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This ASSIGNMENT OF RENTS nrepared by:

ASSIGNMENT OF RENTS (/]

THIS ASSIGNMENT OF RENTS dated May 15, 2008, 's 'nade and executed between L&R Developers, LLC.
(referred to below as "Grantor") and CHICAGO COMNUMNITY BANK, whose address is 1110 WEST 35TH

! STREET, CHICAGO, IL 60609 (referred to below as "Lender).

ASSIGNMENT. For valuable consideration, Grantor hereby assigr.s, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest i and to the Rents from the following
described Property located in Cook County, State of llinois:

LOTS 1, 2, AND 3 IN BLOCK 1 IN COUNSELMAN’S SUBDWISION CF THE SOUTH 1/2 OF THE
SQUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 3% NCRTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 400-406 S. Kostner Ave., Chicann, IL 60624. The
Property tax identification number is 16-15-129-037-0000, 16-15-129-038-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all
claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not
due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether
Borrower or Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accornmodation party or otherwise, and whether recovery upon such amounts may be or hereafter may become
barred by any statute of fimitations, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenforceable.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Borrower under the Note, but also any future amounts which Lender may advance to Borrower under the
Note within twenty (20) years from the date of this Assignment to the same extent as if such future advance
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Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’'s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purpeses stated above.

No Requirement to Act, “cender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have perfcimed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and exnenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay sl'ch costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and ail/Hents received by it; however, any such Rents received by Lender

which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed fruiri the Rents shall become a part of the Indebtedness secured

by this Assignment, and shall be payable on demand, viith interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. If Grantor pays all of the Indeytedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the’Nuta, and the Related Documents, Lender shalt
execute and deliver to Grantor a suitable satisfaction of this Assigament and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the-Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Borrewer, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is{viced to remit the amount of that
payment {A) to Borrower’s trustee in bankruptcy or to any similar person under any feazral or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any setleriant or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the ‘inuebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shial, continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignimient or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
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prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower
would be required to pay.

Cotllect Rents. '.ender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and colleet the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's ceste, against the Indebtedness. In furtherance of this right, Lender shail have all the rights
provided for in the Léncer's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other-users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, ‘whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender snall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all.orany part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond 'f permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of th2 Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a percor‘from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedizs provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perio/im’an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right t= declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to tlie-extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary ‘zi any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (inctuding foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

1l TR L 81 T W IR s TR S e . ve e ENLr b o PTs o8k ke ] e e mesne s ek s ko e S i = L2t 24 R o e VAR R A e R 3 i i B Pt A



0815708178 Page: 6 of 9

UNOFFICIAL COPY

o CAupieaun Ayeba| sy ‘me| AQ parnbels asIMIBUIo SSBiUN  WBWUBISSY SIUl WOl pelsiap PauspISLuos
A0 jeyS ¥ ‘palIpow 0s aq 1ouued uoisiaoid Buipuayo a8yl Ji  8|qeedloud pue piea ‘[ebe| Sawossq 1 ey
05 PAIJIPOW PaIaRISU0D aq |[eys uoisiaold Buipuayo ay) ‘a|qISea) | "93UBISWNDIID J8Y10 AUE O] SB 8](R80.0jUBuN
2 pieau jeBepy uoisiaold Buipuayo auy aXeW JoU j[BUS Buipul 1eyl ‘soueiSwnalo Aue 0} Se ajgeaiojusun
0 pieaur ‘jebay)l ag 01 wawubissy siy) jo uoisiaoud Aue spuly uonopsuNl Jueedwios Jo N0 B ¢ ANIqRISADS

JapusT AQ pasunousd
GiE BWES 8y} SB 8WIl YONS [nun Jojueln) AQ payonal aq Jou Aew pue Ajunoss jo sesodind 1o) pajueil ase
wawubissy Sy J8pUN JBPUST UO pakaauod Asuione o slemod pue saouafie snoues ayl Asulony Jo siamod

