UNOFFICIAL COPY
s AR

W gton Mutual Bank 145 o0 §72

ATTN:\Doc Cps - MS FSCE 440 . 0816145090 Fee: ¥ Lu 60

2219 ]WSE Drive 2:;:4:1;3 "ggne“ Moore RHES):;;ZQ'$

Florehcey SC 29501 ook County Recorder oim by 101 o
Titleserv, Inc Date: 0610912008 40:45 A

88 Froehlich Farm Blvd
Prepared BY:  Woodbury, NY 11797

Ay LU 2iey

u)ﬂ‘?a\r\m‘é\-\-oﬁ‘ N\U&\uu&\bduv_

8880 Freedom sing Trail
Jacksonwille, 32256

-_95“9’,-} BN

{Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum/nt zre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regecdiing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dawes May 15, 2008 ,
together with all Riders to this docurnent.

(B) "Borrower"is Daniel R Cabildo and Ludivina P Cabildo, husband And wife,
not as joint tenants in common but as tenants by the entirety owose
Acﬁ\&i 2N W gusl roe sl Be e oud Aoe s uin ‘f.\g_\ua&\o =L oo

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Washington Mutval Bank

Lender isa Federal Association
organized and existing under the laws of The United States of America
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Lénder's address is 2273 N. Green Valley Parkway, Suite 14, Henderson, 1\

89014

Lender is the mortgagee under this Security Instrament.

(D) "Note™ means the promissoty note signed by Borrower and datedMay 15, 2008 .

The Note states that Borrower owes LenderFour Hundred Seventeen Thousand and No/100
Dollars

(U.S. $ 417,000.00 y plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later thanJume 1, 2023 .

(E) "Property"means the property that is described below under the heading *Transfer of Rights in the

Property.”

(F) "Loau 'weans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Wote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" nens afl Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be skepated by Bormower [check box as applicable]:

D Adjustable Rate Rider D Condorninium Rider [:] Second Home Rider
[ palloen Rider ‘JQ Planned Uit Development Rider L4 Family Rider
] va Rider L.} Riweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all controfling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and vreere (that have the effect of law) as well as all applicable final,
non-appealable judicial opinicns.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propetty by 2 condominium asseciation, homeowners
association or similar organization,

(J) "Electronic Funds Transfer’” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizies through an clectronic terminal, telephonic
instrument, computer, Or magnetic tape so as to order, instruct, of authorize a financial institation to debit
or credit an account. Such term includes, but is not limited to. point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranf.ers, and automated clearinghouse
transfers.

(K} "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section S) for: (i)
damage to, or destruction of, the Property; (i) condemnation of other taking of i or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or ¢mistions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender agamst the nonpayment of, 0f Jdefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest imder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter, As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage toan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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{P) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or
got that party has assumed Bomower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. Fer this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdicdon]:

see legal descripticn attached hereto and made apart hereof

Parcel ID Number: 13-15-306-116-0000 which currently has the address of
4450 W Berteau Ave (Sweet]
Chicago (1, Mlinois 60641 [Zip Code]
{"Property Address”):

TOGETHER WITH afl the improvements now or hereafter erecied on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the propurty All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny; is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate berely coarveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against ail
claims and demands, subject to any encurnbrances of recorc.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bormrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrurnent shall be made in U.5.

0757652409
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SCHEDULE A - LEGAL DESCRIPTION

ALL interest in the following described Real Estate situated in the County of Cook in the State of Diincis, to wit:
Lot 54 in the Terraces of Oid Irving Park Resubdivision of part of the North 1/2 of the Southwest 1/4 in Section 15, Township

40 North, Range 13 and Lots 1 and 2 in Crandall's Boutevard Addition, a Subdivision of the West 1/2 of the Southeast 1/4 of
the Southwest 1/4 of Section 15, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, Tlingis.

Far Informational Purposes Only: 4450 WEST BERTEAU AVENUE , CHICAGO, 1L 60641

Reference #: 0757652409
Record Owner(s): DAME. R, CABILDO, LUDIVINA P. CABILDG

COUNTY: BI.OCK: PARCEL ID: 13-15-306- LOT:
116-0000

This Schedule A has been made accessitie via our website for review only purposes. The final Schedule will be included with your Title
Commitment. Any changes made to the Schecuie Jyhich have not been sanctioned by our company will not be indluded in the title policy and

therefore will not be insured.

TITLESERV OF NEW JERSEY, INC.
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‘currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon en institution whoss deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such ofher location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, “vitbout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments inhe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If fach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapytied funds, l.ender may hold such unapplied funds until Borrower makes payment to bring
the Loan cument. 17 Bhrrower does not do so within a reasonable period of time, Lender shail cither apply
such funds or return t4em <o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Botrower
might have now or in the futyie against Lender shall relieve Borrower from making payments due under
the Note and this Security Insizument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment it he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fui < delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer iav be applied to the delinquent payment and
the late charge, If more thar one Periodic Payment is outstandiny, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is‘applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Nouz.

