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MORTGAGE iID
DEFINITIONS
Words used |in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules iegrrding the usage of words used in this document are
also provided in Section 16.
(A) "Security Instrument" means this document, which is cated _February 01, 2008 .
together with all Riders to this document.
(B) "Borrowgr" is Nathan C Lucht and Mistie P Luchi. husband and wife

Borrower is the mortgagor under this Security Instrument,

(C) "Lender

Lenderis a ¢

'is Fifth Third Mortgage Company

orporation

organized ang existing under the laws of the state of Ohic
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essis 5050 Kingsley Drive, MD 1IMOB 2X, Cincinnati, OH 45263

Lender is the/mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 01, 2008

The Note states that Borrower owes Lender Four Hundred Seventeen Thousand And
Zero/100 Dollars
(U.S. $417,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments anq to pay the debt in full not later than February 01, 2038

B "Pmperlly" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lzon' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under g Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridert| rieans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to

O Adjustable Rate RiZer (X1 Condominium Rider *

D Balloon

(] VA Rider

b. exicuted by Borrower [check box as applicable):

[ Second Home Rider
1-4 Family Rider
Other(s) [specify]

Rider Planned Unit Devclopment Rider

[ Biweekly Payment Rider

(H) "Applicable Law" means all corio'ling applicable federal., state and local statutes, regulations,

ordinances ar

d administrative rules and urrier; (that have the effect of law) as well as all applicable final,

non-appealab
(M "Commu
charges that
-assaciation of

e judicial opinions.

ty Association Dues, Fees, and As<sments" means all dues, fees, assessments and other
are imposed on Borrower or the s'roperty by a condominium association, homeowners
similar organization.

(3) "Electronic Funds Transfer" means any transfer ¢f funds, other than a transaction originated by

check, draft,
instrument, ¢

or similar paper instrument, which is initiated {n-ough an electronic terminal, telephonic
bmputer, or magnetic tape so as to order, instruct, o7 authorize a financial institution to debit

or credit an urccount. Such term includes, but is not limited to, poirt<vi-sale transfers, automated teller

machine tré
transfers.
(K) "Escrow

sactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

Items" means those items that are described in Section 3.

(L) "Miscell

neous Proceeds” means any compensation, settlement, award of d:maves, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, gr destruction of, the Property; (ii) condemnation or other taking of all ¢ any part of the

Property; (iii

conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicis 25 to, the

value and/or tondition of the Property.
(M) "Mortgage Insurance” means insyrance protecting Lender against the nonpayment of, or d:fau't on,
the Loan.

(N) "Periodi¢ Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i¥) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any pdditional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Initigla: UI/
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®) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

not that part)
TRANSFER|

This Security

has assumed Borrower's obligations under the Note and/or this Security Instrument.

OF RIGHTS IN THE PROPERTY

I Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security|Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender f_nd Lender's successors and assigns, the following described property located in the
County [Fype of Recording Jurisdiction)
of Cork {Name of Recording Jurisdiction):
See Attaghed Legal Description
|

Parcel ID Nymber: 14-32-414-071-1005 which currently has the address of
1821 Nortlh Dayton Street [Street]
Chicago [Civy, Mlinois 60614 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erecied or.’ the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the proper.y. ‘All replacements and
additions shall also be covered by this Security Instrument, All of the foregoin2 is referred to in this

claims and d
THIS
covenants w|
property.
UNIE
1. Payl
Borrower sh
prepayment
pursuant to

<
L

VMPB.-6D(IL)

nt as the "Property.”

of record, Borrower warrants and will defend generally the title to the Property iga.nst all
mands, subject to any encumbrances of record.

ECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
th limited variations by jurisdiction to constitute a uniform security instrument covering real

COVENANTS. Borrower and Lender covenant and agree as follows:

ent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
1 pay when due the principal of, and interest on, the debt evidenced by the Note and any
arges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

JC

Page 30t 18 Form 3014 1/01
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currency. Hpwever, if any check or other instrument received by Lender as payment under the Note or this
Security Insfrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by [Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check of
cashier's chiek, provided any such check is drawn upon an institution whose deposits are insured by a
federal agenfy, instrumentality; or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other lgcation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may| return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lgan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iy the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1| ezch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on un=ppied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cufrent. (I orrower does not do so within a reasonable period of time, Lender shall either apply
such funds qr return-thesii to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under /hc Note immediately prior to foreclosure. No offset or claim which Borrower
might have how or in the fuiate against Lender shall relieve Borrower from making payments due under
the Note and this Security Insinvaent or performing the covenants and agreements secured by this Security

lication of Payments or Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr siiall be applied in the following order of priority: (a) interést
due under the Note; (b) principal due undcr “ne Note; (c) amounts due under Section 3. Such payments
shall be applied. to each Periodic Payment in the ~:der in which it became due. Any remaining amounts
shall be applied first to late charges, second fo any other amounts due under this Security Instrument, and
then to redufe the principal balance of the Note.

If Lender receives a payment from Borrower for @ A:linquent Periodic Payment which includes a
sufficient arhount to pay any late charge due, the payment-ms; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiiig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud to th3.extent that, each payment can be
paid in full.| To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges d:=. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any agplication of payments, insurance proceeds, or Miscellaneous Procerds o principal due under
the Note shdll not extend or postpene the due date, or change the amount, of the Perivic Payments.

