S-S

Pl - 2f0 57556 &

- . UNOFFICIAL COPY

Rewmm To:

L e Ty

Doc#: 081613307

|

4 Fee: $80.00

|

Propared By: §UQene “Gene" Moore RHSP Fee:$10.00
ANN DIETER 0ok County Recorder of Deeds

Date: 06/09/2008 09:23 AM Pg: 1 of 23

Nationa.. City Bank
P.0O. Box 8800
Daytom, OH 45401-8800

- - [Space Above This Line For Recording Data]

MORTGAGE 0006027411

DEFINITIONS

Wards usel in multiple sections of this document are defined kelow and other words are defined in Sections
3, 11,13, 1.8, 20 and 21. Certain rules regarding the usage of viords used in this document are also provided
in Section 16.

(A) "Security Instrument"” means this document, which is daed ¥y 30, 2008
together with all Riders (o this document,
(B) "Borrower" is

RAVI SHIARMA Married and REKHA SHARMA

Married

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is National City Mortgage a division of

Na:ional City Bank
Lenderis 3 Nationmal Banking Association

organized ind existing under the laws of  United Stateé
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Lender'saddressis 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under Lhis Security Tnglrument.
(D) "Note™ means the promissory note signed by Borrower and dated  pay 30, 2008
The Note states that Borrower owes Lender

ONE HUNDRED FORTY TWO THOUSAND THREE HUNDRED & 00/100 Dollars
(US. $ 142,300.00 ) Plus inicrest. Borrower has promised 10 pay this debr in regnlar Periodic
Payments and lo pay the debl in full ot laicr than June 1, 2023
(E) "Property" means the property that is described below under the heading "Transrcr of Rights in the
Property.”
(F) "Loan" <ncary the debt evidenced by the Note, plus interest, any prepayment charges and lae charges
tduc under the Neiw, 2nd all sums due under this Security Instrument, plus interest.
(G) "Riders" meany 2! Riders W tis Sccurity Instrument that are executed by Borrower. The [ollowing
Riders are 1o be execates 13 Borrower [check box as applicablc]:

] Adjusuable Rate Rider ':*' Condominium Rider [ Second Home Rider
Balloon Rider | Planned Unit Development Rider [X]1-4 Family Rider
VA Rider ] Diwrekly Payment Rider (X} Other(s) [specily]0ecup Ridex

(H) “"Applicable Law" means all controluni; applicable federal, siaic and local stawes, regulations,
ordinances and administrative rules and orders (bat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessmnents” means all dues, fees, assessments and other
charges that ar¢ impased on Borrower or the Propostv-hy a condominium association, homeowners
associalion or similar organization.

(J) "Electronic Funds Transfer" means any transfer of [unds;oxicr than a transaction originated by cheek,
draft, or similar paper insirumnent, which is initiated through an Ziecronic termingl, telephonic instrument,
compulter, or magnetic tape so as to order, instruct, or authorize a firwicial institution to debit or credit an
accounl. Such term includes, but is not limited to, point-of-salc treiasfcrs, awtomated teller machine
Iransaclions, transfers initiated by telephone, wire transfers, and automated cicarinzhouse transfers.

(K) "Fscrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensalion, scitlement, award of damsrss, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described irSection S) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any-parl ~L the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property,

(M) "Mortrage Tnsurance” means insurance projecting Lender against the nonpayment of, or 2¢%alt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest unacz the
Note, plus (ii) any amounis under Section 3 of thiy Security Instrument.

(O0) "RESPA" means the Real Estate Setlement Procedures Act (12 US.C. Scction 2601 cL seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might he amended from tme 10 lime,
or any additional or successor legislation or regulation that goverms the same subject manier. As used in (his
Security Lnstrument, "RI:SPA" refers fo all requirements and restrictions (hal are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage loan"
under RESPA.

