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American National Bank
MORTG#.GE |
THIS MORTGAGE 1S DATED NOVEMBER 30, 1998, betweer Fic“ard Knudson and Mary Knudson, Hushand
and Wife, whose address ia 1444 W. Waellington, Chicage, IL* F0557 (referred to below as "Grantor"); and

American National Bank & Trust Co. of Chicago, whose address is 720'S. LaSalle Street, Chicago, IL 60603
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, waure.uts, and conveys 10 Lender all
of Grantor’s right, title, and interest in and to the following described real prope rty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eaneT.ents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock n utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real property, inaluciia without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook County, State ¢ iinols (the "Real
Property");

LOT 5 IN FORESTVIEW RESUBDIVISION OF LOTS 1 TO 12 INCLUSIVE, KITS 14 TO 17 INCLUSIVE
TOGETHER WITH VACATED FORESTVIEW ROAD IN FORESTVIEW, BEING A RESUBDIVISION OF
BLOCKS 1, 2, 3, 7 AND 8 TOGETHER WITH VACATED STREETS AND ALLEY IN AND ADJOINING SAID
BLOCKS IN ANDERSON'S ADDITION TO GLENCOE, BEING A SUBDIVISION OF NORTHEAST /4 OF
SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, N VILLAGE OF WINNETKA.

The Real Property or lis address Is commonly known ae 834 Heather Lane, Winnetka, I 60053, The Real
Property tax identification number is 05-18-308-023. A

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lander a Uniform Commercial Code gecurity interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when usad in this Mortgage. Terms not
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otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Richard Knudson and Mary Knudson. The Granter is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word “Improvements” means and includes without I.imitation all existing and future
improvements, buildings, structures, mobile homes afiixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedricss. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts exp2nded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Monigage. 4! no time shall the principal amount of Indebtedness secured by the Mortgage, not
Isnsilgcgggoowms eivanced to protect the security of the Mortgage, exceed the note amount of

Lender. The word "Lender” means American National Bank & Trust Co. of Chicago, its successors and
assigns. The Lender s ine morigagee under this Mortgage.

Mortgage. The word *Mortgzo%’ means this Mortgage between Grantor and Lender, and includes without
limitation alt assignments an 8ecu”iy interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the “Aomissary note or credit agreement dated November 30, 1998, In the
-.original principal amount of $548,250,0 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 6.850%. The m: turity date of this Mortgage is December 1, 2003.

Personal Property. The words "Personal Propey” mean all equipment, fixtures, and other articles of

Bersonal Froperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real |
ropery; together with all accessions, parts, and addii'ere t0, all replacements of, and all substitutions for, any |

of such praperty; and together with al proceeds (includhin without limitation 'afl insurance proceeds and }

refunds of premiums) from any sale or other disposition of (b2 Property.

. Property. The word *Property” means collectively the Real iopertyand the Personal Praperty.

Real Property. The words "Real Property™ mean the property, intercats and rights described above in the
"Grant of Mortgage® section,

Related Documents. The words "Related Documents® mean and ingluge withoyt limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, gvaranties, eecurity agresments,
mortgages, deeds of trust, and all other instruments, agreements and documsnts, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, fssucs, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEB1SD%:ESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND YHE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce as otherwise provided In this Mortpage, Grantor shall pay to Lender all

amounts secured by this Mortgage as hey become due, and shall strictly perform ali of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: '

Possession and Use. Until in defaylt, Grantor ma'q:y remain in possession and control of and operate and
manage the Property and collect the Remts from the FProperty,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and maintenance necessary to preserve lts value.

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” *release,” and

threatened release,* as used in this Mortgage, shall have the same meanings as set forth [n the

Com rehe?)sive Envzrogmgntal Response, Compensation, and Liabliity Act of 1980, 28 amended. 42 U.S.C.

Section 9607, et seq. ("CERGLA™), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.