Any application of payments, insurance proceeds, or Miscellaneous Pioczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of ths Pesiodic Payments.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Pesindic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payrient of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securtly instument as a
lien or encumbrance o the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. Insurance
premiums, if any, or any sums payable by Bomrower to Lender in liey of the payment of rortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, ard Assessments, if any, be escrowed by Bormrower, and such dues, fees and
assessments shall be an Escrow Jtem, Bomrower shall promptly furnish to Lender all notices of zmounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow Items for wiich payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to

* be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to 1epay to Lender any such
amount. Lender may revoke the watver as to any or ail Escrow Tterns at any time by a notice given in
accordance with Section 15 and, upon such revocation, Bomrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds 4fhe time specified under RESPA, 2nd (b} not to exceed the maximum amount a lender can
require under RIZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal’ ba held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (\ncluding Lender, if Lender is an institution whose deposits are so tsured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender'shall not charge Borrower for bolding and applying the Funds, annuaily
analyzing the escrow account, or vesitying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest to Le paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomewsy and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giveto Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; 4s defmed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asrequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdunce with RESPA, but in no more than 12
monthly payments, If there is & deficiency of Funds held in escrowas defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in rio more than 12 morthly payments.

Upon payment in full of all sums secured by this Security Instrumey, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, chargss, fines, and impositions
ettributable to the Property which can attain priority over this Security Instrument, leaseheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asszssmznts, ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Ineainent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acreptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the tien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

é [X 0757652409
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Tlien. Within 10 days of the dzte on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Seefion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
* reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's
right totisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrswer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, cartification and tracking services; or (b) a one-time charge for flood zone determination
and certification se:vices and subsequent charges each time remappings or similar changes occur which
reasonably might «tfest such determination or certification. Borrower shall also be responsible for the
payment of any fees/imrposed by the Federal Emergency Management Agency in connection with the
review of any flood zoe detarmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 20 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grester or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /sny amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Sesurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana shaii be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies tequired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such pelicies, shall include a standard aporigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have'tie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall proroptly give to Lender ol receipts of paid premiums and
remewal notices. If Borrower obtains any form of insurance coverage; not otherwise required by Lender,
for damage to, or destructicn of, the Property, such policy shall include 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bormower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrawer. Unless Lender and Boirower otherwise agree
in writing, any insurance proceeds, whether or not the underlying msurance was requi'ed ty Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczilvizasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall haye the nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to.ensure the
work has been completed to Lender's satisfaction, provided that such inspection shatl be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intetest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0757652409
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Botrower zbandons the Property, Lender may file, negotiate and settle any available insurance
- claim and telated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
caverage'of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourits unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocecripancy. Borrovrer shall occupy, establish, and use the Property as Borrower's principal
residence withir 6 days after the exccution of this Security Instrument and shalt continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in viiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower's control.

7. Preservation, vaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing m the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that renair or restoration 1s not economically feasible, Borrower shall
promptly repair the Property if damaged toavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbuzse proceeds for the repairyand restoration in 2 single payment or in a series of
progress payments as the work is completed. If the insur-ace or condemnation proceeds are not sufficient
to repair or restere the Property, Borrower is not relieved ol Bomower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 2.z inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spseitving such reasonable cause.

8. Borrower's Loan Application. Bomrower shall be in default 1t during the Loan application
process, Borrower Or any persons or entities acting at the direction of Borlower or with Bomrower's
knowledge or consent gave materially false, misleading, or imaccurate information or statements to Lender
(or failed to provide Lender with matenial information) in connection with the Loan. Matenial
representations include, but are not limited to, representations cencerning Bormower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inccrument. It
(a) Borrewer fails to perform the covenants and agreements contained in this Security Instrument, (h} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to epforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, ircluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court and (c) paying reasonable

0757652402
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
. from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIf this. Security Instrument is on a leasehold, Bomower shall comply with all the provisions of the
lease. If Dor ower acquires foe title to the Property, the leasehold and the fee title shall not merge nrless
Lender agress to the merger in writing.