Inftfals; %
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:
SEL ATTACHED LEGAL DESCRIPTION
Parcel ID Number:  24-09-107-016/017/032/033-0000 which currently has the address of
9530 S COOK AVE UNIT 403, 1Street]
ORK LAWN [Ciyys llinois 60453 |Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on thie nroperty, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacemants and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Scourily Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-ceiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcred. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy. against all
claims and demands, subjcct 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccuriiy instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and laic charges duc under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant o Section 3. Payments due under the Note and this Sccurity Instrument shallybe made in U.S.

,,"
initials: ' i J
@%;GUL) (0010} Page 3 of 15 Form 3014 1/01
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carrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instition whose deposits are insured by a federal agency,
instrumentality, or cntity; or (d) Electronic Funds Trans{cr,

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the futurg, v, Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payiment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may-hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does aetds-so within a reasonable period of time, Lender shall cither apply such funds or return
them 1o Borrower, Ifacy apnlicd carlicr, such funds will be applied to the outstanding principal balance under
the Note immediately piior to foreclosure. No offset or claim which Borrower might have now or in the
futurc against Lender shail relisve Borrower from making payments due under the Note and this Security
Instrument or performing the covipints and agreements secured by this Security Instrument.

2. Application of Payments or Iruceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalihe anplied in the following order of priority: (a) interest due under the
Note; (b) principal duc under the Note; \¥amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whicih-iv became due. Any remaining amounts shall be applied first o
late charges, second o any other amounts due uiider this Sccurity [nstrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suflicient amount 10 pay any late charge due, the paymen: muy be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lerder may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and (othz cxtent that, cach payment can be paid in
full. To the extent that any cxcess cxists alter the payment s applicd=ia the full payment of one or more
Periodic Payments, such excess may be applied to any latc charges duc,Voluntary prepayments shall be
applicd first 10 any prepayment charges and then as described in the Note:

Any application of payments, insurance procceds, or Miscellaneous Proeceds 1o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of/amcunts due for: (a)
taxes and asscssments and other items which can attain priorily over this Security Inseumont.as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any:4c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premingms, if any,
or any sums payable by Borrower 10 Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions ol Section 10. Thesc items are called "Escrow ltems.” At origination or at any
ime during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, [ecs and assessments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

AV,
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Items al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendez may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funas av'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimatc the amount of Funds duc on the basis of current data and
rcasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shar'oe held in an institution whose deposits arc insured by a federal agency, instumentality,
or cntity {including Lepdci-if Lender is an institution whose deposits are so insurcd) or in any Federal Home
Loan Bank. Lender shali apply the Funds to pay the Escrow Items no later than the time specificd under
RESPA. Lender shall nui charce Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tscrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 makcsuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tae Funds, Lender shall not be required to pay Borrower any inlerest or
earnings on the Funds. Borrower and Lendcr.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, withea Charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, ‘as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notfy Borrower ad reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordence with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds held in esCrow.. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no morc than 12 morthly rayments.

Upon payment in {ull of all sums securcd by this Security Instruméni, Uender shall prompy refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges,fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument; leaschold payments or
ground rents on the Property, il any, and Community Assoctation Dues, Fees, and Assessmerts, if any, To the
cxient that these ilems are Escrow Items, Borrower shall pay them in the manner provided m.5¢won 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instzament unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the licn in a manner‘aceeptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lica in good ain by, or
delends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien 1o this
Security Instrument. Il Lender determines that any part of the Property is subject to a lien which can anain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:
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days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eslate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and f{loods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove ~Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowe: to-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification“and-tracking services; or (b) a one-time charge for flood zone determination and certification
scrvices and suhseguent charges each time remappings or similar changes occur which reasonably might
affect such deiernsnauon or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedcra!’emergency Management Agency in connection with the review of any flood zone
determination resulting 1907 an objection by Borrower,

If Borrower fails 10 mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ‘end Sorrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage: Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity wn.the-Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater.Gr-lcsser coverage than was previously in effect. Borrower
acknowlcdges that the cost of the insurance“coverage so obtained might significantly e¢xceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by thic Security Instrument. These amounis shall bear interest at
the Note rate from the date of disbursement and shall b¢ pzyable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policics required by Lender and renewais ei.such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard niorgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any {orm of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carricy.and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower off erwise agree in
writing, any insurance procecds, whether or not the underlying insurance was required vy Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have-th2sight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc-the work
has been completed o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procecds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
mierest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fecs for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negouiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other ol Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights ar¢ applicable to the coverage of the Property. Lender
may usc the.insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Nolte or tins-Sceurity Instrument, whether or not then due.