3. Fuilds for Escrow Items. Borrower shall pay to Lender on the day Periodic rayments are due
under the Npte, until the Note is paid in full, a sum (the "Funds") to provide for paymeat.of wnounts due
for: (a) taxes and assessments and other items which can attain priority over this Security inr-ment as a
lienore brance on the Property; (b) leasehold payments or ground rents on the Property, if wny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Irsurince
premiums, |f any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance ptemiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At Qrigination or at any time during the term of the Loan, Lender may require that Community
Association |Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments (shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts ta
be paid undpr this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's |obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation tilpay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials: Uz’-
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scrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
to Lender receipts evidencing such payment within such time period as Lender may require.
bligation to make such payments and to provide receipts shall for all purposes be deemed to
d agreement contained in this Security Instrument, as the phrase "covenant and agreement"

ena;xlc‘an
is used in Sdction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

Borrower fail
and pay such
ampunt. Len

s to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
amount and Borrower shall then be obligated under Section 9 to repay to Lender any Such
er may revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts
Le:de:

the Funds ?i

, that are then required under this Section 3.
may, at any time, collect and hold Funds in an amount. (a) sufficient to permit Lender to apply
the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can

require unde; RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable egtiviates of expenditures of futuré Escrow Items or otherwise in accordance with Applicable

Law.

The F
instrumentali
any Federal
specified und
analyzing the
Funds and Aj
or Applicabl
any interest
shall be paid
Funds as reqy

If thete
Borrower for]
as defined un

1

s shali ¥¢ held in an institution whose deposits are insured by a federal agency,
, or entity /including Lender, if Lender is an institution whose deposits are so insured) or in
ome Loan Bank - Lander shall apply the Funds to pay the Escrow Items no later than the time
er RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
escrow account, or veifying the Escrow Items, unless Lender pays Borrower interest on the
pplicable Law permits Losdoc to make such a charge. Unless an agreement is made in writing
Law requires interest to be-pnid on the Funds, Lender shall not be required to pay Botrower
r earnings on the Funds. Borigw:r and Lender can agree in writing, however, that interest
on the Funds. Lender shall give to Bzmower, without charge, an annual accounting of the
jired by RESPA.
is a surplus of Funds held in escrow, as /Jefined under RESPA, Lender shall account to
the excess funds in accordance with RESPA. 1¢ there is a shortage of Funds held in escrow,
der RESPA, Lender shall notify Borrower as rcqui.ed by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shortage in accordanre with RESPA, but in no more than 12

monthly pay

nents. If there is a deficiency of Funds held in escrow, as Azfined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary to make

up the deficiq
Upon p;
to Borrower 4

ncy in accordance with RESPA, but in no more than 12 monto'y payments.
hyment in full of all sums secured by this Security Instrument, 1zadss shall promptly refund
iny Funds held by Lender.

4. Chaj
attributable

Fges; Liens, Borrower shall pay all taxes, assessments, charges, {insy, and impositions
the Property which can attain priority over this-Security Instrument, leaseliola payments or

ground rents pn the Property, if any, and Community Association Dues, Fees, and Assessizzute; if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrow
Borrower: (a

r shall promptly discharge any lien which has priority over this Security Instruracat unless
 agrees in writing to the payment of the obligation secured by the lien in a manner acc:ptble

to Lender, byt only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defend
prevent the &
are conclude
the lien to th

s against enforcement of the lien in, legal proceedings which in Lender's opinion operaté to
hforcement of the lien while those proceedings are pending, but only until such proceedings
) or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
s Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Security: Instrument, Lender may give Borrower a notice identifying the

VMP®-8D(IL)

Inktlala: & é '
Form 3014 1/01
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lien. Within{ 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the jactions set forth above in this Section 4.

may require Borrower to pay a ene-time charge for a real estate tax verification and/or
reporting sefvice used by Lender in connection with this Loan,

rty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
insured against loss by fire, hazards included within the term "extended coverage,” and any
s including, but not limited to, earthquakes and floods, for which Lender requires insurance.

right +4 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Besrower to pay, in connection with this Loan, either: () a one-time charge for flood zone
determinat; .{n. certification and tracking services; or (b) a one-time charge for flood zone determination
and certification liervices and subsequent charges each time remappings or similar changes occur which
reasonably might at’ect such determination or certification. Borrower shall also be responsible for the
payment of|any fees i=nosed by the Federal Emergency Management Agency in connection with the
review of any flood zone dciermination resulting from an objection by Borrower.

If Bortower fails to muintain any of the coverages described above, Lender may obtain insurance
coverage, af Lender's optioi 2:0 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiry in the Property, or the contents of the Property, against any risk,
hazard or lipbility and might provide grésicr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any zmounts disbursed by Lender under this Section § shall
become addjtional debt of Borrower secured by tlis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and §'1al) be payable, with such interest, upon notice from
Lender to Bprrower requesting payment.

All ingurance policies required by Lender and renewzis ¢ f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard rior, 5288 clause, and shall name Lender s
mortgagee and/or as an additional loss payee. Lender shall have the rizit to hold the policies and renewal
certificates. [If Lender requires, Borrower shall promptly give to Lender al' receipts of paid premiums and
renewal notjces. If Bortower obtains any form of insurance coverage, ¢ otherwise required by Lender,
for damage [to, or destruction of, the Property, such policy shall include a <iandard mortgage clause and
shall name [Lender as mortgagee and/or as an additional loss payee.

