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MORTGAGE l D

THIS MORTGAGE [ "Security Instrument”) is givenon ~ December 7, 1998 . The mortgagor is
Ian Duffy, A Bachelor, John Duffy and Elizabeth Duffy, His Wife

("Borrower"). This Security Instrumet is ziven to
, which is organized and
existing under the laws of the State of Illinvis , and whose address is

("Lender"). Borrower owes Lender the principal sumof, Thirty Thousand Dollars and no/100

Dollars
(U.S. $30,000.00 ). This debt is evidenced v Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly pavinents, with the full debt, if not paid earlier, due
and payable on January 1, 2029 . This Securic Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and 1l ‘epewals, extensions and modifications
of the Note, (b) the payment of all other sums, with interest, advanced-under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Bor'owe:’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dnes-hereby mortgage, grant and
convey to Lender the following described property located in CO0K

County, Illinois:

PARCEL 1: THE WEST 1/2 OF LOT 5 AND LOT 6 (EXCEPT THE WEST 50 FEET THEREOF)
IN BLOCK 4, TOGETHER WITH PARCEL 2: AN EASEMENT OF LIGHT, ATR AND PASSAGE
OVER AND UPON THE EAST 8 FEET OF THE WEST 30 FEET OF LOT 6 IN-BLGCK 4, IN
PELEG HALL'S ADDITION TO CHICAGO IN THE NORTHWEST FRACTIONAL 1/4-0F SECTION
21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN., IN
COOK COUNTY, TLLINOIS. P.I.N. 14-21-103-038-1007

**%SEE ATTATCHED FOR COMPLETE LEGAL DESCRIPTION#*%%

which has the address of 647 W. Sheridan Rd., Unit 2B Chicago
[STREET] [CITY]
Tlinois 60613 ("Property Address");
[ZIP CODE] . -
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UNIT NO. 2B IN WINDSOR PARK CONDOMINIUM AS DEL INEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL ¢
THE WEST 1/2 0F LOT 5 AND LOT & (EXCEPT WEST 30 FEET THEREOF) BLOCK 4 IN
PELEG HALL ‘S AURITION TO CHICAGD IN NORTHWEST FRACTIONAL 1/4 OF

SECTION 21, TOWNPHIP 40 NORTH: RANGE 14, EABT OF THE THIRD PRINCIPAL
MERIDIAN :

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS CREATED BY WARRANTY
DEED FROM JACOB VIHON AND ROSE VIHON, HIS WIFE YO CHARLES JANISCH AND
HENRY JANISCH, DATED AUGUET 16, 1922 AND RECORDED AUGUST 22, 1922 as
DOCUMENT 7618095 AND RESERVED IN THE DEED FROM CHARLES FORMAN AND
KATHERINE M. FORMAN, HIS WIFE 70 JACOB VIHON. DATED MAY 18, 1923 AND
RECORDED JUNE 4: 1923 AS DOCUMENT 7961987 FOR LIGHT, AIR AND PASSAGE

QVER AND UPON THE EABT 8 FEET OF T+ WEST 30 FEET OF LOT & IN BLOCK 4
IN PELEG HALL ‘'S ADDITION TO CHICAGO 14 THE NORTHWEST FRACTION 1/4 OF

SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN

WHICH SURVEY I8 ATTACHED AS EXHIBIT "A® TO TAT DELCARATION OF

CONDOMINIUM RECURDED AS DOCUMENT 93054487, TUSFTHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CUSK COUNTY, ILLINOIS.

PIN #: 14 21 103 038 1007

C/K/A: 647 W, SHERIDAN ROAD, UNIT 2B
CHICAGO, IL 60613
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sate of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground reaty, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that‘manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diiecciy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prerantly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in vrifsg to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests it fond faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agceiment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines tiat a=y-part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender inay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions jet ‘orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boricwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by tire, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perieds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sucject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coversge described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property jn accordance with paragraph 7.

