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1823 CENTRE POINT CIRCLE
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771711089

THIS IS A JUNIO’«c MDRTGAGE

EQUITY CASH LINE
MORTGAGE 0760227408
THIS MORTGAGE is made this ‘ 12TH day of DECEMBER , 1998

between the Mortgagor, CHARLES D WX1GHT AND BARBARA A WRIGHT, HUSBAND AND WIFE

(n=iein "Borrower”), and the Mortgagee, Mid America Bank, fsb,
{herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the prinsipal sum of ONE HUNDRED FORTY SIX THOUSAND

FIVE HUNDRED AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreemenc and Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indeticdness, if not sooner paid, due and payable on
DECEMBER 1, 2008.

TO SECURE to Lender the repayment of the indebtedness evidencea v the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance hcrewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hes=in contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property locatedin the County of ~oox .
State of [llinois:

1OT 16 IN INDIAN PARK UNIT 4, A SUBDIVISION OF PART OF THE EAST HALF O, SECTION 189,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCCRTING TO THE
PLAT THEREOF RECORDED FEBRUARY 27, 1956 AS DOCUMENT 16505242.

P.I.N. #: 18-19-207-009-0000
which has the address of 6574 SHABBONA, INDIANHEAD PARK, IL 60525

(herein “Property Address");
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Unless Lender and BonLu!rNeQeI: rF l C;rlgAsLn QDQRaY be applied to resloration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation’ and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Bor:ower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the 2ruparty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on 4 1ét.in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations undey tiir-declaration or covenants creating or governing the condominium or planned unit
development; the by-laws and iegulations of the condominium or planned unit development, and constituent
documents. If a condominium orplanned unit development rider is executed’ by- Barrower and recorded together
with this Mortgage the covenants and sgreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreeme:its of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. I Forrower fails to perform the covenants and agreements contained in
this Mortgage, or.if- any action or proceeding s commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent 4smain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lenei at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action. as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees. urd entry upan the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evzry term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defauit-or delinguency under any superior mortgage
or mortgages shall automatically and immediately constitute a detault «:ider this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supedor mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject'tu the provisions of this Paragraph 6 of
this Mortgage.- Borrower agrees not to make any agreement with the holder of any superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that supirior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the expiess written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereori;-shail. become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to ot'ier terms of payment,
such amounts shalf be payable upon notice from Lender to Borrower requesting payment therecf and shall bear
interest from the date of dishursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph € shall require Lender to incur any expense or take any action hereunder.

1850CL Page 3 of 6 11/94



UNOFFICIAL COPY™*" -

¥6/11 9 jo # ofied 100981
"pajeublisap JauueL siy) Ul uanlb Uaym Japua‘y Jo Jamouog 0}

uanif usaq sAeYy 0} pawaap oq [jeys abebuop siy; ut oy papiaoid aonou Auy "ulBIay papiAcid Se Jamouiog
0} 900U AQ ajeubisep Aew JapuaT Se SSaIppe JaYlo yons 0} Jo ulaiay pajels SSalppe s, apua o} ‘pajsanbal
Jdigoal wnjas ‘jlew palieo Aq uaAlb aq [feys Jepua 0} aolou Aue () pue ‘ulaisy papiaosd se lopua
0} aonou Aq ajeubisap Aew Jamoliog Se SSaIppe JOUO YOns 1B Jo Sselppy Ausdold 8yl Je Jamollog o}
possalppe [1ew payiuao Aq aonou yons Bulliew Aq uaAlb aq |jeys abebpoy siy) ul 10j papiAcid samoliog o}
aonou Aue () ‘Jeuueul Jayjoue ul UsAIb aq o) me| a|qesdde Japun pasinbai sonou Aue Joj 1daoxg aInoN '€l

J0asay suoIsIAcLd auj suljap 10 1a:diaiul 0) Pasn aq 0] Jou ale pue Ajuo
aoualuaAuod Jo) air obebuoy siy) jo sydesbeied Jo sBuipesy pue suonded sy ‘[eJaAas pue Julof aq Jjeys Jamoliog
10 sjuawaalbe pue SIUBUSA0D [y °Joasay g} ydelBeled jo suoisiA0id 8y} 0} 103fqns ‘Jamouog pue JapuaT Jo subisse
PUB SI0SS800NS @APL3dsal ay) ‘0) ainsul |leys Japunasay siybu sy} pue ‘puiq |jeys paulejuod ulsay sjuswaaibe
pue sjueusaod syl ' - suonden ‘ANiger] |elsAass pue wior ‘punog subissy pue s10ssa9ong ‘7L

: ' ‘KjaAISSa99ns JO
Apuspuadapus ‘Ajualinouog pasiniexa aq Aew pue ‘Aunbs Jo me| AQ paploye Jo aBeBuow SIy} Japun Apawalt Jo Jybu
Jayjo Aue 0) aAlEINWIND pUE JOUNSIE a'e aBeBuoW Sy} ui papiaosd SaAIPaWal ||y “sAlB[NWNG SAPAWAY ‘i