In the pvent of loss, Borrower shall give. prompt notice to the insurance carcier and Lender. Lender
may make proof of loss if not made promptly by: Borrower. Unless Lender and Borrover ¢therwise agree
in writing, 4ny insurance proceeds, whether or not the underlying insurance was required Ly Lender, shall
be applied tp restoration or repair of the Property, if the restoration or repair is economicatly frasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have tae ight to
hold such igsurance proceeds until Lender has had an opportunity to inspect such Property to eniui, the
work has bpen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicahle Law
requires intgrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or pamnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower sHall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoratipn or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

{nittals: lg _Z/‘
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the excess, iﬁ‘ any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rdlated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cafrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 pr otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in g amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othér of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverrge uf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsants unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocqunency. Borrower shall occupy, esiablish, and use the Property as Borrower's principal
residence within /0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borr¢we:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in'wr.ing, which consent shall not be unreasonably withheld, or unless extenuating
circymstancgs exist whic’ aie beyond Borrower's control.
ervation, Mairievance and Protection of the Property; Inspections. Borrower shall not
age or impair s Property, allow the Property to deteriorate or commit waste on the
ether or not- Borrowrr is residing in the Property, Borrower shall maintain the Property in

spair the Property if damaged * avoid further deterioration or damage. If insurance or
proceeds are paid in connectioii with:-damage to, or the taking of, the Property, Borrower

. Lénder may disburse proceeds for the repai's 2ad restoration in a single payment or in a series of
ents as the work is completed. If the insvcarce or condemnation proceeds. are not sufficient
to repair or festore the Property, Borrower is not relieved uf JJorrower’s obligation for the completion of
such repair gr restoration.

Lender| or its agent may make reasonable entries upon and inspactions of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemei ts on the Property. Lender shall give
Borrower natice at the time of or prior to such an interior inspection specif; g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Juring the Loan application
process, Bofrower or any persons or entities acting at the direction of Berowxr or with Borrower's
knowledge gr consent gave materially false, misleading, or inaccurate information o- statements to Lender
(or failed fo provide Lender with material information) in connection with th¢ Loan. Material
representatidns include, but are not limited to, representations concerning Borrower's cz;mncy of the
Property as Borrower's principal residence.

9. Profection of Lender's Interest in the Property and Rights Under this Security Instcusient, If
(a) Borrowet fails to perform the covenants and agreements contained in this Security Instrument, (b ‘here
is a legal prpceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security| Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement| of a lien which may attain priority over this Security Instrument or to énforce laws or
regulations), or (c) Borrowet has abandoned the Property, then Lender may do and pay for whatever is
reasonable Qr appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, {ncluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Propertyl Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

v

Initials;
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attorneys' fegs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or bodrd up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any anjounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 2i Rerfower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrp to the merger in writing,

10, Mcrtsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower ‘shﬂ]l av the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insu anve coverage required by Lender ceases to be available from the mortgage insurer that
previously pfovided sucr-insurance and Borrower was required to make separately designated payments
toward the premiums ‘tor Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage sulfstantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent tq the cost to Berrowes of the Mortgage Insurance previously in effect, from an alternate
mortgage infurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Bdrrower shall continue to pay to Lender the amount of the separately designated payments that
were due wilen the insurance coveraze vcased to be in effect. Lender will accept, use and retain these
payments as|a non-refundable loss reservs-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundaile, notwithstanding the fact thst the Loan is ultimately paid in full, and Lender shall not be
required to play Borrower any interest or earnitigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in te amount and for the period that Lender requires)
provided by|an insurer selected by Lender again tessmes available, is obtained, and Lender requires
separately designated payments toward the premiums foriiortgage Insurance. If Lender required Mortgage
Insurance as|a condition of making the Loan and Borrowss wwas required to make separately designated
payments toard the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain M¢rtgage Insurance in effect, or to provide a nca-refindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anjy written-agreement between Borrower and

Lender pro
Section 10
Mortg:
may incur i
Insurance.
Mortga
enter into ag

ing for such. termination or until termination is required by /rplicable Law. Nothing in this
ects Borrower's obligation to pay interest at the rate provides 1= the Note.

e Insurance reimburses Lender (or any entity that purchases tie Note) for certain losses it
Borrower does not repay the Loan as agreed. Borrower is wot<a party to the Mortgage

pe insurers evaluate their total risk on all such insurance in force from tme to time, and may
Feements with other parties that share or modify their risk, or reduce losses. These agreements
and conditions that are satisfactory to the mortgage insurer and the other party(¢< parties) to
nts. These agreements may require the mortgage insurer to make payments Using any source
the mortgage insurer may haveé available (which may includé funds obtained fror: Mavrigage
iums).
It of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange fof sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) An

Mortgage
Borrower w

VMP ®-6D(IL)

- such agreements will not affect the amounts that Borrower has agreed to pay for
surance, or any other terms of the Loan. Such agreements will not increase the amount
11 owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Inidale: lg E
Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may includé the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Injsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination ‘

11. Asgignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to apd shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property| if the restoration or repair is economically feasible and Lender's security is not lessened.
During such fepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder [has had an opportunity to inspect such Property to ensure the work has been completed to
Lendes s s=iifaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard Festoration in a single disbursement or in a series of progress payments as the work is
completed. Uplzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “ro_eeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proeeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, he Miscéll>:izous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or nbt then dug, ‘ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tridwg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume.secured by this Security Instrument, whether or not then due, with
the excess, iflany, paid to Borrower _

In the ejent of a partial taking, Serivetion, or loss in value of the Property in which the fair market
value of the |Property immediately befors *hie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur=Z %y this Security Instrument immediately before the partial
taking, destriiction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiuce! by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) thé totar-zmzunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided. by (b) the fair market value of the Property
immediately pefore the partial taking, destructior, or loss in-v2lue. Azg balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vali:e of the Property in which the fair market
value of the Property immediately before the partial taking, drstraction, or loss in value is less than the
amount of tHe sums secured immediately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froce:ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thea duc.

