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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 21, 2008, Issoude and execufed between 1552 W. Chlcago, L.L.C.,
an lllinois limited Nablity company, whose address is $67 West Washington Street, Sulte 400, Chicago, IL
60661 (referred to helow as "Grantor") and THE LEADER3 £ANK, whose address Is 2001 YORK ROAD,

SUITE 160, DAK BROOK, IL 60523 (referred fo below as "Lenzar”),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, (reots a contnulng securlty Interest In,
and conveys 1o Lender all of Granior'a right, title, and interest In anf *4_the Rents from the following
described Property located in Caok County, State of lilinols:

LOT 23 IN COMMISSIONER'S PARTITION OF LOT 27 AND 28 WITH LOTS £, 6, 7 AND 8 (EXCEPT THE
WEST 1 FOOT OF SAID LOTS) OF KUHL'S SUBDIVISION OF LOT 33 IN THE SUZDIVISION OF 1 ACRES
IN THE SOUTHWEST CORNER OF OUTLOT OF BLOCK 28 IN THE CANAL TRUSTZES SUBDIVISION IN
THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF TIE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS '

The Property ar ils address [s commonly known as 1552 West Chicago Avenue, Chicago, I $0622. The
Praperty tax Identification number ls 17-05-325-026-0000,

CROSS-COLLATERALIZATION. (n addition to the Note, this Assignment secures all obligations, debts and
liabilities, plug interest thereon, of Granfor to Lender, or any ohe or more of tham, as well as all claims by Lender
against Grantor or any one or mora of them, whether now existing or hereafter arising, whefhsr related or
unrelated to the purpose of the Mote, whether volunlary or otharwise, whather due or not due, direct or Indirect,
determined or undetermined, absolute or contingent, liquidated or uniiquidated, whsther Grantor may be liable
individually or Jointly wiih others, whether obiigated as guarantor, surety, accommodation parly or otherwise, and
whether recovery upon such amounts may be ar hereafler may bacome barred by any statute of limitatfons, and
whether the cbllgatton to rapay such amounts may be or hereafler may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shaill strictly
perform all of Grantor's cbligations under this Assignment. Unless and untll Lander exercisas its right to collsct
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possassion and contral of and operate and manage the Property and collect the Rents, provided that the granting
of the right to coliect the Rents shall not constltule Lender's consent to the use of eash collateral in a bankruptey
proceading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownershlp Gwantor is entitlad to recelve the Rents free and clsar of 2ll rights, loans, llens, encumbrances,
and claims excep® ax disclosed to and accepted by Lender in writing.

Right to Assign. ~Gruntor hag the full right, power and authorily to enter into this Assignment and to assign
and convey the Rents o Lznder.

Ne Prlor Asslgnment. Grentor has not previously assigned or conveyed the Renis to any other parson by
any Instrument now in force.

Na Further Transfer. Grantor will nof <afl, asslgn, encumber, or otherwlse dispose of any of Grantor's rights
In the Rents except as provided in thie Assignmaent.

LENDER'S RIGHT TQ RECEIVE AND COLLZCT RENTS. Lender shall have the right at any time, and even
theugh no default shall have occurred under this-~=2ignment, to collect and receive the Rents, For this purpose,
Lender is herehy given and granted the following rights. powers and authority:

Notice o Tenants. |Lender may send notices to ary and all tenants of the Property advising them of (his
Asslgnrent and directing all Rents to be pald diractly o Lendsr or Lender's agent.

Enter the Property. Lendsr may enter upon and take puscession of the Propedy; demand, collect and
receive from the tenamts or from any other persons liable there.or, all of the Rents; Institute and carry on all

legal proceedings necessary for the protection of the Property, <ncluding such proceedings as may be

necessary to racover possession of the Property; collest the Rents and remove any tenant or tenants or other
persons from the Property,

Meintain the Property. Lender may enter upon the Property to malintain Yis Property and keep the same in
repalr; (o pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and conzison, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other nsuravce efisctod by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with \he laws of the State
of {Mirols and also all other laws, tulas, orders, ordinances and requirements of all other governmental
agencles affscting the Property.

