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MORTGAGE

THIS MORTGAGT, (" 3ecurity Instrument") is given on DECEMBER 2, 1998

The mortgagor is XPARRI FRLSETIXIENSERE JENNIFER JENSEN, HOSHANS AT RENERNTEERT
TERERERKX MARRIED TO DARRYL ROBERT JENSEN

("Borrower”). This Security Instrument is given to
PINNFUND,USA, A CALIFORNIA CORPORATL.ON CF!#603-3917 :
which is organized and existing under thediawsof CALIFORNIA , and whose address is
2051 PALOMAR AIRPORT RD(SUITE 100
CARLSBAD, CA 92009

("Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED SIXTEEN THCQUSAND AND NC/ 100

Dollars (U.S. $ 216,000.00 ). This debt is Zvidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY 1, 2029 . This Security Instrumeat s<cures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificatiGns of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of tiss Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument anr:-{ne Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property locatet in

COOK County, [llinois:
SEE ATTACHED LEGAL DESCRIPTICN
which has the address of 1428 NORTH BELL STREET CHICAGO
[Street] [City]
Illinois 60622 ("Property Address"),
[Zip Code)
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a} yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehold
payments or groung rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums.if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bormrower to
Lender, in accordance” with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Zioms." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a4edcrally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Aict of 1974 as amended from time 1o time, 12 U.S.C. §2601 et seq. ("RESPA™), unless another
law that applies to the Funds sets-a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender ri»y estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems s+ otherwise in accordance with applicable law.

The Funds shall be held in an 1zsitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge ‘Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless L nozr pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection withini< 1oan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lcnder-chall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, hov ever, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds; sbowing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledgcud as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to bl held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements o: #prlicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lendci-may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lencer sh:all promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propert,-Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or szle as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymerds received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,«camounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Mosz,

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositio:is attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reiiis, 17 any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

Form 3014 990

GHEATLAND B
ITEM 1876L2 (9511) (Page 2 of 6 pages) To Orger Call: 1-800-530-9393 00 Fax 616-7¢1-111

MFIL3112 - 08/96 020102203




!

UNOFFICIAL COPY™#m

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender <nd Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 ti¢ reperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propeiiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prios-te e acquisition.

6. Occupancy, Preservatisn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occur’y, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrum<nt)and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy -anless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances =xist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Froperty to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whetaer civil or criminal, is begun that in Lender’s goed faith judgment could
result in forfeiture of the Property or otherwise m'atesinily impair the lien created by this Security Instrument or Lendet’s
security interest. Borrower may cure such a default-a i reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s goad faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the hen created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during (ne .oan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrov-er shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title'sliall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower 1vils to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sienificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Altheugh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Licziower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts skal' pear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1¢ Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required te maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss Teserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security [nstrument whether or not the sums are
then due.

If the Proper:y-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a<laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized t=-ollect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Jesarity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mopthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reieasid; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of ths sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence procesdings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sams_secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in iuterest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any rizht or remedy.

12. Successors and Assigns Bound; Joini 7i Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall he joint and several. Any Borrower who co-signs this Security

‘Tnstrument but does not execute the Note: (a) is co-signiny, thi¢ Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Scevzity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender-2ar! any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Séourity Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instiament is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other lvan ch=zges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Botrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be trezied ‘as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrament skai' oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice skall he directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender st.all be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Bormower. /ny notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as proviced in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law ~ud the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insiiment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Bommower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen}
without Lender’s prior written consent, Lender may, at its option, require inmediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I[f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be‘given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ard address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other'imformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on 4r.in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of ‘any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quartities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property

Borrower shall promptly give Lencer written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privals party invelving the Property and any Hazardous Substance or Environmentat
Law of which Borrower has actual knowledgs. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Huizardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordarce with Environmental Law.