If the Property is abandoned by Borrower, or if, after notice by Linder to Borrower that the
Opposing Pajty (as defined in the next sentence) offers to make an award t¢'setile a claim for damages,
Botrower fails to respond to Lender within 30 days after the date the notice is gi/en. Lender is authorized
to collect andl apply the Miscellaneous Proceeds either to restoration or repair of tl.e Property or to the
sums secured, by this Security Instrument, whether or not then due., "Opposing Party" meras the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ¢ action in
regard to Migcellaneous Proceeds.

Borrowgr shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leader's
interest in the Property. or rights under this Security Instrument. Borrower can cure such a default any, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment df Lender's interest in the Propetty or rights under this Security Instrument. The proceeds of
any award or| claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby askigned and shall be paid to Lender.

All Migcellaneous Proceeds that are not app
applied in thg order provided for in Section 2.

12. Bogrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for

e

lied to restoration or repair of the Property shall be

payinent or

VMP ®-6DiL)

odification of amortization of the sums secured by this Security Instrument granted by Lender

Y/ 4
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or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any $ ors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizatior} of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
ing, without limitation, Lender's accéptance of payments from third persons, entities or
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. _

13, Jojnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): () is co-signing this
Securitv Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of Lip Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumerd; I2nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any teommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's ¢risernt.

Subjec} to (no provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's pbligaticas v.ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights und benefits under this Security Instrument. Borrower shall not be released from
Borrower's pbligations and li=hility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ané azroeinents of this Security Instrument shall bind (excepr as provided in
Section 20) pnd benefit the successors-and assigns of Lender,

14, Lgan Charges. Lender (nay charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of protectinig Lender's interest in the Property and rights under this

er shall not be construed as a prehibiticn on the charging of such fee. Lender may not charge
fees that are|expressly prohibited by this Security | nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximm 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e Lolected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be-reduned by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecies om Borrower which exceeded permitted
limits will Be refunded to Borrower. Lender may choose to 1n7se-this refund by reducing the principal
owed under| the Note or by making a direct payment to Borrower: ii a refund reduces principal, the
reduction will be treated as a partial prepayment without any prevaymwent charge (whethér or not a
prepayment [charge is provided for under the Note). Borrower's acceptun.s of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Sor-ower might have arising out
of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this'Security Instrument
must be in ¢riting. Any notice to Borrower in connection with this Security Instrument s%a!' be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired .o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-ali Sorrowers
unless Appljcable Law expressly requires otherwise. The notice address shall be the Properiy-Address

ddress, then Borrower shall only report a change of address through that specified procedure.
be only one designated notice address under this Security Instrument at any one time. Any
dnder shall be given by delivering it or by mailing it by first class mail to Lender's address
in unless Lender has designated another address by notice to Borrower. Any notice in
with this Security Instrument shall not be deemed to have been given to Lender until actually
received by |Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

VMP ®-6D(IL] i0451).01 Pags 10 ot 15 Form 3014 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by
obligations ¢

federal law and the law of the jurisdiction in which the Property is located. All rights and
ontained in this Security Instrument are subject to any requirements and limitations of

Applicable °
might be sil
the event
Law, such
given effect
As us
correspondin
include the
take any uoti
17,8y

w. Applicable Law might expli¢itly or implicitly allow the parties to agree by contract or it
t, but such silence shall not be construed as a prohibition against agreement by contract. In
t any provision or clause of this Security Instrument or the Note cornflicts with Applicable
nflict shall not affect other provisions of this Security Instrument or the Note which can be
ithout the conflicting provision.
in this Security Instrument: (a) words of the masculine gender shall mean and include
neuter words or words of the feminine gender; (b) words in the singular shall mean and
lural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
n.
ower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited

10, those ben
eSCIOw agree

If all on
is net a natu

pficip. interests transferred in a bond for deed, contract for deed, installment sales contract or
ment, tiv, intent of which is the transfer of title by Borrower at a future date to a purchaser.

any par: of the Property or any Interest in the Property is sold or transferred (or if Borrower
al person and = beneficial interest in Borrower is sold or transferred) without Lender's prior

written con
Instrument,
Applicable

If Lend

nt, Lender may tequire immediate payment in full of all sums secured by this Security
owever, this ¢ofion shall not be exercised by Lender if such exercise is prohibited by
W,

r exercises this option, Leader shall give Borrower notice of acceleration. The notice shall

provide a petiod of not less than 30 aays tom the date the notice is given in accordance with Section 15
within whicl] Borrower must pay all suius sesured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-priind, Lender may invoke any remedies permitted by this