Lease the Property, Lender may rent cr lease the whole or any part of the Proparty for such term or terms
and on such cenditions as Lender may deem appropriate.

Employ Agenis. Lender may ermgage such agent or agents as Lendar may deem approptiate, either in
Lender's name or in Grantor's name, to rent and manage the Properly, including the collection and
application of Rents.

Other Acte. [ender may do all such cther things and acts with respect to the Property as Lendar may deem
appropriate and may act exclusively and sclely in the place and stead of Granlor and to have all of the
powers of Grantor for the purposes slated above.

No Requirement to Act. Lendar shali not he required to do any of the foregoing acts or things, and the faet
that Lendar shall have performed one or more of the foregoing acts or thinge shall not require Lender to do
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any other spaclfic act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lendet In connaction with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Renis. Lender, in its sole
discretion, shall determine 1he application of any and all Hents recelved by it; however, any such Rents recslved

by Lender which arg not applied to such costs and expenses shall be applied to he ndebledness. Al

exponditures made by Lender under thiz Assignment and not relmbursed from the Rents shall become a part of

the Indebledness secured by this Assignment, and shall be payable on demand, with interest al the Note rate

from date of expenditure anll patd.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwlse performs all the
abligations imposad upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

axscute and deliver to-Grantor a suitable saflsfactlon of this Assignment and suitable statements of termination of

any financing staiermen: on flle evidencing Lender's securily intsrest In the Rents and the Property. Any

tormination fee raquirec oy law shall be paid by Grantor, If permlited by applicable faw.

REINSTATEMENT OF SECUATY INTEREST. IF payment s made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third prriv, on ihe Indebtadness and thereafter Lender is forcad to remit tha amount ot
that paymenf (A) to Grantors tristes in bankruptey or to any simllar person under any lederal or state
bankruptcy law or law for the relief of duotors, (B) by reason of any judgment, decree or arder of any court or
administrative body having jurlsdicfion ova Lender or any of Lenders propery, or (C) by reason of any
seltlement or compromise of any claim mada by Lender with any claimant (In¢luding without limitation Grantor),
the Indebtedness shall be considered unpai for the purpose of enforcement of this Assignment and ihis
Assignment shall continue to be effective or'skz!i be reinstated, as the case may be, nolwithstanding any
cancellation of this Assignment or of any note or otlier instrument or agreement evidencing the Indebtedness and
the Praperty will continue to secure the amount repall! or recovered 10 the same axtent as If thal amount never
had hesan originally recelved by Lender, and Grantor sha! b3 bound by any judgment, decree, order, getllement
or compromise relating to the Indebtedness or to this Assigrinent.

LENDER'S EXPENDITURES. Ui any action or proceeding is corwmenced that would materially affect Lander's
inlerest in the Property or It Grantor falls to comply with any reowision of this Assignment or any Halated
Documents, Including but not limited to Grantor's failure 1o dischargs or pay when due any emounis Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’'s behalf may
fbut shall not be obligated t0) take any action that Lender deems apprupriate, Including but net limited fo
discharging or paying all taxes, liens, security interests, encumbrances and oir:er claims, at any time levied or
placad on the Rents or the Property and peving all costs for Insuring, maintaining and preserving the Propery.
All such expenditures incurred or pald by Lender for such purposes will then bearinterast af the rate chargad
under the Nots from Ihe date incurred or paid hy Lender to the date of repayment by Grantar. All such expenses
will become a part of the Indebtedness and, at Lendar’s option, wil (A) be paysble on cderand; (B) be added
to the balance of tha Note and be apportioned amaong and be payable with any instaliment ryments to become
dus during eithar (1) the term of any applicable insurance policy; or (2} the remalning term uf @2 Note; or {C)
be treated as a balloon payment which will be due and payable at tha Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remeadies to which
Lendar may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Granter fails to make any payment when due under the Indebtedness.