10. Mo gz ge Insurance, If Lender required Mortgage Insurance as a condition of malking the Loan,
Borrower shall puy 'he preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzuce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided spchi,insurance and Borrower was required to make separately designated payments
toward the premiums for, Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borroyser. of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Leander. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢ pay to Lender the amount of the separately designated payments that
were due when the insurance coverase ~zased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ressrve.in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tlat b Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrr gs on such loss reserve. Lender can no longer require oss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums £or Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrcwe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bomower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a vou-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wnten agreement between Borrower and
Lender providing for such termination or until temmination is requirec oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided m the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower 15 not a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on alt such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their rsk, or reduce lusses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments gsing-any sOulce
of funds that the mortgage insurer may have available (which may include funds obtained £ori Mortgage

Insurance premiuvms).
As a result of these agreements, Lender, any purchaser of the Note, another msurer, any raisure,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

0757652409
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain camceilation of the
. Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, suck Miscellaneous Proceeds shall be applied to restoration of repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lerder has had an opportunity to inspect such Property fo ensure the work has been completed to
Lender's seusfaction, providad that such inspection shall be undertaken promptly. Lender may pay for the
repairs an restoration in z single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Bomower any interest or earnings on such
Miscellaneous Procesds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misczilazecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, vvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

Tn the cvent of a tota! taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the/sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. ‘
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seciues by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’ Somrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be teduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota] zmount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lofs i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss in/value of the Property in which the fair market
value of the Property immediately before the partial taking; dustruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Iru seeds sball be applied to the sums
secured by this Security Instrument whether or not the sums are ther due.

If the Property is abandoned by Bomower, or if, afler notice’bv Lender to Borzower that the
Opposing Party (as defined in the next sentence) offers to make an award t5-sottle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authonized
to collect and apply the Miscellaneous Proceeds either to restoration or repar ol the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity " means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha, a tight of action in

regard to Miscetlaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, 1s-0egun that, m
Lender's judgment, could result in forfeiture of the Property o other material impairmeit Or Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matenal
impairment of Lender's interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0757652409
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to Bormower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borower or to refuse to extend time for payment or otherwise modify
_ amortization of the sums secured by this Security Instrument by reason of any demand made by the origmnal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint &nd several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”). (a) is co-sigming this
Security Tastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrumnent; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard. (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acecrymaodations with regard to the terms of this Security Tnstrument or the Note without the
co-signer's copsent. '

Subject to the provistons of Section 18, any Successer in Interest of Borrower who assumes
Borrower's obligations urder this Secunity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liahility under this Security Instrument unless Lender agrees to such refease in
writing. The covenants and ‘ag.ecanents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succossors and assigns of Lender.

14. Loan Charges. Lender rhay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Uirited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ex{press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 2 preaibition on the charging of such fee. Lender may not charge
foes that are expressly probibited by this Security/instument or by Applicable Law.

If the Loan is subject to a law which sets maximp: loan charges, and that law is finally interpreted sa
that the interest or other Joan charges collected or to b soflected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall Le reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already coliecrod from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal
owed under the Note or by making a direct payment to Borower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's accoptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Rorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection W th this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insttuinent shall be deemed to
have been given to Berrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nctice «o.all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piovsrty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowel il promptly
notify Lender of Borrower's change of addiess. If Lender specifies 2 procedure for reporting Bomower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requuement will satisfy the corresponding requirement under this Security
Instrument.

; 0757652409
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
_ Applicable Law. Applicable Law might explicitly or impticitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument of the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or words of the ferninine gender; (D) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any sotion.

17 Re.rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T-ancfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"nterest in tae Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiiial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part-0f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a matural person and. g beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendér mey require immediate payment i full of all sums secured by this Security
Instrument. However, this ¢ptin-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Bomower notice of acceleration. The notice shall
provide 2 period of not less than 30 dave from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums.secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may ivoke any remedies permitted by this
Security Instrument without forther notice or ¢zmand on Borrower,

19. Borrower's Right to Reinstate After” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeat of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mipbt$necify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secrrity Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueanJer this Security Instrument and the Note
a3 if no acceleration had occurred; (b) cures any default of any-Liner covenants or agreements; (c) pays all
expenses incurred in enforcing this Seeurity Instrument, including, bt nct limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fez flie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) i2 ses such action as Lender may
reasonably require to assure that Lenders interest in the Property ard rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securit)” Insbrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requue that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selesiad by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's cherk. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstranentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security instmment and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change m the entity (known as the "Loan Servicer”) that oollects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
" assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy. hereto a reasonable period after the giving of such notice to take comective action. If
Applicable L.aw provides a time period which must elapse before certain action can be taken, that time
period wilt +¢ deemed to be reasonable for purposes of this paragraph. The potice of acceleration and
opportunity to_sur: given & Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tias Szcrion 20.

21. Hazardous Sulstamces. As used in this Section 21: (a) "Hazardous Substances”" are those
substances defined as toxic o hezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, «kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mtericls containing ashestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federa’ 1a vs and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental Oro‘ection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, & deficed in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, comribute {o, or otherwise trigger an Environmental
Cleanup.

Romrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyope else to do, anything affecting the Property fa) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due-fo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the'value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Tyoperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to rorimel residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances mi consumer products).