Security Inst
19. Bo

Borrower shi

prior to the
[nstrument;
fo reinstate;
Borrower: (
as if no acce
expenses inc
fees, propert]
interest in th
reasonably 1
Instrument,

unchanged

such reinstaty

ent without further notice or demand on Borrower,

ower's Right to Reinstate After Acceleration. If Borrower mests certain conditions,
| have the right to have enforcement of ttis Security Instrument discontinued at any time
arliest of: (a) five days before sale of the Tronerty pursuant to Section 22 of this Security
) such other period as Applicable Law might specify for the termination of Borrower's right
or (c) entry of a judgment enforcing this Securily Instrument. Those conditions are that
pays Lender all sums which then would be due unce: this Security Instrument and the Note
eration had occurred; (b) cures any default of any other rovenants or agreernents; (c) pays all
in enforcing this Security Instrument, including, but nat Viinited to, reasonable attorneys'
v inspection and valuation fees, and other fees incurred for tiie purpose of protecting Lender's
e Property and rights under this Security Instrament; and (d) taxes sech action as Lender may
pquire to assure that Lender's interest in the Property and. ijjnes under this Security

d Borrower's pbligation to pay the sums secured by this Security Instt'unent, shall continue

ess as otherwise provided under Applicable Law. Lender may requiie thzi Borrower pay
ement sums and expenses in one or more of the following forms, as selecied by Tender: (a)

cash; (b) mo:
such check i
entity; or (d
obligations s
right to reins

20, Sal
the Note (to
Borrower. .
Periodic Pa
servicing ob
one or more
Servicer, Bo

VMP ®-6D{IL)

hey order; (c) certified check, bank check, treasurer's check or cashier's check. pravided any
drawn upon an institution whose deposits are insured by a federal agency, instrupeptality or
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
red hereby shall remain fully effective as if no acceleration had occurred. However, this
e shall not apply in the case of acceleration under Section 8.
of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
ether with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
nts due under the Note and this Security Instrument and performs other mortgage loan
igations under the Note, this Security Instrument, and Applicable Law. There also might be
hanges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
wer will be given written notice of the change which will state the name and address of the
rvicer, the address to which payments should be made and any other information RESPA

Y/
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requires in gonnection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowér| will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Ins{rument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other rary |hereto a reasonable period after the giving of such notice to take cotrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will pe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity |tz ¢n.re given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaLt i Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action proviions of this ¥zction 20.

21. Hazardous S.ostances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or L.avardous substances, pollutants, or wastes by Environmental Law and the
following sybstances: gasoline, ker:sane, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Envirorjmental Law" means federa! )22 and laws of the jurisdiction where the Property is located that
relate to heglth, safety or environmental protzction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defir=d in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uxe, disposal, storage, or release of any Hazardous
Substances, pr threaten to release any Hazardous Substances, ~0..r in the Property. Borrower shall not do,
nor allow arjyone else to do, anything affecting the Property (a) rhat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dve to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaivs of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Prurerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noruai residential uses and to
maintenance|of the Property (including, but not limited to, hazardous substances in consumer products).
er shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

bstance which adversely affects the value of the Property. If Borrower learns, or is notified
ntal or regulatory authority, or any private party, that any removal or other remediation
/ dous Substance affecting the Property is necessary, Borrawer shall promptly take all necessary
remedial actjons in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

VMP ®.6D/IL}li0401).01 Pags 12 of 15 Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender ﬁxrfher covenant and agree as follows:

22, Akceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
,Bo_rrower'i breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice i§ given to Borrower, by which the default must be cured; and (d) that faflure to cure the
default on pr before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infprm Borrower of the right to reinstate after acceleration and the right to assert in the
forec’ssure|proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forer’csure. If the default is not cured on or before the date specified in the notice, Lender at its
option m:y equire immediate payment In full of all sums secured by this Security Instrument
without fut’er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not im’izd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Ingtrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for sérvicés rendered and the

charging of the fee is permitted unacs Applicable Law.

24, Waiver of Homestead. In accordarie with [llinois law, the Borrower hereby releases and waives
al{ rights under and by virtue of the Illinois homestcad exemption laws.

25, ent of Collateral Protection Insursne:. Unless Borrower provides Lender with evidence
of the insurgnce coverage required by Borrower's agree next with Lender, Lénder may purchase insurance:
at Borrower]'s expense to protect Lender's interests in Borsower's collateral. This insurance may, but need
not, protec| Borrower's interests. The coverage that Lendsr purchases may not pay any claim that
Borrower s or any claim that is made against Borrower in conrcstion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower hqs obtained insurance as required by Borrower's and Lende: s ayreement. If Lender purchases
insurance far the collateral, Borrower will be responsible for the costs of it ivzarance, including interest
and any otHer charges Lender may impose in connection with the placerend 5t tae insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's {otal outstanding balance or obligation. The costs of the insurance may be wure than the cost of
insurance Borrower may be able to obtain on its own,

Inftlals: M/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

: L k.

Mistie £ Lucht -Borrawer

= _ {Seal) (Seal)
-ZerTower -Bomrower
(Seal) ), (Seal)
-Borrower «Borrower
(Seal) A (Seal)
-Borrower -Borrower

VMP B-6D(IL) {0401).01 Page 14 of 16 Form 3014 1/01
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[Space Below This Line For Notary Acknowledgment]

STATE OF/ILLINOIS, Cook County ss:
L (cole L, Lant , a Notary Public in and for said county and
state 07 he-gby certify that Nathan C Lucht and Mistie P Lucht

personally Known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument ak his/her/their free anu voluntary act, for the uses and purposes therein set forth.