‘slojuels) |je 0] uaalb aoljou ag 0} pawesp si JojURIL)
Aue o} Japue Ag usaf 200U Aue ‘JOJUBIS BUO UBY) 8I0W Si 8JaUl )l ‘me| Ag palinbal 40 popiacid asimioylo
SSOIUM)  'SSOIPPR JUOLND SJOJUBIY JO SOWIL (B 1B peuLojur Jepus dosy o) sealbie iojuelg ‘sesodind aonou
104 ssasppe s Aued sy abueyo 0y s1 asiou sy} jo asodind ay} yey) Buihioads ‘saiued HYlo oyi 07 H3N0U UL
eulo) Buab Ao viswiubissy siyl Japun sadijou Joj ssalppe sy abueya Aew Aued Auy  juswubissy sigl o
SuiuwBag oy Jeau umoys sassalppe syl 0] paoaulp ‘predaid abeisod pew psisisiBol o peIjiLeD $SBID 151 se
B SOYBIS PalUM 8l LuUl palsodep usym ‘pajiew ki ‘o 4aunod Jybiueao peziubooal Ajjeuoneu e yim paysodsp
Joum '(Me] AQ palintal esimBylo sSajun) ajiwisoeels) Ag panosal Ajenioe usym ‘pausaliep Ajemoe uaum
sAlgaye aq |[eys pue ‘Bunlaul UsAIb aq [jeys wawubissy siy: japun usalf 8q 01 palinbal 500U AUy "S32ION

"19pUST 0 LUONBISSIE
3j0S 8U} Ul pisyyim 10 pajuelb ag fetl JUBSLOD YoNS $ASED (|8 Ul puB palinbad S IUasu00 yons slaym saouesui
;uanhasgns 0] JUASUD BuINUNUED 1nLISUOD JOU |[BYS 8ouBlSUl Aue Ul Jopue Ag juasuod yons jo Bunue.h auy
tualuBISsY sIyp Jepun pauinbas S 1apusT §D JUSSUOD U} JBABUBUAL "SUOIIDBSURIY 81NNy Auk 0} se suoiebijgo
5 I01URID) 10 AUR JO 10 SIYBI SJapuaT JoSus0 JSAlBM B SINJISUDD [|ByYS JOIURIL) pue JepueT] usemiag Dueap
10 95402 Aue Jou ‘Jopus Ag searem Joud oppuswubiSSy SIU) JO LOISIAOID 1BU30 AUE SO UOISIACIC 1BUY i
aouedwod 10118 PUBWSP 0} 8SIMIBUI0 1YDU 211197 JO JBARM B 8INJIISU0D 10 9oipnfoud Jou jleys juawubissy
513 jo Uoisinosd B Jo Japua Ag Jaalem v B seyin-fue so bl yons Jo seAlem B Se ajelado |[eys bl Auk
fLisI01exa Ul JapuaT Jo Led 8yl uo uoISSIWO 10 ABaR ON _“tapua Aq paubis pue Bungum u usaib si Jaaiem Yyons

gwaiun JuawubIssy siy) Jepun siybll Aue paAlem aABY 0} DHUBAD 9( JOU [|BYS JapuaT “JapuaT Aq iaalepy ON

wawubissy siu) jo suoisiacid oyl sulep Jo 1a1dialul 0} pesn aq 03 Jou ale Asy] "AjUc sasodind aousIuBALOx

oy ale juswubissy sy w suonosas Jo sydesBered o) usalb sedunu syl (g} wnsme| Aue ui pauwol 8 Jou
PAaU JAMOLIOE 1BY] PUR ‘181 JOMOLIOG 8BNS 10U PaBu J8pusT ‘uctied S1LRS 3U) JOU ik JOJURID) DUR JBMOLOY i
“$0}UBIE) BY] 10 2J0W JO Buo Aur ans Aew Japus ‘Hnsme| e sBulig uspuaT 1 Jey) SUBDW SIYE [RiBAas pur Ui
alp 10JURID) Yoro Jo suonehiqo ey ‘Jojueln), se Juswubissy siu) subls ussisd auo ueyy alow j| (g} 8anbai oS
LE12NIISUOD PUB 1XIU0D Byl a1eym [eanid 8y} Ul pasn usaq 9ABY 0] pawesp aq reys 1enbuis syl ul luswubissy
Siig] U POSN SPIOM ||B UBY) “IOJUBILD) IO JBMOLI0G U0 UBY) 8I0W S 910U} 21oUmsHseD e Ul (1) uonedidiaiy