COther Defaults. Grantor falls (o comply with or 1o perform any other term, obligation, covenant or condition
confained In this Assignment or In any of the Related Documents or to comply with or fo perform any term,
obllgation, covenant or condition contained in any other agreement between Lender and Grantor.

Defaull on Other Payments, Failure of Granter within the time required by this Assignment tc make any
payment for taxes or insurance, or any other payment nacessary to prevent filing of or to efiect discharge of
any lian, .
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Default In Favor of Third Parties. Grantor defaults under any loan, extenslon of credit, security agresment,
purchase or sales agreement, or any other sgreement, in favor of any other creditor or person that may
materially affect any of Grantor's propeity or Grantor's abllity fo perform Granlor's obligations under this

Assignment or any of the Related Documents.

Environmental Default. Failure of any parly to comply with or perform when due any lerm, cbligation,
covenanl or conditlon contalned in any environmental agreament axecuted in connection with the Property.

Falee Statements. Any warranty, representation or statement mads or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents iz {alse or misleading in any material
respect, aithar now or at the tine mads or furnished or bacamas false or misleading at any time thereafler.

Defective Collzierallzalion. This Assignment or any of the Ralaled Documants caases Lo ba in full force and
effect {including 1#ure of any collateral document to create a valid and perfected security inferest or lien) at
any time and for ary reasor.

Death or Insolvency. Vhe dissolution of Grantor's (regardless of whether election to continue i mada), any
member withdraws from the limited Tiabllity company, or any other termination of Grantor's existence as a

going business or the deawh of-any member, the ingolvency of Grantor, the appointment of a receiver for any

part of Grantor's propenly, any assignment for the benefit of credltars, any type of creditor workout, or the

commencement of any proceading under any bankruptey or Insalvancy faws by or against Grantor.

Creditor or Forfeitura Proceeding:. Commencement of foreciosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossessiors or any other method, by any craditor of Grantor or by any
governmental agency against the Renis ‘or nay property securing the Indebladness. This includes a
garnishment of any of Grantor's accounts, Incliding deposit accounts, with Lendser. However, this Event of
Dstautt shail not apply If thers is a good faith disuta by Grantor as to the validity or reasonableness of the
claim which is the basis of the gredilor or forfeiture pioveeding and I Grantor glves Lendar written notice of
the creditor or forfeiture proceeding and deposits witi: Lender monies or a surety bond for the creditor or
torfeiture proceeding, in an amount deiermlned by Lender) in s sole discretion, as being an adaquaie
reserve or bond for the disputs.

Praperty Damage or Loss. The Property Is lost, stolen, substantiuiy damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs woaspect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or rew'ss or dispules the validity of, or
liabifity undet, any Guaranly of the Indebtedness.

Adverse Change. A material edverse change ocours in Grantor's finangial condition, or Lender balleves the
prospect of payment or performancs of the Indebtadness Is impaired.

Insecurity. Lender In good faith belleves Iteelf Insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occlrrence of any Evert of Default and at any time
thereafler, Lender may axercise any one or more of the following rights and remedies, in addiion to any other
rights or remediies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without nolice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Callect Rents. Lender shall have the right, without notice to Grantor, to lake possession of the Property and
collect the Rents, Including amounts pasl due and unpaid, and apply the ner proceeds, over and above
Lender's costs, against the Indebtedness. In furfherance of this rght, Lander shall hava all the rights
provided lor In the Lender's Rlght to Recelve and Collect Rents Section, above. If the Rents are collected by
Lendar, then Grantor irrevocably designates Lender as Granter's atlomey-in-fact to endorge Instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the procasds.
Payments by tenants or other users to Lender in respense to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
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axerclse its rights under this subparagraph sither in person, by agent, or through a receiver.

