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MORTGAGE

THIS MORTGAE ("Security Instrument") is given on _ DECEMBER 9, 1998 ‘ l
The mortgagor is CHFYS)IAN COOLEY AND ELIZABETH COOLEY, AS JOINT TENANTS Husband & Wi fe

{("Barrower"). This Security Irstisment is givento CITIBANK F.S.B.

which is organized and existing uraar the laws of THE UNITED STATES OF AMERICA

and whose address is___12855 N >ATH OUTER FORTY DRIVE ST. LOUIS, MISSOURI 63141- ("Lender").
Borrower owes Lender the principal su/n cf One Hundred Seventy One Thousand and 00/100

Dollars (U.S. §__171,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security [nstrument ("Note"), which provides f5r monthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY 1, 2029 . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, an(’ al rmewals extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragicph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements underthis Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lenaar.tha following described property located in

COOK County,tiinois:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part ot the property.. All replacements and additions shall also be covered by this Security
instrument. Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. ~ Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assess-en’'s which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground.ients on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if €ny; (s) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the piavisians of paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems.” Lendér may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related meiizage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds et .lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount.” Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futur Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whise deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) cr in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower 1 holding and applying the Funds, annually analyzing the escrow
account, or vetifying the Escrow hems, unless Lender pays Eorrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requirs Sarrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with-tii% !oan unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid /iander shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree i writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accourting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. Th: Fuiids are pledged as additional security for
all sums secured by this Security Instrument.

f the Funds held by Lender exceed the amounts permitted to be held by a,.:r,licable law, Lender shall account to
Borrawer for the excess Funds in accordance with the requirements of applicable law.#-the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may s nciiy Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bzirower shall make up the
deficiancy in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reiund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr 10 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aaaninst the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest dve,; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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agrees.in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the tien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing fioods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
teceipts of paid p/amiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lener may make proof of loss if not made promptly by Borrower.

Unless Lender(and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damages. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not ecuaemically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured Dy.in's Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property.«.r0oes not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender mey callact the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by-this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise egrée in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarrid.to in paragraphs 1 and 2 or change the amount of the payments.
it under paragraph 21 the Property is acquired by Lendvi; Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass'to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectier. r{ the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowsi"=‘principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Propérty s Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in_vrriling, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Bor/ower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit was:2.on the Property. Borrower shall be in
default it any forfeiture action or proceeding, whether civil or criminal, is begun thatn.l.ender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by #us-Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragrajii 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forsiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Inst.umsnt.or Lender's security
interest. Borrower shall also be in default it Borrower, during the loan application process, gave'materially false ar inac-
curate information or statements to Lender (or failed to provide Lender with any material information} sa-Cannection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's eccupai. ;. of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

| 7. Protection of Lender’s Rights in the Property. | Borrower fails to perform the covenants and agreements con-
j tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage in-
surer approved by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the <aquirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicrile law.

9. Inspection. (Le'ider or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at t'ie tine of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. hc nroceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking'o* any par of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of thi» Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with’ any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property in mediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately oe’ore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shzil by paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immiedistaly before the taking is less than the amount of tha sums
secured immediately befare the taking, unless Borrower and Lerder otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secired-by this Security Instrument whether or not the sums
are then due.

It the Property is abandoned by Borrower, or if, after notice by Lenr'si to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secUred by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proce=ds to principal shall not extend or

| postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changd the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time-iar payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successorsin.iterest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time‘ i payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand mana hy the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modity,
forbear or make any accommedations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent. .

13. Loan Charges.  If the loan secured by this Security Instrument is subjectto alaw which sets maximum loan
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charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reducs the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principat owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicabte law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicakia law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without ‘e conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared toc be severatile

16. Borrower's Coyv. Rorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Prene:tv or a Beneficial Interest in Borrowertf all or any part of the Property or any interest in it is
sold or transferred {or if a benéficialinterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Leriier may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is dislivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoutiirriner notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any time-prisr to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the-Troperty pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this SecurityInstrument. Those conditions are that Barrower: (a)
pays Lender all sums which then would be due under this Security Iistrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements:'{C) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ tees; ard (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righis.in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged.I'non reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective - no acceleration had occurred.
w However, this right to reinstate shail not apply in the case of acceleration under paragrapa 17. ,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nute *zgether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Inctrument. There also
may be ane or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change eihe Loan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicav!s lew. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to narmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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CITY: LAGRANGE COUNTY: 'COOK
TAX NUMBER: 18-04-422-010-0000 ' )

LEGAL DESCRIPTION:

LOT 17 IN BLOCK 23 IN LEITER'S THIRD ADDITION TO LA GRANGE, IN THE SOUTH EAST 1/4 OF
SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

CLEGALD




wmems UNOFFICIAL COPY 67

promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substan-
ces by, Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Forn»wer to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its ~tion may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ex-
penses incurred in pursizino the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title eviderice.

