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ASSIGNMENT AND ASSUMPTION OF GROUND LEASE

THIS ASSIGNMENT AND ASSUMPTICMN OF GROUND LEASE (“Assignment
and Deed”) is made as of the 1™ day of May, 2008, between RS RETAIL ELEANOR LLC, an
Illinois limited liability company (“Grantor” or “Assignor”), whose address is 350 West
Hubbard Street, Suite 300, Chicago, Illinois 60610, and RS RETAIL LLC, an Illinots limited
liability company (“Grantee” or “Assignee”), whose address is 350 West Hubbard Street, Suite
300, Chicago, Illinois 60610.

RECITALS:

WHEREAS, the Assignor, as tenant, has entered into a Ground Leass dated as of
December 1, 2006 and recorded in the Office of the Recorder of Deeds of Cook Courty, Illinois
on December 21, 2006 as Document No. 063 5516072, as the same may be amended from time to
time (the “Ground Lease™ with the Chicago Housing Authority, an Ilinois municipal
corporation, as landlord (the “Landlord™), pursuant to which Landlord has granted to the tenant
an undivided leasehold estate in that certain real estate consisting of approximately 2,576 square
feet of ground floor retail space located at 1230 West Taylor Street in Chicago, Illinois, as
legally described in Exhibit “A” attached hereto and made a part hereof (the “Land™); and

WHEREAS, The Assignor desires to assign to the Assignee its interest as tenant under
the Ground Lease, and Assignee has agreed to assume the Assignor’s interest as tenant and to
become the tenant under the Ground Lease.
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NOW, THEREFORE, in consideration of the mutual covenants and conditions
hereinafter set forth, the parties agree as follows:

1.

Definitions. Capitalized terms not defined herein shall have the meaning
ascribed to them in the Ground Lease.

Assignment. The Assignor hereby assigns to the Assignee all the Assignor’s
interest and rights as Tenant under the Ground Lease.

Assumption. The Assignee hereby accepts and agrees to be bound by the
Ground Lease and assumes all obligations of the Assignor, as Tenant, thereunder.

Zounterparts. This Assignment may be executed in counterparts, each taken
together with the other counterparts shall constitute one instrument, binding and
ento(ceable against each signatory to any counterpart instrument. Any facsimile
signature shall be accepted as an original if containing a copy of the original
signature iotwithstanding that the original has not been received.

Consent. Landivxd hereby acknowledges and consents to the Assignment of
the Tenant’s interest.inthe Ground Lease to Assignee.

[the remainder of this page is intentionally left blank]
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IN WITNESS WHEREFORE, the parties have executed this Assignment or caused this
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Assignment to be executed as of the day first written above.

ASSIGNOR:

RS RETAIL ELEANOR LLC,
an lllinois limited liability company

By:

ASSIGNEE:

LR ABLA LLC,
a Delaware limited liability company,
1ts. £ole member

By:

LiDevelopment Company LLC,
a4 Defaware limited liability company d/b/a Related Midwest LLC,

1ts solemafer
A
By: %\:, n
Name: Dor\JJA‘V\. bycr cacky
Title: _Senwr Vice Preg' denf

RS RETAIL LLC,
an Illinots limited liability company

By:

LR ABLA LLC,
a Delaware limited liability company,
its sole member

By:

LR Development Company LLC,
a Delaware limited liability company d/b/a Related Midwest LLC,
its sole member _

By: W i /ﬁ/[‘ %Mf
Name: / Hophen ). s
Title: /l//(*p (7S ide e
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I . a Notary Public in and for the County and State aforesaid, do

he?cb?éeﬁify that _DD‘\—Q.\EQM.“)'\{F((\(}Q\{\ , as 58‘(\'5 W President of LR

Development Company LLC d/b/a Related Midwest LLC, as sole ember of LR ABLA LLC, as

sole member of RS Retail Eleanor LLC, personally known to me to be the same person whose

name 1s subscribed to the forcgoing instrument, appeared before me this day in person and
acknowledged that he signed and delivered such instrument as his own frec and voluntary act, and
as the free and voluntary act of such limited liability company, on behalf of such limited liability
company..<n Hehalf of such limited liability company, for the uses and purposes therein set forth.

GIVEN ‘vader my hand and notarial seal this %@\ day of May, 2008.
A Ntr mww

OFEL.Clisde SEAL
JACALYN M. fIN&FL GUON
NOTARY PUBLIC, STAT S UF ILLINOQIS
MY COMMISSION EXPIRES 3-06-2010
L TV Ve N T R

My Commission Expires:

Mardh b, Aol O

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, M{ en J AN€3  aNotary Public in and for tie County and State aforesaid, do
hercby certify that Sle onen M. Pocraus cas_ N2, President of LR
Development Company ¢ d/b/a Related Midwest LLC, as sole meir be: of LR ABLA LLC, as
sole member of RS Retail LLC, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that he signed and delivered such instrument as his own free and voluntary act, 20ds the free and
voluntary act of such limited lability company, on behalf of such limited liability <empany, on
behalf of such limited liability company, for the uses and purposes therein set forth.

GIVEN, under my hand and notarial seal thismday of May, 2008.