As used in this paragraph 20, "Hazardous Substarces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolive, irerosene, other flammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile sclvents, materials contaizing-asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal lawz 207 laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covinant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Boeriwer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (wut net-orior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) tle defr.ult; {(b) the action required to cure the
default; {(c) a date, not less than 30 days from the date the notice is given t= F.cyrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified iz 1p< potice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding 475d ale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the rigit to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceieratisn and foreclosure. If the
defauit is not cured on or before the date specified in the notice, Lender at its option may rcquir e immediate payment in
full of all sums secured by this Security Instrument without further demand and may frreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred inn Zezsuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of ¢it'c vvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to This Security Instrument. Il one or more riders are executed by Borrower and recorded togethier with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemenl the covenants and agreements of (his Sccuuly Instrument as il the ridet(s) were a part of this Security lnstrument.
|Check applicable box(es)|

E Adjustable Rate Rider :l Condominium Rider : 1-4 Family Rider

’: Graduated Paymenl Rider :J Planned Unil Development Rider : Biwcekly Payment Rider
E Balloon Rider j Rale Improvement Rider B Second Home Rider

E Other(s}gspecify]

BY SIGNING BZLOW, Borrower accepls and agrees Lo the terms and covenanls contained in pages | through 6 of this
Sccurity Instrument and #¢ any rider(s) executed by Borrower and recorded with i,

WW(/ T (Seal) (Seal)

JENKIFER JENSEN 4 -Borrower -Bormower
{Seal) ﬂ (Seal)
-Borrower -Bortower

A Seal)
-Bo rower

(Seal)

-Botrower

Wilness:

*SIGNING FOR THE SOLE PURPOSE OF WAITJ’/',’NG HOMESTEAD RIGHTS
i

STATE OF ILLINOIS, M/ Coun'y ss:
1 ﬂ MW , @ Nolary/Public in and for said county and state,
do hereby certily that W

, personally kiiown to me to be the same person(s) whose-naime(s) A2)
subscribed to the foregoing instrument, appt%l;)re me this day in person, and acknowledged that w signed

and delivered the said instruments as free and voluntary act, for the uses raid purposes therein set
forth.

Given under my hand and official seal, (his j/}d / ; ?

My Cominission expires:

/

Notary Public

This instrument was prepared by

[Name)

[Address) “ o FFICIALSEAL
KATHLEEN P GRAF .
V'A% RY PUBLIC STATE OF ILLINOIS

S e TV OCT 42000
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ADJUSTABLE RATE RIDER

(LIBOR 8 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2ND dayof DECEMBER, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note(the"Note™)to (the "Lender") of the same date and covering the property described in the
Security Instrument and located at:

1428 NORTH BELL STREET
CHICAGO, IL 60622

{Property Address]

THE NOTE CONTAINS FP.OVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY OM¢ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adaition to the covenants and agreements made in the Security
Instrumant, Borrower and Lender furtherCovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEMT, CHANGES
The Note provides for an initial interest rate of 5.8700 ¢, The Note provides for changes in the
interest rate and the monthly payments, as follows:

LINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of JANUARY, 2001
,and on that day every 6th month thereafter. Each date on which my ini=iest rate could change is called a
"Change Date"
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index| Thie "Index" is the average of
interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londor maurket based on quotations of
major banks, as posted in The Wall Street Journal. The most recent Index figure availzble-as of the first business day
of the month immediately preceding the month in which the Change Date occurs is called$ne "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon zomparable
information. The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

SIX

percentage points ( 8.0000 %) tothe Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Saction 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
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(D) Limits on Toterest Rate Changes
The interest rate | am reqpir m FIFCI‘! fa ill not ]8 : %D*‘-’I-S Bage 1d54F 11
than 9.8700 <%, Therealfter,\qylift willpev r@n A\Lr n anylsingle Change

Date by more than ONE percent
percentage point(s} { 1.0000 %) from the rate of interest | have been paying for the preceding months.
My interest rate will never be greaterthan  15.8700 %. orlessthan 9 8700 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment dale after tha Change Date until the amount of my monthly
payment changes again.
(F) Notice of Changes .

The Note Holder will defiver or mail to me a notice of any changaes in my interest rate and the amount of my
monthly payment before the effective date of any change. The natice will include information required by law to be
given me and also the telephone number of a person who will answer any questian | may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of tb< Property or a Beneficial Interest in Borrower. Ii all or any part of the Property or
any interest in it is'sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is noi a«iatural person) without Lender's prior written consent, Lender may, at its option,
require immediate payinsnt in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lenuer 1 axercise is prohibited by federal law as of the date of this Security Instrument.
Lender also shail not exercissthis option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as it a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's.sacurity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreemeni-inanis Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consant
to the loan assumption. Lender also may requira the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to ke =il the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated-usider the Note and this Security Instrument unless Lender releases
Baorrower in writing.

