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NOTE AND MORTGAGE
MODIFICATION AGREEMENT

THIS NOTE AND MORTGAGE
MODIFICATION AGREEMENT dated this
/5 "™ day of ﬂﬁ mfer>1998, by and between
Eugene A. DiMonte, not individually, but as
Trustee of the Tohn A. Maniatis Irrevocable
Trust dated 7/21/29, as Assignee of American
National Bank, suzcessor to Lake.Shore Bank, . . -
f/k/a Lake Shore National Bank, a }ational
Banking Association (“Lender”) and Ta Salle
National Trust, N.A., Successor Trustee to La
Salle National Bank and Trust Ce..under trust
agreement dated June 19, 1985, and kiiown as

Cook County Recorder

T

29.50

Trust No. 109875 (“Borrower™), the cstate of John Maniatis and John Galanos (collectively referred

to as “Guarantors™), %Las‘h&&ﬁ NAPICWAL TANT, Successok Tusted 1ot

WITNESYETH:

WHEREAS, Borrower has executed and del'veiced to Lender that certain Note dated July

10, 1985, in the principal sum of $1,600,000 (the "Note™), vhich Note is secured by:

(i)

(i1)

a Mortgage/Trust Deed (“Mortgage”), recorded in'the Office of the Recorder of
Deeds of Cook County, Illinois, as Document No. 85157281, as modified by certain:
Modification and Extension Agreements recorded in the Sffice of the Recorder of

‘Deeds of Cook County, Illinois, as Documents No. 91554843 and 94311813 on

property commonly known as 159-167 East Ohio Street, Chlcugo Minois 60611, and
legally described as follows: -- -

LOT A IN MARTIN’S CONSOLIDATION OF PART OF BL.GCK 21 IN
KINZIE’S ADDITION TO CHICAGO, A SUBDIVISION Oy NORTH
FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

P.IN. 17-10-122-019;
an Assignment of Rents recorded in the Office of the Recorder of Deeds of Cook

County, Illinois as Document No. 85097282 (the “Assignment”) and as further
modified by certain Modification and Extension Agreements recorded in the Office
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of the Recorder of Deeds of Cook County, Illinois, as Document Nos. 87361592,
G1564843, and 94311813,

WHEREAS, the Note is jointly and severally guaranteed by the Guarantors pursuant to a
Guaranty Agreement dated December 28, 1993, and the Note, Mortgage, Personal Guaranties,
Assignment of Rents, and all other documents previously executed by the parties regarding this
transaction are heremnafter collectively referred to as the "Loan Documents”.

WHEREAS, the Borrower and Guarantors are desirous of extending the maturity date (as
defined in the Note Mortgage as modified) from January 1, 1999 to January 1, 2000, with interest
payable pursuant to the Note at eight percent (8%) per annum without any additional fee relative to
such extensior, and

WHEREAS, Lender is willing to consent to such changes subject to the terms and provisions
hereinafter provided,

NOW THEREFORY, ‘n consideration of the mutual promises of the parties hereto, and
upon the express conditions that the lien of the Mortgage held by Lender is a valid, first and
subsisting lien on the Premises and that the execution of this Modification Agreement will notimpair
the lien of said Mortgage and that thetei=no existing second mortgage or other liens subsequent to
the lien of the Mortgage held by Lende: *:2t will not be paid in full and released concurrently
herewith (for breach of which conditions, or eitiiei of them, this Modification Agreement shall not
take effect and shall be void), IT IS AGREED AS FOLLOWS:

1. The parties represent and agree that the foiegoing recitals are true and correct.

2, The Note is hereby modified as follows: The date; “January 1, 1999" as it appears
in the Note is hereby amended to read, “January 1, 2000.”

3. The interest rate payable pursuant to the Note as hereinabo ve modified, shall continue
to be eight percent (8%) per annum. However, commencing with the payraent due on October 1,
_1998 and continuing on the first of each month thereafter until the maturity datg of January 1, 2000,
no further principal payment shall be required; interest only shall be due and payahiz.

4, The Mortgage is hereby modified to provide that references to the Note coxtained in
the Mortgage are modified and amended to reflect the modifications and amendments set forth in
this Agreement.

5. The Loan Documents are hereby amended to reﬂect the obligations and liabilities as
hereby modified and amended.

6. Except for the modifications stated herein, the Loan Documents are not otherwise
changed, modified or amended.
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7. The Premises described in the Mortgage shall remain in all events subject to the first
lien, charge or encumbrance of the Mortgage, and nothing herein contained, and nothing done
pursuant hereto, shall affect or be construed to effect the lien, charge or encumbrance of, or warranty
of title in, or conveyance effected by the Mortgage, or the priority thereof over liens, charges,
encumbrances or conveyances, or, except as expressly provided herein, to release or affect the
liability of any party or parties whomsoever may now or hereafter be liable under or on account of
the Loan Documents, nor shall anything herein contained or done in pursuance thereof affect or be
construed to affect any other security or instrument, if any, held by Lender as security for or evidence
of the aforesaid indebtedness.

