Froperty described in the Security Instrument and located at:
4212 N Agnlzrnd Ave #1S, Chicago, IL 60613

[Froperty Address)

The Property includes/a unit in, together with an undivided interest in the common elements of, a
condominium project known as;
Berteau Terrace

[Name of Condominium Project]
(the "Condominium Project”). M the nwners association or other entity which acts for the Condominium
Project (the "Owners Association") huiés jitle to property for the benefit or use of its members or
shareholders, the Property also includes Borre:'2’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition @ fa¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiceas follows:

A. Condominium Obligations. Borrowar shall periori.all of Borrower’s obligations under the
Condominium Project’s Constituent Docoments. The "Constitueat Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-iaws; (3).code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ang sssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainiains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wiicii is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leveld), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other ifazards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i} Lelidar waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Boaower shall give Lender prompt noticz of any lapse in required property insurance coverage
providea by the master or blanket policy.

In tie cvent of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Tiogerty, whether fo the unit or to common elements, any proceeds payable to Borrower are
hereby assigued-and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not thewr gic; with the excess, if any, paid to Borrower,

C. Public Liability "nsurance. Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage (o Lender,

D. Condemnation. The proceedsof any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condetanation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds ¢nal. Iz applied by Lender 1o the sums secured by the Security
Instrument as provided in Section 11, ‘

E. Lender’s Prior Consent. Borrower shall ~ot, <xcept after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Prepearty.or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment o1 terivination required by law in the case of substantial
destruction by fire or other casualty or in the case of a Lking hy condemnation or eminent domain; (i) any
amendment to any provision of the Constiluent Documenis 37 e provision is for the express benefit of
Lender; (iii) termination of professional management and assamption of self-management of the Owners
Association; or (iv) any action which would have the effect of rerdeing the public liability insurance
coverage maintained by the QOwners Association unacceptable to Lende:,

F. Remedies. If Borrower does not pay condominium dues and assessr.ients when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F sheli récome additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree o Other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and saall be payable, with
interest, upon notice from Lender 1o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

,
(Seal) (Seal)
BI]ld/ Jughe -Barrower Jami Doughert -Borrower

/ (Seal) (Seal)
-Borrower -Borrower
Z (Seal) (Seal)
-Boriiwer . -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
DOC H#:316683 APPL #:0000792154
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