22. Release. Upori payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Tor-ower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrumerit. i one or more riders are executed by Borrower and recorded togethar
with this Security Instrument, the covenants {ind ugreements of each such rider shall be incorporated inte and shall amend
and supplement the covenants and agreemenis ol this Security Instrument as if the rider(s) were a part of this Security

Instrument.

{Check applicable box(es)]
|Z| Adjustable Rate Rider |:| Concominium Rider I:] 1-4 Family Rider
D Graduated Payment Rider D Planned(Jn't Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improveinzint Rider D Second Home Rider

X] other(s) [specity] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and CJver ants contained in this Security Instrument |
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: :

HBISTIAN C LEY
LJ zA

{Seal)
-Borrower

\
« Tren AL o/
A FACT (Seal)
-Borrower

ELIZABETH COOLE

(Seal)
-Borrower

{Seal)
-Borrower

Eix 8
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, ' B County ss:

@ “f% \/%N ‘( E f a Notary Public in and for said county and state, do
hereby certify that C OOLE COO Y '

personally known to me to be the same person(s} whose name(s) is/are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they S|gned and delivered the said instrument as _their
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand/and official seal, this 9TH day of DEQ
My Commission expires:

This instrument was prepared by: AI\V) uﬂILTO A
CITIBANK, F.S.B.

12855 NORTH OUTER FORTY DRIVE
ST. LOUIS, MISSOURI 63141-

- SN (oA Form3014  9/90
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_ State of Illinois
County of@ OO‘&

he undeq:lgn notary of public in and for said county and state aforesald do hereby certify that

od Q mc\mg&b l‘z(\b‘h% who is personally known to me to be the same
g gxecute thc within  instrumen as the  Aftorney in  Fact  of

Q (‘ Lg' , appeared before me this day in person and
a nowle(}ge t at h Slgl'l '\ga:bd and delivered the said instrument, as the attorney in fact, as the free
and voluntary act of Yy mself and of said .

Given under by hand and notarial seal, this

My commission expires:

‘‘‘‘‘

3
OFFlCIAL SEHL $

CARMELITA FARRAR- .CAMPBELL i

NOTARY PURLIC, STATE OF ILLIN%?
WY COMM'SS!ON E}\HIR'S 12112
2,300 AN AT

POANDTAR CF
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Loan #: 8571800258

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _eTH day ot _DECEMBER |
_ 1w ., andis incorporated into and shall be deemed to amend
and suppleruent.the Mortgage, Deed of Trust or Security Deed (the"Security Instrument”)
of the same date gizen by the undersigned person whether one or more, (the "Borrower")
to secure Borrowe’5 Note to CITIBANK. F.S.B.

{the "Lender") of the sané date and covering ihe property described in the Security
Instrument and located at: |_43g 8TH AVENUE, LAGRANGE, Il 60825- .

(MROPERTY ADDRESS)

ASSUMPTION COVENANTS: 1n addition to the covenants and agree-
ments made in the Security-Irztrument, Borrower and Lender further
covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Ficparty from Borrower may assume full
liability to repay Borrower's Note to Lender under t2:¢terms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sigr.ai.assumption agreement, in
the form required by Lender, which obligates the Purchaser to ka¢p.all the promises and
agreements made in the Note and Security Insirument. Borrowe will continue to be
obligated under the Note and Security instrument unless Lender elexsas Borrower in
writing. B

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no obligation to allow assumption by a purchaser from Buriaiver until
the initial fixed interest rate payable on the Note changes to an adjustable rate;

2. This Assumption Rider applies only to the first transfer of the Property by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other entity;

4. Purchaser must meet Lender's credit underwriting standards for the type of loan being as-
sumed as if Lender were making a new loan to Purchaser;
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5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

6. If applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

7. If Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
L.ender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terestate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
(1%) of the current'Nite balance and its normal loan closing costs, excep! the cost of a
real estale appraisal.