99-499 ("SARA™), the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq. the Resource
r

), t
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable’stata or Federal laws,
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rules, or regulations adopted pursuant to a:;( of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitation, Petroleum and petroleum b¥-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, storage, treatment, disposal, release or
threatened release of any hazardous waste Or substance 2{ any person on, under, about or from the Pr%%n{;
(b) Grantor has no know eduge of, or reason to believe thaf there has been, except as previously disclosbd to
and acknowledged by Lender in writing, () any use, gsneratuon. manufacture, storage, treatmen’;, disposal,
release, or threatened release of any hazardous waste O substance on, under, about or from the roperty by
any prior owners or occupants of the Propargf or ﬁgxany actual or threataned Hitigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (1) neither Granter nor any tenant, contractor, agent of other authorized user of the Pr

shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste of substance on
under, about or from the Property and (i) any such activity shall be conducted in ‘compliance with all
%pllcable federal, state, and local laws, regulations and ordinances, mclud‘mg without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender its agents to enter upon the
Propenty 1o radke such inspections and tests, at Grantor's expense, 88 Lender m 21 deem %g?ropriaxe to
determine wompliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall bz ar Lender's Purposes only and shall not be construed to create any responsibility or Hability
on the part of Lenoar to Grantor or to any other person. The representations and warranties comained herein
are based on_Gisnior's due dillgence in investigating the Property for hazardous waste and hazardous
substances. Grzinn: havgby (a) releases and walves any future claime against Lender for indemnity or
contribution in the even! Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify ary ’old harmiess Lender against any and all claims, losses, llabilities, damages
Penaltfes and expenses which Lender may directly or ingirectly sustain or suffer resuftmg from a breach of
hie section of the Morigacs or as a consequence of any use, generation, manufacture, storege, dispoaal,
releage or threatened release i @ hazardous waste or substance on the properties, The provisions of this
section of the Morigage, including %:e obligation to indemnify, shall survive the payment of the indebtedness
and the satisfaction and reconveyancs of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Proprty, whether by foreclosure or ctherwise.

Nuisance, Waste. Grantor shall not cause conduct or permit any nuisance nor commit, permit, or suffer any

?mpping of or waste on or to the Praperty ¢ 1y portion of the Prog)eny. Without iimiting the generality of the
oreFoipg. Grantor will not remove, or gran: *o any other partg ¢ right to remove, any timber, minerals
neluding olf and gas), soil, gravel or rack prodi.cts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not deinolish or remove any improvements from the Real Property

without the prior. written consent of Lender. As a ucnzivion 10 the removal of an Improvaments, Lender’ ma

require Grantor to make arrangements satisfactcrv t0 Lender 1o replace such Improvements wit
Improvements of at least equal vaiue.

Lender’s Rl?ht to Enter. Lender and ite agents and represerit=tives maypenter upon the Real Praperty at all
reasonable imes to attend to Lender's interests and 10 rspact the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Heec?ulrements. Grantor shall promiptly comply with all laws, ordinances, and
fegulations, now or hereafter in effect, of alf governmental authorities aprucable to the use or occupancy of the
Property. Grantor may .contest in good faith' any such law, ordinance, ' requlation and withhold_gompliance
during any proceeding, including a p;opriafe appaals, 80 long as Grantor hzs rtified Lender in writing prior to
doing so and 8o long as, in Lender's sole opirion, Lender's interests in £.2-P:0 are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasonebly safisfactory to Lender, to
protect Lender's interest, : ' i

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Progerty Grantor shall do all
other acts, in addition to those acts eet forth abova in this section, which from the ohirzcter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due #nd payabile gl
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written conscm;, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the convayance of Rea)
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright eale, deed, instaliment eale contract, land contract, contract for deed, leasehold
interest with 4 term greater than thres (3) years, teage-option contract, or by sale, assignment, or transfer of any
beneficial interest in of to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a Corporation, partnership or limited liabllity company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, paninership interests

or limited liability company Interasts, as the case may be. of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal taw or by lHingig law.

I‘le)r(tEgﬁggND LIENS. The following provisions relating 1o the taxes and llens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to dellnquency) all taxes. payroll taxes, special
laxes, assessments, water charges and sewer service charges levied againet or on account of the Prope
and shall pay when due ail claugms for wark done on o«ra{ugr services a}%ndered or mgferig famlshed tg ?gé

Property. Grantor shall maintain the Property free of all Hens having priority over or equal to the interest of
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Lender under this Montgage, except for the lien of taxes and assessmeants not due, and except ag otherwige

provided in the following paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 1o pay, 0 long as Lender’s interest in the Property I8 not AeoPardized. if & lien
_anses or is flled as a resylt oé nonpaym&nt, rantor shall within fiteen (15) days after the || i

satisfactory t% Lender in an amount sufficient to discharge the lien c?lus an)( Ccosts and attornays’ fees or other
h 0 e ien. In any contest, Grantor ghall
defend itself and Lender and shall eatisfy any adverse judgment before entorcement aﬁamst the Property.
ggacnetga_ nshall name Lender as an additional obligee ‘under any surety bond furnished in the contest
r ings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments and ghall authorize the appropriate %overnmental official to"deliver to Lender at any time
a written swatement of the taxes and assessments against the Property.