OFFICIAL SEAL M\W

DREA JANES Ny
NOTARY :ITBLIC. STATE OF ILLINOIS y

MY (v coMMIESION EYRIRES 12482011

it | ARG G B o e



UNOFFICIAL COPY

CONSENT BY CHA

The undersigned, Chicago Housing Authority, as landlord under the Ground Leasc,
hereby consents to the foregoing Assignment and Assumption Agreement as a “Permitted
Transfer” under the Ground Lease and releases Grantor and Grantor's respective partners,
members, officers, shareholders, directors, and the respective agents and employces of each of
them, from any and all obligations and liabilities of Tenant under the Ground Lease arising or
accruing from and after the date hereof. The foregoing relcase of Grantor is a release of Grantor
only with respect to obligations of Tenant under the Ground Lease arising or accruing from and
after the date hereof, and shall not limit Grantor’s obligations under the Ground Lease arising or
acerumg pitos to the date hereof, nor shall it limit any obligations or liabilitics of Grantor arising
or accruing vader this Assignment. Nothing hercin shall be deemed to limit, in any manner, the
liability of Grantes for all obligations and responsibilities of “Tenant™ under the Ground Lease
arising or accruing ffom and after the date hereof.

CHICAGO HOUS AUTHORITY

Name: Lewis Jordan
Title: Chief Executive Officer

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

L f’ufy / /l/ /‘i//r“i"i , @ Notary Publiciin aad for the County and State
aforesaid, do hereby certify that  fpuy s Toiden V. ., personally
known to me to be the same person(s) whose name(s) is/are subscrived-to.the foregoing
instrument, appeared before me this day in person and acknowledged that he/she/they signed and
delivered such instrument as his/her/their own free and voluntary act, and as«n¢ free and
voluntary act of such municipal corporation, on behalf of such municipal corpaizaen, for the uses
and purposes therein set forth.

GIVEN, under my hand and notarial seal this :'Smf\(\ day of May, 2008.

%Ze A il

'Notary Public

My Commission Expires:

OFFICIAL SEAL
NOTAR'Y?OS EM. AL

PUBLIC. STATE OF JiLin
MY COMMIBRION ENP!REé #-30-2&%3

A

Y- 3 2009

S bl s b A A, 4 i 1 RS e L+ L wh misbe SR b b e ese e oL s
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EXHIBIT “A”

LEGAL DESCRIPTION OF PREMISES

All that portion of the following described premises lying above Elevation 14.08 feet and
bencath Elevation 26.58 feet City of Chicago Datum:

Part of Lot 9 as designated upon Plat 1 Roosevelt Square, a resubdivision of part of Buckley’s
Subdivision, Part of Macalister’s Subdivision and the Subdivision of Block 14 of Vernon Park
Addition 15" Chicago lying within the East Half of the Southwest Quarter of Section 17,
Township 3Y North, Range 14, East of the Third Principal Meridian, bounded and described as
follows to wit!

Commencing at the Seutheast corner of said Lot 9; thence North 00°09'13" West along the East
line of said Lot 9, a distance of 16.08 feet; thence South 89°50'47" West perpendicular to said
East line of Lot 9, a distanccof 6.73 feet to the Point of Beginning of this description; thence
North 89°56'50" West, a distarce of 3.77 feet: thence South 00°03'10" West, a distance of 4.68
feet; thence North 89°56'S0" Wist, ‘a distance of 7.15 feet; thence South 00°03'10" West, a
distance of 9.45 feet: thence North £9°56'50" West, a distance of 30.50 feet; thence North
00°03'10" East, a distance of 0.60 feet: ~hénce North 8§9°56'50" West, a distance of 1.65 feet;
thence South 00°03'10" West, a distance ¢f 0.60 feet; thence North 89°56'50" West, a distance
of 5.00 feet; thence Westerly along a curve o the right, said curve having a radius of 8.57 feet
and a centra] angle of 38°16'40", [the chord of vhich bears North 72°04'46" West, a distance of
5.62 feet]; thence North 43°13'39" East, a distance of 5.55 teet; thence North 46°4621" West, a
distance of 1.65 feet; thence South 43°13'39" West, adistance of 0.57 feet; thence Northerly
along a curve to the right, said curve having a radius of .2.57 feet and a central angle of
41°33'25", [the chord of which bears North 21°06'47" West,_a istance of 6.08 feet]; thence
North 00°03'10" East, a distance of 4.40 feet; thence South 89956'50" East, a distance of 0.60
feet; thence North 00°03'10" East, a distance of 1.65 feet; therice North 89°56'50" West, a
distance of 0.60 feet; thence North 00°03'10" East, a distance of 5.32 feet; thence South
89°56'50" East, a distance of 4.24 feet; thence North 00°03'10" East, a distance of 7.20 feet;
thence South 89°56'50" East, a distance of 9.36 feet; thence North 00°03'16" 241, a distance of
8.05 feet; thence North 89°56'S0" West, a distance of 9.37 feet; thence North ¢0°03'10" East, a
distance of 8.42 feet; thence North 89°56'50" West, a distance of 3.95 feet; ‘theuce North
00°03'10" East, a distance of 12.39 feet: thence South 89°56'50" East, a distance of 21.14 feet;
thence South 00°03'10" West, a distance of 4.87 feet; thence South 89°56'S0" East, a distance of
12.73 feet; thence South 00°03'10" West, a distance of 6.20 feet, thence South 89°56'50" East, a
distance of 22.68 feet; thence South 00°03'10" West, a distance of 31.40 feet to the Point of
Beginning, containing 0.0592 acres (2576 square feet) more or Iess, all being situated within the
City of Chicago, County of Cook, and State of Illinois.

Permanent Index No.: 17-17-323-047-0000

Property Address: 1230 West Taylor Street, Chicago, Illinois