6. Occup2ncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-ziter the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s principataesidence for al least one year afler the date of occupancy, unless Lender otherwise
agrees in writing, wivich™consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond BOrrower’s control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propaty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due (0 its condition, Unless it is determined pursuant (o
Section 3 that repair or restoration is not cconnmically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid [urther delerioration or darsage. If insurance or condemnation procceds are paid in
connection with damage 1o, or the taking of, the Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or ‘n_a serics of progress payments as the work is
completed. Il the nsurance or condemnation procecds a‘e ot sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coniplesian of such repair or restoration.

Lender or its agent may make reasonable entries upontand.inspections of the Property. 1 it has
reasonable cause, Lender may inspect the interior of the improvements-an the Property. Lender shall give
Borrower notice at the time of or prior to such an intcrior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, Gusini; the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or svith’Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements_to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material répresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as/8ortower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security [rstrument. If
(a) Borrower fails 1o perform the covenanis and agreements contained in this Sccurity Instrument, (h)-there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unier this
Security Instrument (such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s inlerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy procceding. Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
IF Borrow<iacquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 10 the'merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail-p2y-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Liseroncs coverage required by Lender ccases 1o be available from the mortgage insurer that
previously providea-such _insurance and Borrower was required o make separately designated payments
toward the premiums for'Morigage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to/iiic Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an aliernaie morigage insurcr
selected by Lender. If substanually equivalent Morigage Insurance coverage is not available, Borrower shall
continuc (o pay o Lender the amoun? of (he scparately designated payments that were due when the insurance
coverage ceased (o be in effect. Lenaer »ill accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Suck 'scs reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in full, and Lends: shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as - condition of making the Loan and Borrower was
required 10 make separately designated payments towara-iepremiums for Morigage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Insuranod it effect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends/m-accordance with any written agreement
between Borrower and Lender providing for such termination of untilcrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay irterestat the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases %€, Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party-to“tie’Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in forco from time to time, and may
cnter into agreements with other partics that sharc or modily their risk, or reduce 108538 These agreements are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other party-{or parties) to these
agreements. These agreements may require the mortgage insurer (0 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained [rom Meitgége Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1einsarer, any
other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts tha derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurcr’s risk in exchange for a sharc of the premiums paid 0 the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically fcasible and Lender’s security is not Iessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requircs interest 1o be paid on such Miscellancous Procecds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procceds. If the
restoration 0r repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha'i.be applicd to the sums sccured by this Security Instrument, whether or not then due, with
the excess, 1t zny, paid to Borrower. Such Miscellaneous Procceds shall be applied in the order provided for
in Scction 2. '

In the evenv-ofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to tx2 sums secured by this Security Instrument, whether or not then due, with the excess, iff
any, paid to Borrower.

In the event of a parsiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcty before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums scsured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced. by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the wotal amount ¢l e sums securcd immediatcly before the partial taking, destruction,
or loss in value divided by (b) the fair mdrket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali te paid to Borrower.

In the event of a partial taking, destruction, Or I¢ss in value of the Property in which the fair market
value of the Property immediately before the parvial 4aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-portial aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Migzellancous Proceeds shall be applicd to the sums
securcd by this Sccurity Instrument whether or not the sums ars 1t:¢n due.