Notice of Cznstruction. Grantor shall notity Lender at least ﬁﬂgen (15) days before any work is commenced,
any servicas ara furnished, or anrx materialg are supﬁlied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lizr could be asse ed on account of the work, services, or matérials, Grantor will upon request

of Lender furnizh .0 Lender advance assurances gatisfactory to Lender that Grantor can and will pay tha cost
of such Improvemanty;,

SRgPERTY DAMAGE 11iSL.ANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance  Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorseirts on a replacement basis  for the full Insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid a%phcat_ion of any coinsurance clause, and
with a standa?rd morgagee clause In tavor of Lender, Policies shall be writien bH such insurance companies
and in such form as may be reasurahly acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing #. stioulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written nedse to Lender and not cont_amngg any disclaimer of the insurer's
liability for failure to {lve such notice, Eac* iisurance policy also shall include an endorsement roviding that
coverage in favor of Lender will not be impeired 7. any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any tim¢ become located in an area designated by the Director of
the Federal Emergency Management gency as 2 snecial flood hazard area, Grantor agrees 10 obtain and
maintain Federal Fl Insurarice for the full unpa'd vrincipal batance of the loan, up to the maximyum policy
limits set under the Nationa! Flood Insurance Progran. or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

Application of Procesds. Grantor shal| promdpuy noti%Lerder of any loss or damage to the Pro erty. Lender
may make proof of loss if Grantor fails to do 80 Within fiftien (15) days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at its elsction, auply. the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or tha resioration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantyr shali repair or replace the damaged or
destroyed Improvements in a manner Satisfactory to Lender, Lender szl upen satisfactory proof of such
expenditure, oFay or reimburse Grantor from the proceeds for the reason-nle cost of repalr or restoration if
Grantor i§ not in defauit under this Mongae. Any proceeds which have nat been disbursed within 180 da
after thelr receipt and which Lender ha$ fiot committed to the repair or res'oration of the Property shall be
used first to pay any amount owing to Lender under this Monqag  then 10 pav-accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebiedness. If Ler dar holda any proceeds
after payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired Insurance shall inurg to the benefii ~( and pass o, the
purchaser of the Property covered by this Mongage at ang Yustee’s sale or other rale held under the
provisions of this Mongage, or at any foreclosure sala of such roperty,

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of this Mortgage, or if any action or
groceedmg Is commenced that would materially affect Lender's interests in the Propenx, Lender on Grantor's
¢halt may, but shall not be required to, take any action that Lender deems apgropria:e. ny amount that Lender
expends (n so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repaayrment br Grantor. All such expenses, at Lender's option, will (&) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
ecome due during either () the term of any applicable Insurance policy or (i) the rerpalning term of the Note, or
(c) be treated as a balloon payment which will be due and Payable_as the Note's maturity, This Mortgage also will
secure payment of these amounts. The rights provided for'in thig paragraph ghall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ﬁhgl_l not be construed as curing the defaulf so as to bar Lender from any remedy that'it otherwise would have
ad,

VMv:rl:lgngngY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this
age.

Title. Grantor warrants that; (@) Grantor holds good and marketabie ttle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth In the Real Property description
or in any title insurance policy, title report, or final titie o&:’niop lssued in favor of, and accepted by, Lender in

It right, power, and authority to execute and dellver

connection with this Mortgage, and (D) Grantor has the
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this Mortgage to Lender.