Given finder my hand and official sal, this 1st day of February, 2008

My Commission Expires: '\\%llﬁ“"' N &&%b/w,d_____-—

Nota )‘ublxc

“OFFICIAL SEAL"
NICOLE L. LANE

Notary Publjic, State of titinois
My Commission|Expires Jan. 25, 2011

VMP ®.6D(IL){10401).01 Page 18 of 16 Form 3014 101
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of February, 2008 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truct, 4r Security Deed (the "Security Instrument") of the same date given by the
undersignsq (the "Borrower") to secure Borrower's Note to Fifth Third Mortgage
Company (|

(the

"Lender") of the s.me date and covering the Property described in the Security Instrument
and located|at:

1821 North Dayten Street

Chicago, IL 60614
[Property Address]
The Property includes a unit in, togather with an undivided interest in the common elements
of, a condominium project knowri-as.
Willow Czyton Place Town House

[Name i ~ondominium Project]
{the "Condgminium Project"). If the owhers-casociation or other entity which acts for the
Condo_mlnit} Project (the "Owners Associat.on") holds title to property for the benefit or use
of its members or shareholders, the Propérty alio_includes Borrower's interest in the Owners

Association

and the uses, proceeds and benefits of Brrrower's interest.

COND

MINIUM COVENANTS. In addition to the ccvenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and-agree as follows:

A. Condominium Obligations. Borrower shall perform all of Beirower's obligations under
the Condorinium Project's Constituent Documents. The "Constitusny Documents” are the: (i)
Declaration jor any other document which creates the Condominium. «reject; (i) by-laws; (ili)
code of regylations; and (iv) other equivalent documents. Borrower sha | promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuraents.

"extended d
floods, fron

vels), for the periods, and against loss by fire, hazards included within (ne tarm
overage,” and any other hazards, including, but not limited to, earthquakex und
h which Lender raquires insurance, then: (i) Lender waives the provision in

405031501 405031501
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddie Mac UNIFORM
IIVSTRUMEAIIT

Form 3140 1/01
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Section 3 [for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance pn the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance |coverage on the Property is deemed satisfied to the extent that the required
coverage ir provided by the Owners Association policy.

W nat|Lender requires as a condition of this waiver can change during the term of the
foan.

Borrawe: shall give Lender prompt notice of any lapse in required property insurance
coverage proviced by the master or blanket policy.

in the eveni. of a distribution of property insurance proceeds in lieu of restoration or
repair follpwing & lesz to the Property, whether to the unit or to common elements, any
proceeds payable to Fieriower are hereby assigned and shall be pald to Lender for application
to the suns secured by tie Security Instrument, whether or not then due, with the excess, if
any, paid {o Borrower.
lic Liability Insurance. Dorrower shall take such actions as may be reasonable to
insure that the Owners Associcticr-maintains a public liability insurance policy acceptable in
form, amolnt, and extent of coveraye-ta Lender.

D. Condemnation. The proceeus of any award or claim for damages, direct or
consequertial, payable to Borrower in coanertion with any condemnation or other taking of all
or any pat of the Property, whether of the unit or of the common elements, or for any
conveyande in lieu of condemnation, are hereliy ssigned and shall be paid to Lender. Such
procesds shall be applied by Lender to the suris-sacured by the Security Instrument as
provided in Section 11.

E. Lehder’'s Priar Consent. Borrower shall not, eicipt after notice to Lender and with
Lender's pirior written consent, either partition or subdivide thz-Property or consent to: (i) the
abandonmpnt or termination of the Condominium Project, except for abandonment or
required by law in the case of substantial destructicn by fire or other casualty or
in the cade of a taking by condemnation or eminent domain; il ary amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iliy termirjation of professional management and assumption of selfinanagement of the
Owners Agsociation; or (iv) any action which would have the effect of rencering the public
liability ingurance coverage maintained by the Owners Assoclation unacceptabia.to:’.ander,

F. Reedies. |f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them, Any amounts disbursed by Lender under this paragragn > shall
becorne additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender aglee to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to
Borrower fequesting payment.

40503150( 405031501

tnitials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Co dmi
_ A (Seal) (< . , /%@4
Nathan Crtacht -Borrower Mistie P Lucht -Borrower

) {Seal) (Seal)

-Borrower -Borrower

(Geal) , (Seal)

-Borrower -Borrower

{Seal) = {Seal)

-Borrower -Borrower

405031500 405031501
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

XED/ADJUSTAELE RATE RIDER is made this 1st  day of February, 2008
, and is incorporated into and shall be deemed to amend and supplement the

Mortgage, ‘yerd of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the ung

ersipned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the

"Note") to Firtth . "hird Mortgage Company

{"Lender”) j
and located

f the saine_cate and covering the property described in the Security Instrument
at: 1821 Norki Dayton Street, Chicago, IL 60614

[Property Addressl

THE]
RA

NOTE PROVIDES FON-4-CHANGE IN BORROWER'S FIXED INTEREST
TO AN ADJUSTABLE -iN{EREST RATE. THE NOTE LIMITS THE

AMQUNT BORROWER'S ADJUSTABIE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN. RATE BORROWER MUST PAY.

ADDI

WAL COVENANTS. In addition to thi# covenants and agreements made in the

Security Instrument, Borrower and Lender further covaneat-and agree as follows:

A. ADJUST,
The No
provides for

{A) Ch
The Ini

BLE RATE AND MONTHLY PAYMENT CHAIVGES
te provides for an initial fixed interest rate of 5.625 %. The Note also
a change in the initial fixed rate to an adjustable interes< jate, as follows:

ge Datos
ial fixed interest rate | will pay will change to an adjustable intersst vate on the

4. ADJUST%BLE INTEREST RATE AND MONTHLY PAYMENT CHANGLC:

first day of

February, 2015 . and the adjustable interest rate | will pav.in:y change

on that day| every 12th month thereafter. The date on which my initial fixed intarest rate

changes to
could chang

405031501
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(B) The.Index

Beginfing with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of Interbank offered rates for one-year U.S.
dollar-dendminated deposits in the London market ("LIBOR"), &s published in The Wall Street
Journzi. The most recent Index figure available as of the date 45 days befors each Change
Date is c#iiad the "Current Index."