Morigagee In Posseeslon. Lender shall have the right io be placed as mortgagee in possassion or to have
a receiver appointad 1o take possession of all or any part of the Propeny, with the power to protect and
preserve the Propery, to operate the Property preceding foreclosure or sale, and to coliect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebledness.
The mortgagee in possession or receiver may serve without bond i pertniited by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquelify a person from serving as
& recalver.

Other Remerties. Lender shall have all clher rights and remedies provided in this Assignment or the Note or
by law.

Election ot Remeulsa, FElection by Lender to pursue any remady shall not exclude pursuit of any other
remedy, and an electior o make expenditures or to take action o perform an obligation of Grantoer under [his

Asslgnment, after Granior's {ailure to pertorm, shall not affect Lender’s right to declare a default and exercise

s remedies.

Attorneys’ Fees; Expenses. /if Lender Institulos any sult or action to enforce any of the terms of this
Assignment, Lender shall be entitied (o recover such sum &g the court may adjudge reasonable as attorngys'
faes at trlal and upon any appeal. (Whether or not any couri action [s Involved, and to the extent not
prohibited by law, all reasonable expenses |.ander Incurs that In Lender’s opinion are necessary at any time
for the protection of Its interest or the sifurcement of its rights shall become a part of the Indehtedness
payable on demand and shall bear interest 8. the Nole rate from the date of the expenditure untll rapaid.
Expenses covered by this paragraph inciode, vimout fmitation, however subject to any lmits under
applicable law, Lender's altomeys’ fees and Lenders legal expenses, whether or not there iz a lawsuil,
Including attorneys' faes and expensas for bankruptcy.£.eceedings {including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anficipzier vost-judgment collection services, lhe cost of
searching records, obiaining tifle repors {Inchuding foreclosurs reports), surveyors’ reports, and appraizal
fees, fitle insurance, and tees for the Trustes, to the extent perraitied by applicable faw. Grantor also will pay
any court costs, in addition 1o all other sums provided by law.

AMENDMENT TO EVENTS OF DEFAULT REGARDING THE DEATH Q@+ &NY GUARANTOR. With respscts to the
provigicn relating to a defaull of the loan upon ihe death of any one Guarartor it shall be an Event of Default
uport the death of any two (2) of the Guarantors of this |oan.

PAYMENT DEFAULT GURE PERIOD. Notwithstanding the foregoing, it Borrower 1als to-make any payment when
due, Borrower shall have a period of ten {10) days after written notice from Lender 1o ¢\ire uch default,

MISCELLANEQUS PROVISIONS. The followhg miscellaneous provisions are a par of this' Aasignment:

Amendments. This Assignment, together with any Related Docutnents, constiutes the enti'e understanding
and agreement of the partles as to the matters set forth in this Assighment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment.

Caption Headings. Caption headings In this Assignment are for convenlence purposes anly and are nol to
be used to Interpret or dafine the provisions of this Assignment.

Governing Law. This Aselgnment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its sonilicts of law
provisions, This Assignment has been accepted by Lender In the State of llinols.

Choice of Venue. If thers Is a lawsuit, Grantor agrees upon Lander's request to submit to the Jurisdiction of
the cowrts of DU PAGE Countly, State of lHlinois.

Merger. There shail be no merger of the interest or estate created by thiz assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender In any capagity, without the writfen
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consent of Lender.

interpretatlon. (1) In all cases where there s more than one Borrawer or Grantor, then all wards used In
ihts Assignment in the singular shall be deemed to have been used in the plural where the context and

construction so require. (2) If more than one person slgns this Assignment as "Grantor,” the obligations of

gach Grantor are joinl and several. This means that it Lender brings a lawsuit, Lender may sue any one or

mora of the Grantors. i Borrower and Grantor are not the same person, Lender nesd not sue Borrower first,

and that Berrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this

Asslgnment are for convenlence purposes only, They are not 1o be used to interpret or define the provisions

of this Assignment.