Defense of TItI?:. Subject to the exception in the parqaﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questiona Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in euch proceeding, but Lender shall be
entitled to participate in the proceeding and 0 be represented in the proceeding by counsel of Lender's own
choice, rantor will deliver, or cause o be delivered, to Lender such Instruments as Lender may request
from time to time t¢ permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all e:ﬂatlng applicable laws, ordinances, and regulations o?governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
q Biy am; Procee;dlng or purchase in lieu” of condemnation, Lender may at its ﬁlectlon require that all or afy
on of thu net proceeds of the award be applied to the Indebtedness or the repalr or restoration of the
roperty, “In2 net praceeds of the award shail mean the award afier payment of all reasonable costs,
expenses, and annrneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. i /v oroceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
grantor shall gror'.otl'j take such steps as may be necessary to defend the action and obtain the award.

rantor may be the ,,%ninal Pany in such proceeding, but Lender shall be entitled to participate in the
praceeding and to be ranicsented in the proceeding by counsel of its gwn choice, and Grantor will deliver or
cg% 9 ggtg% deliverad 1o Londer such instrumente as may be requested by it from time to time to permit such
P . '

IMPOSITION OF TAXES, FEES ANU CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating fo governmental taxes, fees 2w charges are a pant of this Mortgage:

Cumrent Taxes, Fees and Charq‘es. Unon recwest by Lender, Grantor shall execute such documents in
adaition to this Monﬂage and take whataver other action is requested by Lender to perfect and continue
Lender's tien on the Real Property. Granto shall reimburse Lendgr for all taxes, as described below, together
with all expenses Incurred in recording, perievting or continulng this Mortgage, including without Jimitation all
taxes, fees, documentary stamps, and other c.v.raes for recording or regietaring this Morigage.

Taxes. The followinF shall constitute taxes to ‘whick-this section applies: (a) a specific tax upon this type of
Mo‘nga e of upon all or ang part of the Indebtedn:ss vecured by this Mort ege: ) & specific tax on Grantor
which Grantor is authorized or required to deduct -2 payments on the Indebtedness secured by this type of
Mortgage; Q a tax on this type rﬁ Moﬂ%gge chargeaile »23ainst the Lender or the holder of the Note; and g)
é rgntor ic tax on all or any portion of Indebledness £7 on payments of principal and interest made by

Subsequent Taxes. If any tax to which this section applias is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event ¢/ Cefault (as defined below), and Lender may
| exercige any or all of its available remedies for an Event of Defau): a: provided below unless Grantor either
; El) pays the tax before it becomes delinguent, or ’1?) conteats thy tax 28 Brovlded above in the Taxes and

t;efesn %%etion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisior« relating to this Mortgage ae a
security agreement are a part of this Mortgage.

Securlty Agreement. This instrument shall constitute a sacurity agreement to tte extent any of the Property
constitutes tixtures or othgr 0é)m'aonal property, and Lender shall hava all ef the right-, or a secured party under
the Uniform Commerclal Code as amended from time to time. -

Security Interest. Upon request by Lender, Grantor shall execute financing statemears and take whatever
other action is requested by .Lendér to perfect and continue Lender's security interes; ' the Rents and
Personal Property, In addition to recording this Mortgage in the real property records, Landzr may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reprauctions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred i perfecting or
continuing this security interest, Upon default, Grantor shall assemble bha? P?rsonfl Prop_errlr in @ manner and
a}ta place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of writteh demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mon?‘gge may be obtained (each as required by the Uniform
Commercial Code), are as stated on the firgt page ot this Mortgage. ‘ ‘

FURTHER ASSURANCES: ATTORNEY«IN~FACT. The fallowing provisions relating to further assurances and
attorney-in-fact are a part of this Merigage.

Further Asaurances. At any time, and from time 10 time, upon request of Lender, Grantor wil make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion.of Lender, be necessary or desirable
mi scarder to effectuate, complete, perfect, continue, eserve (a) the obligations of Grantor under the Nate,

o
Mortgage, and the Related Documents, () the liens and security mterests created by this Mortgage
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as first and prior llens on the Property, whether now owned or hereafter acquired b[ Grantor.  Unless
prohibited by law or e%?reed to the contrary by Lender in wrlting, Grantor shall reimburse Lender for all costs

and expenses incurred in connection with the matters referred to in this paragraph,