8. This Agreement shall extend to and be binding upon the parties hereto, their heirs,

. personal represen.atives, successors and assigns.

9. The Bo:irewer and Guarantors hereby ratify and confirms their obligations and
liabilities under the Loar: [locuments, as hereby amended, and the liens and security interests created
thereby, and acknowledges thiai it has no defenses, claims or set-offs against the enforcement by
Lender of the obligations and liahilities of the Borrower under the Note and Mortgage, as so
amended.

10.  This Modification Agreetncrr shall, in all respects, be governed by and construed in
accordance with the laws of the State of Illinois; including all matters of construction, validity and
performance.

11.  This Modification Agreement constitutés he entire agreement between the parties
with respect to the aforesaid Modification and shall not bé 2mended or modified in any way except
by a document in writing executed by all of the parties thereto.

12.  This Modification Agreement may be executed in counierparts, each of which shall
be deemed an original, and all of which together shall be one agreemeac.

IN WITNESS WHEREOF, the undersigned have caused this instrurrent ‘o be executed as
of the date first above written. Ly
LasiLLE HAYIOUAL BAWK, Suucessor Fruscea Toe
LA SALLE NATIONAL TRUST, N.A., Successor
Trustee to LA SALLE NATIONAL BANK AND
TRUST CO., not individually, but solely as Trustee
Under Trust Agreement Dated June 19, 1985, and
Attest:-, Known as Trust Agreement 109875.

CEL »-..;,"-‘
-By; /7?::% Gtlyn By: f)&%z/'/ /

' ns\w St Focrovuty éR/ VICE PRESIDENT
V- ‘: 3
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STATE OF ILLINOIS )
SS

S’

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT 4JOSEPH W. LANG , personally known to me as
SR._VICE PRESIDENT of La Salle National Trust, N.A., a national banking association , and
Rosemary Colling , jtg PELSLAnT ’D“—@Lﬂ% personally known to me to be the same
persons whose names are subscnbed to the fore oing instrument, appeared before me this day in
person and acknowledged that as such°R 8 EFQES‘DEI MEd F&gi‘mm btﬂ..IOf;S&ld bgnk
subscribed their names as their own free and voluntary act and as the free and voluntary act of said
bank, for the uces 2nd purposes therein set forth.

Given under 10y fsnd and notarial seal thisshd_day of 2 e 1908

&m

Noda:y Public

ST FICLT SEAL™
My Commission Expires: _3; EVELYN F w—\;\:&woas
I NOTARY FUBLIG STAT

: J&Dmmlssn n[xwas.w.} 72001
\ it “‘F L) . MANIATIS IRREVOCABLE

TRUST DATED JULY 21, 1989

S0

EUGENE A’ DI MOMTE, not individually, but
solely as Trustee of the Jonn A. Maniatis
Irrevocable Trust Dated July 21, 1989

THE ESTATE OF JOHN A. MANIATIS

= Sy, WA

EUGENE A. DI MONTE, Executor

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT Eugene A. DiMonte, as Trustee and as Executor, as aforesaid,
personally known to me to be the same person whose name is subscribed to the foregoing instru-
ment, personally appeared
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before me this day and of his own free will, subscribed his name to the foregoing instrument for the

uses and purposes therein contained.
j&5 CE

Given under my hand and notarial seal this Z day of _éﬁaé@@l) 1998.
/ S
( / Geg b 5 . &%,M o

Notary Public

My Commission Expires; G- %0 -4 4 ) ;(A);S{CA{AEIRAEEQCE}:

Notary Public, State of Ilinois 4
My COﬂ‘ImiSSIOﬂ Explres 09/30!99 {

/ JOHN GALANOS
STATEOFILLINOIS ) |

) SS
COUNTY OF (CooK” )

I, the undersigned, a Notary Public in-ard for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT John Galanos, persotaliy known to me to be the same person whose
name is subscribed to the foregoing instrument, persoral'y appeared before me this day and of his
own free will, subscribed his name to the foregoing instru:pent for the uses and purposes therein
contained.

|5 eE-

Given under my hand and notarial seal this ﬁ day of ;fa/_“ﬂj e fax ) , 1998.
Uauﬁ Q : ng?iﬂ AU

Notary Public

My Commission Expires: C} - 30 . "OFFICIAL SLAL'
Y P 3 Q Ci : CAROL A. EMERSON

; Notary Public, State of Ilinois )
3 MyCommssslon Exp:res 09!30!99 /

THIS DOCUMENT PREPARED BY
AND AFTER RECORDING, RETURN TO:

RICHARD W. LAUBENSTEIN
DIMONTE & LIZAK
1300 WEST HIGGINS ROAD
SUITE 200
PARK RIDGE, ILLINOIS 60068

"!'"."-
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