If the index is no longer available, the Note Holder will choose a new index that is based
upon comparapis information. The Note Holder will give me notice of this choice.

{C) Calcuraaa)) of Changes

Beforg each Gna'ge Date, the Note Holder will calculate my new interest rate by adding
Two and pne quartar percentage points
( 2.250.5¢) to the Current Index. The Note Holder will then round the result
of this addition to the neaiesy one-eighth of one percentage point {0.126%). Subject to the
limits statdd in Section 4(D) beluw, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then de'errnine the amount of the monthly payment that would be
sufficient fo repay the unpaid principal hat | am expected to owe at the Change Date in full
on the Maturity Date at my new intere’-rate in substantially equal payments. The result of
this calculation will be the new amount of my-monthly payment.

(D) Lisits on Interest Rate Changes

The interest rate | am required to pay at .ne first Change Date will not be greater than
10.625 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased ci #nv single Change Date by more than
two perceptage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 10.625 %.

(E) Effective Date of Changes

My ngw interest rate will become effective on each Changa Dete. | will pay the amount
of my new monthly payment heginning on the first monthly paymer.t cate after the Change
Date until the amount of my monthly payment changes again.

{F) Ndtice of Changes

The Note Holder will deliver or mail to me a notice of any changes in_mv initiel fixed
interest rale to an adjustable interest rate and of any changes in my adjustiible interest rate

before. the| effective date of any change. The notice will include the amaount ur.iny-monthly
payment, any information required by law to be given to me and also the title anJ *elephone
number of|a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms jstated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as foljows:

405031501 /Z /2 405031501
Initials:
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i'ransfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interest in the

Property, Including, but not limited to, those beneficial interests transferred in a

bond |for deed, contract for deed, instaliment sales contract or escrow agreement,

ths imtent of which is the transfer of title by Borrower at a future date to a

wdrchaser,

g i+ all or any part of the Property or any Interest in the Property is sold or

trans‘erred (or if Borrower is not & natural person and a beneficlal interest in

Borroyve: i5 sold or transferred) without Lender's prior written consent, Lender may

requirk \wirediate payment in full of all sums secured by this Security Instrument.

Howaver, this-cption shall not be exercised by Lender if such exercise is prohibited

by Applicable Luw.

If Lender_ ~>xercises this option, Lender shall give Borrower notice of
accelgration. The notico shall provide a period of not less than 30 days from the date

the notice is given In-arcordance with Section 15 within which Borrower must pay

all sums secured by tnls Seoourity Instrument. If Borrower fails to pay these sums

prior fo the expiration of ‘his period, Lender may invoke any remedies permitted by

this Spcurity Instrument without further notice or demand on Borrower,

2. When Borrower's initial fixec' in‘ersst rate changes to an adjustable interest rate under
the terms| stated in Section A above, Lniform Covenant 18 of the Security Instrument
described |n Section B1 above shall ther. ceac2 to he in effect, and the provisions of Uniform
Covenant [I 8 of the Security Instrument shzil bo amended to read as follows:
ransfer of the Property or a Beneiivia) Interest in Borrower. As used in this
Sectlgn 18, "Interest in the Property” meciic any legal or beneficial interest In the
Propelty, including, but not limited to, thoss heneticial interests transferred in a
bond [for deed, contract for deed, installment sa'cs contract or escrow agreement,
the intent of which is the transfer of title by ‘Burrower at a future date to &
ser.
all or any part of the Property or any Interest in the Property is sold or

~d

Howeyer, this option shall not be exercised by Lender if such exurcisa is prohibited
by Applicable Law. Lender alsa shall not exercise this option If: (a) 3crrower causes
to be|submitted to Lender information required by Lender to evaluate tiie intended
transfpree as if a new loan were being made to the transferee; ana./b; ‘'ander
reasonably determines that Lender's security will not be impaired by <ns loan
assumption and that the risk of a breach of any covenant or agreement i -iiis
Secur|ty Instrument is acceptable to Lendsr,

the extent permitted by Applicable Law, Lender may charge a reasonable foa
as a dondition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
this Security Instrument. Borrower will continue to be obligated under the
nd this Security Instrument unless Lender releases Borrower in writing.

Iff Lander exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

405031501 /M/\ 405031501
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which Borrower must pay all sums secured by this Security Instrument. If Borrower
tails tojpay these sums r1‘)_r|or to the expiration of this period, Lender may invoke any
rBemedis permitted by this Security Instrument without further notice or demand on

Orrowpr.
BY SIGM

orrpwer accepts and agrees tg the terms and covenants contained
in this Fixs@fAd) H
7

U =

Wstie P Yucht «Borrower

(95
Nathan C Luzn»

(Seal) {Seal)

-Borrower -Borrowser

{Seal) (Seal)

-Borrower -Borrower

{Seal) _ (Seal)

-Borrower -Borrower

405031501 205031501
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ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)