Aftorney-in-Fact. If Gramor fails to 4o any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Grantor's expense. For such purpoges, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney—in—fact for the purpose of making, axecutin'g. delivering,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, ?o
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE, If Grantowar)(s all the Indebtedness when due, and otherwise performs all the Oobfigations
Imposed upon Grantor under this Mo gage, Lender shall exacute and deliver to Grantor a suitable satisfaction of
this Mor‘gage and suitable statements of termination of any financing statement on file evnde_ncinF Lender's
securlty interest in the Rents and the Personal Property, Grantor wilt Pay, It permitted by applicable |aw, any
reasonable termination fee as determined by Lender from time to time. 1f, however, payment is made by Grantor,
whether volurtarily or otherwise, or by guarantor or by any third party, on'the Indebtedness and thereafter Lendef
is forced tovan it the amount of that payment (a) to Grantor’s trustee in bankruptc¥ or to any similar person under
any federal or £ate bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court o/ asrvinistrative ody having jurisdiction over Lender or any of Lender's property, or fc) by reason of
any eettlement or' campromise of any claim made by Lender with an claimant (including without lirmitation
Grantor), the Indeter'nass shall be considered u;j?afd for the purpose of enforcement of this Martgage and this
Mongage shﬁfl conuive to be effective or shall be reinst ed, as the case may be, notwithstanding any
cancellation of this Moitpuge or of any note or other instrument or agreement evidencing she Indebtedness and the
Property will continue to g2cure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromisa relating to the indebedness or to this Mortgage.

DEFAULT. Each of the following, 2 the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure o¢ Crantor 10 make any payment when due on the Indebtedness.

Default on Other Payments, Failure” 4 Grantor within the time required by this Monga'%% to make any
payrlnent for taxes or Insurance, or any o, payment hecessary to prevent filing of or to e t discharge of
any lien.

Compliance Defaull. Fallure of Grantor to compy with anDy other term, obligation, covenant or condition
contalned in this Mortgage, the Note or in any o the Related Documents,

False Statements. Any warranr‘, fepresentation or-arutement made or furnished to Lender by or on behalf of
Grantor under this Mon age, the Note or the Relates Documents Is false or misleading in any material
respect, either now or at the time mads or furnished.

Defective Collateralization. This MogPage Or any of the ‘Qristed Documents ceasas to be in full force and
effect (including failure of any collater. documents to creaie a ve'ic.and perfected security interest or fien) at
any time and for any reason. -

Deeth or insolvency. The death of Grantor, the Insolvency of Graric<, the appointment of a receiver for any
part of Grantor's propeny, an assignment for the benefit of crediters; nnv type of creditor workowt, or the
gommencerrent of any proceeding under any bankruptcy or Insolvency luws by or against Grantor,

Forecloaure, Forfelture, etc. Commencement of foreclosure or forfeitury proseedings, whether by judiclal
proceeding, selt~help, repessession or any other method, by any creditor of Grantor of y any governmental
agency against any of the Property. However, this subsection shail not applfy b1 tie event of a good faith
dispute by Grantor as 1o the validify or reasonableness of the claim which is fhe begie of the foreclosure or
forateituré proceading, provided that Grantor gives Lender written notice of such clair. a:«d furnishes reserves
or a surety bond for the claim satisfactory to Lender. '

Breach of Other A?reement. Any breach by Grantor under the terms of any other aprsement between
Grantor and Lender hat is not remedied within any grace period Provided therein, including without limitation
'aargragreement concerning any indebtedness or other l'gation of Grantor to Lender, whether existing now or

Events Affecling Guarantor, Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or ligbility
under, any Guaranty of the Indebtedness. _

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at time thereatter,

an
Lender, at its option, may exercise any one or moere of the following rights and remedies, in addl’t{icm to any other
rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the

Faquireqeptedness immediafely due and payable, including any prepayman e which Grantor would be
required o pay. payable, g any prepayment penafty

UCC Remedies. With res to all or any part of the Personal Pro ny. Lender shall have ail the rights and
remedies of a secured pan?fel?:sder the Unhyorpnﬁ Commercial Code. perty g

Collect Rents, Lender shall have the right, without notice o Grantor, to take possession of the Property and
collect the Rents, lncludmg] amounte past due and unpaid, and
Lender's costs, against the In

4

apply the net proceeds, over and above
debtedness. In funherancepof this rfght?'l’.gnder may Eequire any tenant or other
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to make yment_s of etor use fees directly to Lender, If the Rents are collected by
or Irrevocahly designates Lender as Grantor's attorney~in-fact to endorse Instruments
he name of Grantor and to negctiate the same and collect the proceeds.

user of the Prca)e
Lender, then Gran :
received In payment thereof in ;
Payments by tanants or other users 1o Lender in regponse to Lender's demand shall tislr sttgg obﬁ[ggélons for

which th ents are made, whether or not an rounds for the demand ex
exercise ?tspr?gms under this subparagraph either in ’;ﬁe'?'sgﬁ?' byg agent, or through & recelver.