BY SIGNING BELCW, Borrowe: arcepts and agrees to the termgand covenants ot

this Assumption Rider. . ﬁ
i / (Seal)
/

~ CHRISTIAN COOLEY —Borrower
@;,,m@&-ﬂ_} é)e.)c’éﬁ.\ 3\

(o0
. 4%{/ M

ELIZABLTE COOLEY = -Barrower
X e (Seal
-Borrower

X e (Seal)
-Borrower
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER is made this _ oTH day of
DECEMBER, 1998 . and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust ar Security Deed (the "Security instru_ment"? of the same date given by the
undersighed (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note’) to

CITIBANK, _E SR (the “Lender"} of the same date and
covering the property described in the Security Tnsfrument and located at:

439 8TH AVENUE, LAGRANGE, ILLINOIS 60525-
{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTERES 'RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THZ: AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE' AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS /1 PAY.

ADDITIONAL COVENANTS. 'n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendzar.{uriner covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed iaterest rate of 6.125 %. The Note also provides for
a change in the initial fixed rate to an adjustab)z interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTH.Y. PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will paf); will .chan%e (©.an adjustable interest rate on the first day of
JANUARY, 2004 , and the adjustable intzrest rate | will pay may change on that day
gvery 12th monih thereatter. The date on which my initial tixed interest rate changes to an adjustable in-
terest rate, and each date on which my adjustable interest rate corld change, is called a "Change Date.”

{B} The Index

Beginning with the first Change Date, my adjustable interest rats will be based on an Index. The
"Index" i§ the weekly average yield on United States Treasury securities-adizsted to a constant maturity
of 1 a/ear, as made available b%the Federal Reserve Board. The most recentndex figure available as of
the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indey thet is based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest ratz by adding
Two and Three Quarters ﬁaercent_age points { 2750 %) to the Current Index. [ Tte Note
Holder will ihen round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to DE_% at the first Change Date will not be greater than
8.125 % or less than __ 4.125 Yo. ereafter, my adjustable interest rate will never be in-

creased or decreased on any single Change Date by more than two percentage points (2.0%; from the

{ﬁte of interest | have bee? paying for the preceding 12 months. My interest rate will never be greater
an 11.125 Y.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
menthly anment beginning on the first monthly payment date after the Change Date until the amount of
my menthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of
any change. The notice will include the amount of My monthly payment, any information required by law
to be given me and aiso the telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL KO3ROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATEUNNER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURIVY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property.~-a Beneficial Interest in Borrower.  If all or any part of the Property or
any interest in it is sold or t7ansferred {or if a beneficial interest in Borrower is sofd or transferred
and Borrower is not a natura! serson) without Lender’s prior written consent, Lender may, at its
IQPtlon. reci]qlre immediate pagm:r.t in full of all sums secured by this Security Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrumen.

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The
notice shall provide a period of not less tan 30 days from the date the notice is delivered or
mailed within which Borrower must pay all cums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender maglnvoke any
remedies permitted by this Security Instrument xitsaut further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTERES T RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SEC7)0i) A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN.SZCTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNFOIM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FGLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or anv'sart of the Property or
any interest in it is sold or transferred (o if a beneficial interest in Borrower is-sold or transferred
and Borrower is not a natura!l person) without Lender's prior written consent, Lender may, at its
'cthion, require immediale payment in full of all sums secured by this Security Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited ay foderal law as
of the date of this Security Instrument. Lender also shall not exercise this option 143 ‘2arrower
causes to be submitted t0 Lender information required by Lender 1o evaluate the intcnzed trans-
feree as if a new loan were being made to the transferee; and {b) Lender reasonably d:te;mines
that Lender’s security will not be impaired bP( the loan assumption and that the risk of a br¢ach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

_To the extent permitted b%/ applicable law, Lender may charge a reasonable fee as a con-
dition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transteree to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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It Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
Borrower {ails to gay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Baorrower accepts and agrees to the terms and covenants contained in this

Fixed/ Adjustable Rate Rider.
@ -
RISTIAN CQOLEY -Borrower
c Doy B ,
it M‘%% § ;\/ RLT",{"'%R\LT'
(Seal)

ELIZABETH COOLEY -Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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