THIS ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER is made this 1st day of February, 2008 and is
incorporated into{and shall be deemed to amend and supplement the Fixed/Adjustable Rate Rider (the "Rider") to
the Mortgage, Dged of Trust ot Security Deed (the "Security Instrument”), each dated the same date as thig
Addendum and given by the undersigned (the"Borrower") to secure Borrower's Fixed/Adjustable Rate Note, with
Addendum (o Fixed/Adjustable Rate Note, to Fifth Third Mortgage Company (the "Lender") and dated the same
date as this AdZendum (the"Note"), covering the property described in the Security Instrument and located at: 1821
North Dayton $'gee;, Chicago, [L. 60614,

|
ADDITIONAL COVeNANTS. In addition to the covenants and agreements made in the Security Instrument

and the Rider, Barrower and Zender further covenant and agree as follows:

A. FIXED INTHREST RATE OZTION

An ADDENDUM to the Note provides fur t.s Borrower's option to convert from an adjustable interest rate to a
fixed interest rate, as follows:

1. Option to Convert to Fixed Rate

1 have a Conviersion Option that I can exercise unle:s I aun in default or this Section A 1 will not permit me to do
so. The "Conyersion Option" is my option to convert the iterest rate I am required to pay by the Note from an
adjustable ra?l,:o the fixed rate calculated by the Note Holser :nder Section A 2 below.

of this Adden

um and ending on the date fifty-eight months from-ine date-of this Addendum. This period is

[ may only re}uest to convert my interest rate during the period tegianing on the day three months from the date

called the "C
following the

nversion Period". The conversion will be effective beginaing ur: the first day of the second month
month in which I notify the Note Holder that T wish to conve:¢ =1y, Note to a fixed interest rate (the

"Conversion Date").

If] want to exJercisc the Conversion Option, I must first meet certain conditions. Those sunditions are that: (i) I

must give the
(ii} on the Co

Note Holder written notice that I wish to convert my interest rate during the "Conversion Period";
version Date, [ must not be in default under the Note or the Security Instrument 4p7 there must

not have been|a 30-day delinquency in any payments I am required to make under the Note dwitrg vhe 2 to 12
months immegiately preceeding the Conversion Date; (iii) by the Conversion Date, I must pay the 2vote Holder
a convérsion fiee of U.S. $250.00 plus actual costs incurred by the Note Holder for an updated credit r(viaw; (iv)

I must sign
the undersign

give the Note Holder any documents the Note Holder requires to effect the conversion; and (v)
d must occupy the property securing this loan as the undersigned's primary residence and must

intend in good faith to continue occupying the property as such.

2, Calculation ¢f Fixed Rate

My new, fixed interest rate will be determined by the Note Holder based on The Federal Home Loan Mortgage

Corporation's
the original te

("FHLMC") required net yield as of a date and time of day specified by the Note Holder for (i) if
of the Note is greater than 15 years, 30-year fixed rate mortgages covered by applicable 60-day

mandatory delivery commitments, plus a maximum of 0.375% rounded up to the nearest one-gighth of one
percentage pojnt (0.125%), or (ii) if the original term of the Note is 15 years or less, 15-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus a maximum of 0.375% rounded
up to the near¢st one-eighth of one percentage point (0.125%). If this required net yield cannot be determined

108123010405
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because the applicable commitments are not available, the Note Holder will determine my interest rate by using
comparabld information, 1 understand that my interest rate upon conversion may exceed my current interest rate.

3. New Payment Amount and Effective Date
If T am perrhitted to exercise the Conversion Option, the Note Holder will determine the amount of the monthly

payment thit would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full on the maturity date of the Note at my new fixed interest rate in substantially equal payments. The result of
this calculalﬁon will be the new amount of my monthly payment. Beginning with my first monthly payment after
the Convergion Date, I will pay the new amount as my monthly payment until the maturity date of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower's aHjustable interest rate is converted to a fixed rate as stated in Section A of this Addendum To
Adjustable Rete ider, the amendment to Uniform Covenant 17 of the Security Instrument contained in the Rider
shall cease to bein ¢ ffect, and the following terms shall instead be in effect:

Transfer of the|Property o~ a Beneficial Interest in Borrower. If all or any part of the Property or any interest in‘it is
sold or transferred (or if a bancficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written cunisent, Lender miay, at its option, require immediate payment in full of all sums
secured by this|Security Instrumcot. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law &s of the date of this Se’unty Instrument.

If lender exercises this option, Lender shail i~v Borrower notice of acceleration, The notice shall provide a period
of not less than| 30 days from the date the notic< + delivered or mailed within which Borrower must pay all sums
secured by this|Security Instrument. If Borrower ails = pay these sums prior to the expiration of this period,
Lender may inyoke any remedies permitted by this S :curiy Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Addendum To
Fixed/Adjustali]e Ratg Rider.

/1/

A A-A-0¥

Nathan C L_ucht/ Date
V.1

Mistie P Lucht Date

Date

Date

Page2 of 2 3/8/04
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STREET ADDRESS: 1621 LO!’[NJQ)‘\EF ICIAI— CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-32-414-071-1005

LEGAL DESCRIPTION:

UNIT 1821 IN WILLOW DAYTON PLACE TOWNHOUSE CONDOMINIUM AS DELINEATED CN SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 41 TO 47 BOTH INCLUSIVE, AND THE WEST 60 FEET OF
LOT 48 (EXCEPT THE SOUTH 7.52 FEET THEREOF) IN BLOCK 1 OF THE SUBDIVISION OF BLOCK 5 IN
SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (HEREIN REFERRED TO AS PARCEL); WHICH SURVEY IS ATTACHED AS
EXHIBIT "D" TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY FO CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 7, 1984 AND KNOWN AS
TRUST NUMBER 62747 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 85162137 TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF A2 DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY,
ILLINOIS.

CLEGALD