Mortgagee in Pogsession, Lander shali have the right to be Blaced as rportgagee in possession or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propert precadlr{g foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the ?qi?wersh!g. a%alnst the Indebtedness. ~ The
mort?agee in possession or receiver may gerve without bon permitted by law., Lender's right to the
appointment of a receiver shall exist whether or not the rent value of the Property exceeds the
lrgc g?tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
ver.

;l#dlglal Fg;:eclnsure. Lender may obtain a judicial decree foreclosing Grantor's Interest in all or any part of
e Property.

Deficiency Judpment. If permitted by applicable law, Lender may obtain a e&uggmem for any deficiency
remaining in the InJ<ttedness due to Lender after application of all amounts received from the exercise of the
rights provided In %iis e=ction.

Other Remedies. Lenar-shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity

Sale of the Properly. To t'.s extent permitted by applicable iaw, Grantor hereby waives any an? all right to

have the property marshalled. |~ oxerclsing its rights and remedies, Lender shall be free to sefl all or any part

of the Property fogether or separata'y, in one eale or by separate sales. Lender shall be entitied to bid at any |
public sale on all or any portion of ine Praperty.

Notice of Sale. Lender shall give Gvantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after vaich any private sale or other intended disposition of the Personal
&ré:%gloneyol? é% g:drtrllgge. Reascnable notice shall mean notice given at least ten (10) days before the time of

Waiver; Election of Remedies. A waiver by zny p=rty of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the m's rights otnerwias to demand strict compliance with that provision
or any other provision. ~Elaction by Lender to pursus any remedy shall not exclude ?ursuit of any oth
ﬁm y, and an election to make expenditures or taie uction to perform &n obligation o Gr%r;:gr unger thie

ortgage after failure of Grantor to perform shall not awect L.ender's right 1o declare a default exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. It Lender ingtitules any sult o¢ action to enforce any of the terms of this
Montgage, Lender shall be entitied to recover such sum as tie court may adjucge reasonable as anorneys’
fees at trial and on any appeal. Whether or not any court action Is ir+clved, all reasonable expenses incurred
by Lender that in Lender's opinion are neces at any time for the prg(ectlon of its interest or the
?nforcement of its rights shall become a part of the Indebtedness payetie on demand and shall bear interest
rom the date of expenditure until repaid at the rate Provldeq for in thd Note. Exfienses covered by thig
Faragraph include, without limitation, however sub&act o any limits under upricable law, Lender's attoineys'
ees and Lender's legal expenses whether or not there Is a fawsult, includf:yy a%omeys” fees for bankruplcy
proceedings (including efforts to modify or vacate anr automatic stay o/ ur.unctnon& appeals and any
anticipated post-judgment collection services, the cost of searching records, obtiining t e reports (including
foreciosure reports), surveyors’ reports, and appraisal feas, and title Insurance, tc v‘no extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition t0.all other sums providin by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgag%.elncludlng v;'.;hﬂxt limitation any
notice of default and ?ny notice of sale 10 Grantor, ghall be in writing, may be sent by tusincsimile {unless
otherwise required by law), and shall be effective when actu:lg delivered, or when depositec with a nationally
recognized overnight'courier, or, if mailed, shall be deemed effective when deposited in the United Stutes mall first
class, certified or registered mail, iPosta e prepald, directed to the addresses shown near the beginning of this
st e Yoo Tt 1 proine O G 1> syinc o S R o 1o 1%
. , i c g the 8 o
foreclosure from the ho?der of any lien which has priority over thingertgage shall be gse?ft to ngg:rqs addmgg.s :s

shown near the beginning of this Mortgage. For notice pur , Grant L i
Shown 1 a'amor’aecgl rremgaddress. gag ice purposes, Grantor agrees to keep Lender informed at all

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understandin

e VL ] s Py Sl oo o
IV Ing and sign & v es

bound gy the alteration or amendmgm. ¢ g Y 1he pérty or paies sought to be charged or

ar may
{

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of
:llinola. This Morigage shall be governed by and construed In accordance with the laws of the Stste of
llinois.

Caption Headinga. Caption headings in this Mortgage are for ¢ i
used to Interpfetggr deﬁage the provls?on orgtggge. Privenience purposes only and are ot to ba

6 of this M
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Merger. There shall ba no merger of the Interest or estate created by this Mortgage with any other interest or

eslale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
¢onsent of Lender.