Borrower shall prompily give Lender written notice of (a) any investigatior.. nlaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tae Froperty and any
Hazardous Substance or Environmental Law of which Bomower has actual lmowledns, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, telcasc o threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or zjnase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15 notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.

é - 0757652409
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
- Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; {c) a date, not less than 39 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the votice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire nroceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may reruire immediate payment in full of all sums secured by this Security Instrument
without further démand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liziate to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomower/shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt cnly if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted unacr Annlicable Law.

24. Waiver of Homestead. In accordarcs with lllinois law, the Borrower hereby releases and watves
all rights under and by virtue of the Iliinois Lo mestead exemption laws.

35. Placement of Coliateral Protection Insurasce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerent with Lender, Lender may purchase msurance
at Borrower's expense to protect Lender's interests in Borewer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pey any claim that
Bosrower makes or any claim tbat is made against Borrower ir sonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte; providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tht insurance, ncluding interest
and any other charges Lender may impose in cormection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insnrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance majy b more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

- Withesses:

- (Seal)
Damél R Cabildo - -Borrower

o (Seal}

LUle{.ﬂa P Cabildo -Borrower

— (Seal) (Seal)
-Farrower -Borrower
(Seal) P (Seal)
~-Borrower ~Borrower
{Seal) A {Seal)
~Bomrower ~Borrower
0757652409
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‘STATE OF IL %NOI " /%/@ County ss:
i, 0/ 7 @/ éf a Notary Public in and for said county and
state do hereby certify that M Gg
- ) @
>

s Vet

personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumet s histher/their free and voluntary act, for the uses and purposes thWet forth. Y

Given un-=r my hand and official scal, this day of

My Commissign £rpues:
5 p/ e w(uf

J

Notary Public

Uﬁ‘ir’ CIAL WD SEAL"
u._ﬂc“ A §~-§ J.bbich
Notary Pubic. ik of Hilnes

My Comitigs o Eap. 0212472009 ;
. alak Wﬁw

40
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 15th day of
May, 2008 , and is incorporated into and shall be
deemed S0, amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security “nstrument”) of the same date, given by the undersigned (the "Borrower") to

secure Borrosver's Note to Washington Motual Bank

(the "Lender"} ol tie,.same date and covering the Property described in the Security
Instrument and locatec af: 4450 W Berteau Ave, Chicago, IL 60641

[Property Address]
The Property includes, but is rot iimited to, a parcel of land improved with a dwelling,
together with other such parcels dnd certain common areas and facilities, as described in

(the "Declaration"}. The Properly is a pait-ci a planned unif development known as
Terraces Of 0ld Irving Park

[Name of Planned Unit Develormient]
(the "PUD"). The Property also includes Borrower's interest in'the homeowners association or
equivalent entity owning or managing the common areas and/faciliies of the PUD (the
“Ownars Association") and the uses, benefits and proceeds of Borrower s interest.

PUD COVENANTS, !n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligaticns urder the PUD's
Constituent Documents. The "Censtituent  Documsnts” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates ‘necOwners
Association; and (i) any by-laws or other rules or regulations of the Owners Asseciation,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuaat ‘3. the
Constituent Documents.

MULTISTATE PUD RIDER-~ Single Family - FannieMae/FreddieMac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductiole levels), for the periods, and against loss by fire, hazards included within the term
vextend«d \coverage," and any other hazards, including, but not limited to, earthquakes and
floods, forahich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Perisdiz Payment to Lender of the yearly premium instaliments for property insurance
on the Property; Jand (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the ©roperty is deemed satisfied to the extent that the required coverage is
provided by the Owrers:Association policy.

What Lender reuires as a condition of this waiver can change during the term of the
loan.

Borrower shall give nenaor prompt notice of any lapse in required property insurance
coverage provided by the master o blanket policy.

in the event of & distributon _of property insurance proceeds in lisu of restoration or
repair following a loss to the Properyy, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herelv assigned and shall be paid to Lender. Lender shali
apply the proceeds to the sums securec by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shieli take such actions as may be reasonable to
insure that the Owners Association maintains a-public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaid’ or claim for damages, direct or
consequential, payable to Borrower in connection with ary condemnation or ather taking of all
or any part of the Property or the common areas and facilites of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigred atid soall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by i%e Security Instrument as
provided in Section 11.

E. Lendert's Prior Consent. Borrower shall not, except after notice o Lender and with
Lender's prior written consent, either partition or subdivice the Property-or consent to: (i) the
abandonment or termination of the PUD, except for abandanment or termiration required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; {ii) termination of
professicnal management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

C:;:@_ - (Seal) /(/ M” {74/ (Seal)

Dam.%l RCabildo -Borrower ﬁ:w{na P Cabildo -Borrower
A {Seal) {Seal)

-Borrower -Borrower

_i3zal) (Seal)

-Boriower -Borrower

{Seal) 2~ {Seal)

~Borrower -Borrower
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