All insurance policies and tenewals shall be acceptable to“Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rerewais. If Lender requires, Borrower

‘shall promptly give to Lender all receipts of paid premiums and rencwa! notices. In the event of oss,

Borrower shall give prompt notice to the insurance carrier and Lender. Leider may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasibie or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by-ipis. Security
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons.<ne Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offerea fo settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or ristore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument inunediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amovii of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in vwriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by 1075 Szcurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is siven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othe wise agree in writing, any application of proceeds tc principal shall
not extend or postpone the due date of 12 monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearariv By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not opurate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or-otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand riad: by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors.and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants ard azreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrovser’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated G pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower riay agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wlich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

[LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE5OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,.
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take.all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o= toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing” ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentz: y.aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, afitv or environmental protection.

NON-UNIFOKM .OVENANTS. Borrower and Lender further covenant and agree as follows:

21. - Acceleration; I’.g;mcdi'%. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach -of any rsvenant or agreement in this Security Instrument (but not prior to
acceleration under -paragraph.-17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the 2ition required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Bezcawer, by which the default must be cured; and (d) that failure
to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, for:clisure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of th< right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existepcc-of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not ¢zced on or before the date specified in the notice,
Lender at its option may require immediate pa;ment in full of all sums secured by this Security
Instrument without further demand and may fore:lose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all exyerses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited #4, reasonable attorneys’ fees and costs of
title evidence. '

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release
this Security Instrument without charge to Barrower. Borrower shall pay any zecordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exaniption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed ty Eorrower and recorded
together with this Security Instrument, the covenants and agreements of eack cuch rider shall be
incorporated into and shall amend and supplement the covenants and agreements ri his Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{es)

i

D Adjustable Rate Rider Condominium Rider . |:| 1--4 Family Riger
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
I___l Balloon Rider D Rate Improvement Rider |:| Second Home Rider

D Other(s) [specify)

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE70OF 8
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THIS CONDOMINIUM RIDER is made this 7 t h dayof December. 1998 | andisincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the ”Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to 08157007

' (the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

647 W. Sheridan Rd.. Unit 2B,Chicago.IL 60613
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Qwners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUvi COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendger rurther covenant and agree as follows:

A. Condominium Coiigations,  Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Docucnts. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium ¢1gjes; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, 2\i £ and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S50 lun; as the Owners Association maintains, with a generally accepted insurance carrier,
a "master"” or "blanket” policy on the'Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periads, and against the hazards Lender requires, including fire and hazards
included within the term "extended coverage,” then:

(i) Lender waives the provision in Usiiform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance-on-the Property; and

(i) Borrower’s obligation under Uniforin-Csvenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage.is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in rpq:.;ired hazard insurance coyeraﬁe. _
In the event of a distribution of hazard insurance proceeds in'lieu of restoration or repair following a loss to the

|
% Property, whether to the unit or to common elements, any progeeds-nayable to Borrower are hereby assigned and shall
)

be paid to Lender for application to the sums secured by the Secucity Tastrument, with any excess paid to Borrower.
C. Public Liability Insurance.  Borrower shall take such aciiozis.as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabl 1 form, amount, and extent of coverage to
Lender.
’ D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
| Borrower in connection with any condemnation or other taking of all or any part of tl.e Property, whether of the unit or
| of the common elements, or for any conveyance in lieu of condemnation, are hereiyaseigned and shall be paid to
‘ Lender. Such proceeds shall be applied by Lender to the sums secured by the Securit izistrument as provided in
Uniform Covenant 10.
E. Lender’s Prior Consent.  Borrower shall net, except after notice to Lender and with-Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmeri or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking 'o:- condemnation
or eminent domain;

(ii) any amendment to any provision of the Coenstituent Documents if the provision is for the exyicess benefit of

Lender . i o
(iii) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies,  If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

K]é%%f&% : (Seal) I%@lff& Q 27 (Seal)
' 1 e u Y -Borrower an u Y -Borrower

(Seal)
-Bormower

-Borrower
FORM 3140 09/90

Ghn Duffy
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