If Lender exercises the oplion to raquire immediate Layment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericd of not less {na1 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior lo the expiration of this period, Lender may invoks sny remedies permitted by this Security
Instrument without further notice or demand on Borrower. |

Borrower has executed and acknow!::iges receipt of pages | and 2 of this Ridar

WITNESS THE HAND(S) AND SEAL({S) OF THE UNDERSIGNED.

4 (Seal) V4ol (Seal)

JENNIFER JENSEN -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower
. {Seal) ' (Seal)

-Borrower -Borrower
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2ND dayof  DECEMBER, 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

PINNFUND, USA

A CALIFORNIA CORPORATION CFL#603-3917 (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1428 NORTH BELL STREET

CHICAGO, IL 60622

{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendsr firther covenant and agree as follows:

A. ADDITIONAI, PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the<Sescrity Instrument, the following items are added to the Property description, and shall
also constitute the Property crvzied by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereaftzr located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, thosc fur the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access contral apparatus, plumbing,
bath tubs, water heaters, water closets, sinks; ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screcns -Glinds, shades, curtains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings now or heriziter attached to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and rimair-a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property descr bed ‘in the Security Instrument {or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in (hi¢ 1-4 Family Rider and the Security Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make change in
the use of the Property or its zoning classification, unless Lender has'agreed.in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any gorerniaental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower cha!l not allow any lien inferior to
the Security [nstrument to be perfected against the Property without Lender’s prior/wwiitzn permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 10ss-iuaddition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delcied.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the Tirst sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a

lease hold.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/%0
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H. ASSIGNMENT OF RENTS; APPOINTMENT O RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™y of the
Property, regardiess of to whom the Rents of the Propesty are payable. Bomower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents 10 Lender or Lender’s
agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and; (i) Lender Las given notice to the tenant(s) that the Rents arc to be paid
to Lender or Lender’s agent. This assignment of Rents constitules an absolute assignment and nol an assignment for
additional security only.

Il Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (ii) Lender shall
be entitled 1o collect and reccive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property shall pay all Rents duc and unpaid to Lender or Lender’s agents upon Lender’s written demand (o the
tenant; (iv¥unizss applicable law provides otherwise, all Rents collecled by Lender or Lender's agents shall be
applied first to.ne cosls of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorey’slees, recetver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, asseasments and other charges on the Property, and then (o (e sums securcd by the Sccurity
Instrument; (v) Lender, Levider’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and fvi) Lender shalf be entitled to have a receiver appointed to lake possession of and
manage the Property and ceidect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as secluity :

Il the Rents of the Property are not suificient to cover the costs of taking crutrol of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shi!! become indebtedness of Borrower
to Lender secured by the Security Instrumei't parsuant o Uniform Covenant 7.

Borrower represeals and warrants that Borrowve: has not executed any prior assignmenl of the Rents and has not
and will not perform any act that would prevent Lehder from excrcising its rights under this paragraph.

Lender, or Lender’s agent or a judicially appointed recciver, shall nol be required Lo enter upon, and take conlrol
of or maintain the Property before or after giving noties of default to Borrower. However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any ez when a defaull occurs. Any application of Rents
shall not cure or waive any default or invalidate any other tight o’ medy of Lender. This assignment of Rents of
the Property shall terminate when alf the sums secured by the Security Instrument are paid in full.

¥

W

I CROSS-DEFAULT I"ROVISION. Borrower's default or breach upder any note or agrecmenl in which
Lender has an interest shall be. a breach under the Security Instrument and Loader may invoke any of the remedics
permitted by the Security Instriment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions'contained in pages | and 2 of
this 1-4 Family Rider,

W Wf/\/\‘ (Scal) _ A (Seal)

JENNIFER JEMSEN -Borrower -Bormower

{Seal) {Seal)
-Borrower ) -Borrower
{Scal) {Seah)
-Borrower -Borrower

{Sign Original Only]
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LEGAL DESCRIPTION-

/LEGA : : IJBIS?D"-'I-E Page 11 of 11

LOT 13 IN BLOCK 7 IN HUBBARD'S SUBDIVISION OF BLOCK 7 IN THE WATSON
TOWER AND DAVIS SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS

PERMANENT INDEX NO.: 17-06-110-037 ,