No Walver by .ender. Lendsr shall not bs deemed to have waivad any rights under this Assignment unless
such waiver is oiven in wriling and signed by Lender, Mo delay or omission on the part of Lender in

exercising any ‘rlrin shall operate as a walver of such fight or any other right. A walver by Lender of a
provision of this Aavigﬂment shall not prejudice or constitute a waiver of Lendar's right otherwise to demand

sirict compliance with \net provision or any other provision of this Assignment. No prior waiver by Lender,

nor any coursa of dealing baiween Lender and Grantor, shall constitute a walver of any of Lender's rights or

of any of Grantor's obligaiiv)e as fo any fulure transactions. Whanever the consent of Lender is required
under thiz Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subsequent Insfances ¥ahere stch consent is required and in all cases such consent may be
gramtted or withheld in the sole discret'on »f Lender.

Notlces. Any notice roquired to be glver under this Assignment shall be glven in writing, and shall be
eifective when actually delivered, when actusly received by telefacsimile {unless otherwise required by law),
when depcsiled with a nationally recognized cvemight cowrler, or, If malled, when deposited in the United
States mall, as first class, certiflad or registerad mall postage prepald, directed to the addrasses shown near
the beginning of this Assignment. Any parly may <hange its address for notices under this Assignment by
giving formal written notlee to the other parties, spaciviag that the purpose of the notice Is to change the
parly's address. For natice purposes, Grantor agrees  keep Lender informed at all fimes of Granior's
current address. Unless otherwise provided ar required by law, if there is more than one Grantor, any noflce
given by Lender to any Granfor |s deemed to ba notlee givan 42 ail Grantors.

Powers of Atlorney. The various agencles and powers of attoriey conveyad on Lender under this
Assignment are granted for purposes of security and may not be revcasil by Grantor until such time as the
same are renounced by Lender,

Severability. If a court of compelent jurisdiction finds any provislon of this Assignment to be Megal, Invaild,
or unanforceable as to any circumatancs, that finding shall not make the offending r.uvision illagal, invalid, or
unenforceable as to any other circumstance. If teasible, the otfending provision shall L¢-considered modified
so that it becomes legal, valid and enforceable. [f the offending provigion cannaot be ‘sz modified, it shall be
consldered deleted from this Asslgnment. Unless otherwise requirad by law, the Negalty, Invalidity, or
unenforceabliily of any provision of this Assignment shall nol affect the [egality, validity or evforceabilily of
any other provision of this Assignment.

SBuccessors and Asslgns. Subject to any limitations slated In this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and Inure to the benell of the partles, thelr successors and

assigns. |t ownershlip of the Property bacomes vasted in a person other than Grantor, Lender, without notice
fo Grantor, may deat with Grantor's successors wilh reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasirg Grantnr fram the obligations of this Assignment or labllity

under the Indabladness.

Time is of the Essence. Time fs of the sssencs in the performance of this Assignment.

Walve Jury. All partles to this Assignment hereby walve the right to any Jury trlal In any action,
proceeding, or counterclalm brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
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homestead exempllon laws of the State of llinols as to all Indebtedness securad by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF

REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S

BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF

GFRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TQ THE PROPERTY SUBSEQUENT TO THE DATE
OF THIS ASSIGNMENT.

DEFINITIONS. The foliowing capltalized words and terms shall have the following meanings when used in this
Assignment. Unless specificelly siaied to the contrary, all references to dollar amounts shall mean amgunts In
lawful money of the 'nited States of America. Words and terms used in the singular shall Include the plural, and
the plural shall incluc’2 the singular, as the context may require. Words and terms not ctherwise defined in this
Assignment shall havr: the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. Tho word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amendoo-or_modified from time to time, together with ail exhibits and schedules atiached to
this ASSIGNMENT OF RENTS from tims to time.