-abedbuow siyy Aq paindes ssaupalqapul 8yl jo Alnjew ay) slelajadoer o) Jybu sJapua Jo JaAlem
B 94 Jou {[eys Jopua Aq sabiieyo Jo sualj Jaylo Jr seXP) Jo Juawhed ay) 1o aouelnsul Jo Juawaindoid ayt -Apswal Jo
WBU yons Aue Jo 9s1019%9 2t} apn|2aud 10 JO IAIEM 23 JOU ||BUS ‘ME| a[qBDl|dde AQ papiole asIMIBUI0 o ‘Japunalay
Kpaway Jo ybBu Aue Buisiniaxa ul Japus AQ saueleamiu) AUy “JBAIBAL B JON JapuaT AQ aJdueieaqlod ‘gl

“JSaIalul Ul §10SS890NS
sJamouliog pue Jamouog jeulblio ‘ay) Aq apew puewsap Aue Jo uosses Aq abeBuopy siyy A painoas swns Jo JuawAed
Appow asimIaylo Jo JuawAed Jo) awip pusixa o] asnyal Jo J0s3g0ons yons isuiebe sBuipassold aouswwon o)
palinbai aq jou ||BYS JOpUaT "}S8IAUI Ul SI0SSSIONS SJaMOLIOY PUE Jameicq feuifuo ay) Jo Ayjigel syl ‘Jeuuew Aue
U] ‘asea|a) 0] a1esado Jou J|BYS JamoLog JO 1SaJalUl Ul J0SSa09nS Auk 0} .apun | Aq pajuelt abeBuo siu Ag painoas
swins ay Jo uswAed jJo uoneayipow Jo juawded Joj aun} 8y} JO UOISLIIAD "pasedlay JON Jomollog ‘6

. 'sjuawAed yans jo
Junowe sy} abueys Jo joauay | ydeibeied ul 0} pauajal sjuawhed oipouad sy Jo 81ep anp oy} suodisod Jo puaxa
jou ieys |ediouud 0} spaaoosd Jo uoneoidde yons Aue ‘Gunum ul saube asIMIBYIO JOMOIIC DUB JOpUIT SSaIUN

_ -abeByoly siu) Aq pasnoas swins ayy o} Jo Apiutid au) jo Jiedal
Jo uonelojsal 0} sayye ‘uondo sJapua je spaadoid ay) Aidde pue 199j02 O} PaZUOYINE S| JapuUST ‘pajlEw Si 820U
yons ajep sy} JaUe SABp O¢ WiYum Ispus 0} puodsal o) s|ies Jamollog 'sabewsep Joy Wi e 8[)Jas 10 pIEME UE a)BW
0} S19)J0 JOUWAPUOD 8Y} JBY} Jamoriog O} Japua Aq aoljou Jaye ‘)1 Jo ‘Jamouog Ag pauopueqe st Auadoid ayy j

i
!

"Jamouiog 0} pied spasooid ay} Jo souejeq ay}
yum Buiye; Jo a3ep ay; 0} Joud Ajejeipaww Auadold oy} Jo onjea 1adJew Jie) auy} 0} sieaq Durje) jo 9iep ay) o} Joud
Ajgieipawiw aBebuow syl AQ paindas swins 8y} JO Junowe ay} yaiym uorpodosd Jey) o) jenba s| se spaadoid sy}
Jo uotodoud yons afeBpopy sy} Aq peungas swns ayy 0} palidde aq leys ssayy ‘Gunum ut saibe asimuaylo JapueT
pue Jamoilog ssajun ‘Auadold sy} jo Buyel [elued e o aAd syl U] “Jamouog o} pied ‘Aue I 'SS90X8 Ul YUM
‘abebUOW SIU) Aq pasngas swins sy o) paldde aq |1eys spaasold au) ‘Auadold ay) jo Buiye) [210) B JO JUdAS U} |

"JapuaT 0} pied aq |jeys pue paubisse Aqalay ale
UOHEUWAPUOD JO Nail Ul asuBASALOD 10} Jo ‘Jos1ayl ped 1o ‘Auadoid syl Jo Bune) Jayjo Jo UCHEULIDPUOD AUEB UM
UONoaUU0D Ul ‘[enuanbasuod Jo Joaip ‘sabetuep 4o} wies Jo pleme Aue jo spasoold ay| ‘uoneuwspuc) ‘g




08156308

14 Uniform MortgageLGLNQ.F E Iec;l ItA Ls. foQ@rPge ombines uniform covenants

for national use and non-uniform covenants with limited variations by Junsdlctlon to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the,
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, exctuding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, {c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior o ‘he sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to-accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays 7l expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shali continue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrowe:s siccessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall relr:25e Borrower from all obligations under this Mortgage and Note.

if Lender exercises such. option to-aczelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shzi provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the.sums declared due. [f Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withous-further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Rorrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Ecuity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, i.ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requestec by Borrower up to the total face amount of this

Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 1¢-bcreof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants'tu pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as renvided in” Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, nei less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Eo~ower of the right to
reinstate after acceleration and the right to assent in the foreclosure proceeding the non-existenre of a defauit or any
other defense of Borrower to acceleration and foreclosure, If the Breach is not cured on or befora-the date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure; including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures ali Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees:
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