JapusT o
1LIASUOD LeNLM 8U) Inoyum Ajoedes Aue ul 1apuaT 0 1pBuaqg 8yl 40j 10 Ag play swil Auz Je \adold au; ut g1eisa
10 158181U1 1Yo Aue yum juswubisse siy) Aq paealo 8leise o 1salslul ay) Jo Jebliew ou o |Ipis 1oy “rabialy

wewuBISsyY Siy) sepun paajuelent aq |[Bys siemod yons Jo 8510i9xa passejold al) undn soueijal u!
peeasn jo apew suonebigo Aue pue ‘jeyaq s Amus ay) uo 1oe o} Buiodind Jo Bunoe sjusbe 181070 ‘sisguBw
“siouned ‘S101004p ‘SI891)J0 Y] J0 AuB JO siamod ey} ol ainbul o} JapuaT Joj Alessedsiu Jou S| i “Alue sejuis
50 Auedwos Aingel payua ‘diysieuned ‘uoneiodiod e S| saiued ay} Jo alow 10 8uo Aue a18upy juswubIssy sl
.1 suonebyqo |1e 10} 8gisucdsol s) molag Bulubls JOJUBID YoBS Tey} SUBSW SIYL "1emoliog AlaAd pue yore uraLl
I2US JBMOLIOE 0) S8UBISIAI (B pUB “I0jUBID) AlsAd pue 4orS ULalW ([eys JOJUBID) O} S90USI8)8I B PUB '[RIBABS

oue Juiol aq [leus wuawubissy siy) Japun Jojuelg pue Jamollog jo suonebigo |y -Aupger eseaag pue julor

‘sioul||| Jo aje1S 8yl i sapua Ag pajdaosoe uaeq sey Juswubissy siyj -suoisiaoid me)

JO SIDIUo S| 0} pJebal noyym sioul||| Jo 9lRIS ayl Jo SMe| ayl ‘me| [eidpdy Agq pajdwaaid jou JudIxa
ayy 0] ‘pue JapuaT o) ajqeandde me| |elepsy Aq paulanob aq jim 1WBwWUBISSY SIyL meq Bulwiaaon
‘1usLIUBIsSY SIYl 10 sucisia0id By suijep 10 jaldialul 0} posn

50 0} 10U 818 pue Ajuo sasodind aousluaau0d Joj ale uswubissy siyl ul sBuipesy uonde) sbBuipeay uonde)

q abed (panunuo?) 0-8551-G1 1 ON ue07
S1IN3H 40 LINJNNDISSV



A e Ay s T VR AT OB o 2 o S T Sl K2 i T e A3 1 e e e e e e R A e e sk e s e

0815708178 Page: 7 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 115-4558-0 (Continued) Page 7

unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jurys 8l parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or.counterclaim brought by any party against any other party.

Waiver of Homestzall Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption liaws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of Aririca. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the-centext may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed ta such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to tine, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Rickey Johnsca.
Default. The word "Default” means the Defauit set forth inthiz-Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means L&R Developers, LLC..

Guaranty, The word "Guaranty" means the guaranty from guarantor, endorser; surety, or accommodation party
to Lender, inciuding without limitation a guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness” means all principal, interest, and other ameuiits, costs and expenses
payabie under the Note or Related Documents, together with all renewals of, exteriziorie-of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Granior's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.’ Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means CHICAGO COMMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated May 15, 2008, in the original principal amount of
$280,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 5.000% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one payment of all outstanding principal
plus all accrued unpaid interest on November 15, 2009. In addition, Borrower will pay regular monthly
payments of all accrued unpaid interest due as of each payment date, beginning June 15, 2008, with all
subsequent interest payments to be due on the same day of each month after that. If the index increases, the
payments tied to the index, and therefore the total amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date indicated
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _ L C )
‘ ) SS
county of __ ((olC | )

On this __ /) ___ day of [ C I before me, the undersigned Notary
Public, personally appzat=d Rickey Johhson, mber of L&R Developers, LLC. and Latonya Nelson, Member
of L&R Developers, Ll.c.) and known to me to be members or designated agents of the limited liability company
that executed the ASSIGNIAENT OF RENTS and acknowledged the Assignment to be the free and voluntary act
and deed of the limited liablity company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purreses therein mentioned, and on oath stated that they are authorized to execute
this Assmmme“*?m at m(ecuted ;1& Assignment on behalf of the limited liability company.

/ ~5 "..".‘:L_.________ Residing at /- / I { 0 U) 3-(]“/ S‘ T

‘.f') - / 21(—[(1/? 7(- " c’ (/.;)
Notary Public i |n and for the State of { o ©T ‘ /

-y

My commission expires __ /0[,/0 P) AN\ ék"ﬁ W

;:r;mr 1A SZCZECIM )

tary Public, State of -

iy F smemission EXpires
N ekt

¢ ot
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