Borrower. The word "Borrower® nieans 1652 W. Chicago, L.L.C..
Defaull. Tha word "Dafault” means the-Defauit set forth in this Assignment in the section titled "Default®,

Event of Default. The words "Eveiit-uf Defaull® mean any of the evenis of default sel forth In this
Assignment in the defauit section of this Assignmenl,

Grantor. The word "Grantor® means 1552 W. (hicaao, LL.C..

Guarantor. The word "Guarantor® means any guarantor, surely, or accommodation parly of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty frorn Glarantor to Lender, Including without limitation a
guaranty of all or pait of (he Note.

indebtedness, The word “Indebtednoss” means all principal, interest, and ofher amounts, costs and
expensas payable under the Nots or Rslated Documents, togeirar-with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or [Helafed Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or #zrenses lncurred by Lender to
enforce Grantors obligations undsr this Assignment, togather with interest on such amounts es provided in
this Assignment. Specifically, without limitation, Indebtedness includes all arnounte that may he indirectly
secured by the Gross-Collaterallzation provislon of this Assignment.

Lender. The word "Lender" means THE LEADERS BANK, lts successors and asslgns.

Note. The word “Note” means the promissory note dated May 21, 2008, In the original gr'wlpal amount of
$676,000.00 from Grantor to Lender, fogether with all renewals of, extensions of, inodifications of,
refinancings of, consolidations of, and substifutions for the promissory nole or agreement, The Interest rate
on the Note s 6.000%. Payments on the Note are to he made In accordance with the following payment
gchedule: in 59 regular payments of $4,091.38 each and one irreguler last payment estimated at
$633,790.31. Granior's first payment is due June 21, 2008, and all subsequent payments are due on the
samea day of each monih after that. Grantor’s final payment will be dua on May 21, 2013, and wil be for al
principal and all accrued interest not yel paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, litle and interest in and ta all the Property as
describad In the "Assignment® saction of this Assignment.

Related Documents. The words "Related Documents' mean alf promissory notes, credit agreements, loan
agresments, environmental agresments, guaranties, security agreements, morigages, deeds of trust, security
deeds, coliateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
exsling, executed In connaction with the Indebtedness.
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Rents. The word "Rents” means all of Grantor's present and future rights, thie and Inkerest In, to and under
any and all present and fulure leases, Including, without limitation, all renis, revenue, income, issues,
royalties, bonuses, accounts receivable, cazh or secttity deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefils derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's tight to enforce such leases and
to racalve and collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TQ BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON MAY 21, 2008.

GRANTOR:

1662 W, CHICAGO, L.L.C.
\

By; W,‘ O
Edward M. Zitkin, Manager ot 4652 W. Chicago, L.L.C.

oy VAL

Tyler B. Quast, Manager of 1662 W. Chl:are; L.L.C.

LIMITED LIABILITY COMFANY ACKNOWLEDGMENT

state oF_ |LLINOIS )
cauntyor _ (\CDK. }

ah ;
On this 27 I= day of i’YM’l// ZQ‘)& . before ma, the undersigned Notary

Public, personally appeared Edward M. ZIfki, Manager of 1562 W. Chicago, L.L.%. and Tyler R. Quast,
Manager of 1652 W. Chlcago, L.L.C., and known to me to be members or designated. onents of the IImhied
liabitity company 1hat execuled the ASSIGNMENT OF RENTS and acknowladged the Asslgtment to be tha froe
and voluntary act and dead of the limited llabllity company, by authorlty of statute, its articles ¢f urganization or

ks cporating agreement, for the uses and purposes thersin mentioned, ang on oath stated that they are
autherized-1p execute this Assignment and in fagt executed fhe Assignment on behalf of the mited Nabllity

compa
By C 2 Residing at '
: ‘ S Cificaen| 1L oL
Notary Publie In angg State of [ LLmUE 4 ) ﬁ
4 / l Efgtc::gl‘Seal
. : 7 riguez
My commission expires [ Iq'zoil Notary Public S?ale of Hinois
My Commission Expires 04/18/2011
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