: Mum'Ple Parlles. All obiigations of Grantor under this Mongage shalt be Lint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds anar provision of this Mortgage to be invalid or
unenforceable as to any &erson or circumstance, such fin ing shall nat render that provision invalid or
unenforceable as to any other pereons or circumstances. It feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the o ending provision
cannot be o modified, it shall be stricken and all other provisions of this Mortgage in all other respects shalil
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Mortgage on transfer of Grantor's interest
this Mortpage shall be binding upon angd Inure to the benefft of the parties, their successors and assigns. It
ownersh.o ¢f the Property becomes vested in a person other than Grantor, Lender, without natice 1o rantor
may deal wih Grantor's successors with reference to this Mortgage and the' Indebtedness by way of

forbearance £, extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indabtedness

Time s of the Esewaice. Time ig of the essence in the performance of this Mortgage.

Waiver of Homesierd Exemﬁtion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of (llincis as to all Indebtedness secured by this Mortgage.

Waivers and Consente. Lender shall not be deemed to have walved an{ rights under this Mortgage (or under
the Related Documents) unlies s1:ch waiver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising & right shall operate as 2 walver of such right or any other right, A waiver by
any party of a provision of this Mor',ﬁage shall not constitute a waiver of or rejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender ard varantor, shall constitu e a walver of any of Lender's riﬂ:gts or any of
Grantor's obli%atmns as to any future ansactions. Whene\éfr consent by Lender Is required in this Mortgage,
the granting of such consent y Lender in-g7y instance shall not constitite continuing consent to subsequent
instances where such consent fs required,

3

BALLDON RIDER, An exhibit, titled "BALLOON RIDL:R." ia attached to this Mongﬁge and by this reference is
Fﬂgﬂq a\t _au'tMo:éfrt this Mortgage just as if ali the provisions; te'ms and conditions of the Exhibit ad been fully set
orth in this gage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T0 ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF j /| / ‘ )

) as

COUNTY OF [)O@/( )

On this day before me, the undersigned Notary Public, personally appeared Richard Knudson and Mary
Knudson, to me known to be the individuals described in and who executed the Mortgage, and acknowledged thar
they signed the Mortgage as their free and voluntary zt\:l and deed, foWe yes and purposes therein mentioned.

Given under mv mnw official seal this 3 0 day of , 19‘7? .

Page 9

—

By Tl M /LOZ(( e'/ \————_ Residing at
Notary Public in and for \v) State of l /
My commisslon expires OFFICIAL SEATL

NOT ALONA URISMAN
ARY PUBLIC STATE OF ILLINOIS
MY COMMISE! W EXD MAY 27,2001

b - ————— "
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Vur. 2.26 (c) 1998 CF ProServices, Inc. All rights reserved.
[IL-G03 RMKNUDS.LN R1.0VL}
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BALLOON RIDER

Borrower: Richard Knudson {85N: Lender:  American National Bank & Trust Co. of
536.70-6559) ch
Mary Knudson (83N 120 S. LaSnile Sireet
320-54-2338) Chicago, L. Goa03
1444 W, Welllngton
Chicego, IL 80657
—— ——

This BALLOON RIDER Is attached to end by this reference ls made a part of sach Deed of Trusl or Mortgage, dated
November 3¢, 17u), and executed In connection with a koen or other financiel accommodations belween American
Natlonal Bank & T-.r’ Co. of Chicago and Richard Knudson and Mary Knudson.

THIS LOAN IS PAYABLI, N FULL AT MATURITY, YOU) MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTEREST T+aN.DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.
YOU WILL, THEREFORE, BE 4E/AUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU wiLL
HAVE TO FIND A LENDER, W~iuH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. IF YOU REFINANCE THIS LGAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING CO8TS
NORMALLY ASSOCIATED WITH A AEV. | (1aN BVEN IF YOU HAVE OBTAINED REFINANCING FROM THE SAME ILENDER,

THIS BALLOON RIDER 13 EXECUTED ON 1/OVEVMBER 30, 1999,

LENDER:
American National Bank & Trust Co. of Chicago

By: S—
Authorized Officer

e —— %;h
LASERPRO, Rog. U.5. Pal. & T.M. OTf,, Var, 3:26(c) 1908 CF I ProSarvkces, Ine, Allrights reserved, [\L-066 AMKNUDS LN R1,0VL)