I the Property is abandoned by Borrower, or if, aftcr notice by Lender to Borrower that the Opposing
Party (as defined in the nexi sentence) offers to make an award 1o sett'ca claim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propetiy or to the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party” means ic thd” party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actio e regard 1o Miscellancous
Proceeds.

Borrower shall be in default if any action or procceding, whether civil or ¢crmin2l, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli and. ¥ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender’s judgment, precludes forfeire of the Property or other material inpairment of
Lender’s interest in the Property or rights under this Sccurity Instrument, The proceeds of any awad or claim
for damages that arc atributable to the impairment of Lender’s intercst in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are nol applicd to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
Lo Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall rot be a waiver of or preclude the
exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only to morigage, granl and convey the co-signer’s interest in the Property under the
icrms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with rcgard to the terms of this Sccurity Instrument or the Note without the co-signer’s
consent.

Subizet to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations-under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Sccurity Instrument. Borrower shall not be relcased from
Borrower’s ocligziions and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The ceveranic and agreements of this Sccurity Instrument shall bind (except as provided in Section
20) and benefit the suceessors and assigns of Lender.

14. Loan Charges, ender may charge Borrower fees for services performed in connection with
Borrower’s default, for-t.¢ purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, biat not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absedice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed &5 a prohibition on the charging of such fec. Lender may not charge fees
that arc expressly prohibited by this Sceviiy Instrument or by Applicable Law.

If the Loan is subject 10 a law which’ scis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collesied or to be collected in connection with the Loan cxceed the
permitied limits, then: (a) any such loan charge shall he reduced by the amount necessary to reduce the charge
to the permitied hmit; and (b) any sums already Collected from Borrower which excecded permiticd limits
will be refunded to Borrower. Lender may choose 1w riake this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower-1fa refund reduces principal, the reduction will be
trcated as a partial prepayment without any prepaymeni-charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sechvefund made by dircct payment to Borrower
will constitute a waiver of any right of action Borrower might have 2rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sccurity. Instrument shall be deemed (0 have
been given to Borrower when mailed by [irst class mail or when actualiy delivered to Borrower's notice
address il sent by other means. Notice (0 any one Borrower shall constitisie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be“thac #roperty Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Puicower’s change of
address, then Borrower shall only report a change of address through that specified procedr.re. There may be
only one designated notice address under this Security Instrument at any one time. Any notice w0 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated here vaiess Lender
has designated another address by notice to Borrower. Any notice in connection with this Securiiy fistrument
shall not be deemed 10 have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. ANl rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effecl without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or bencficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or cscrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If @il or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura) pezson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen
consent, Lenaer'may require immediale payment in [ull of all sums sccurcd by this Security Instrument.
However, this opuspshall not be exercised by Lender if such exercise is prohibiled by Applicable Law.

[f Lender exercises~this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notdcss than 30 days {rom the date the notice is given in accordance with Section 15
within which Borrower tiust pay. all sums sccured by this Sccurity Instrument. If Borrower fails 10 pay these
sums prior to the expiration 0f4bis period, Lender may invoke any remedies permitied by this Sceurity
Instrument without further notice’or dewiand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right o have erforcement of this Security Instrument discontinued at any time prior
10 the earlicst of: (a) five days before sale ¢f ¥ieProperty pursuant o Scction 22 of this Security Instrument,
(b) such other period as Applicable Law might specify for the tcrmination of Borrower’s right to reinstate; or
(¢} cntry of a judgment cnforcing this Security Iistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Secarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenars or agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not ‘tiniled. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes spsh action as Lender may reasonably
requirc Lo assure that Lender’s interest in the Property and right: undsr this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Insorumeni; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrov-er may such reinstatlement sums
and cxpenses in one or more of the following forms, as sclecied by Lender: a) cash; (b) money order; (¢)
certificd check, bank check, treasurer’s check or cashier’s check, provided any suchicheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations secured-hereby shall
remain fully effective as il no acceleration had occurred. However, this right to reinstate shal?ns apply in the
case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Insrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, 1f the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transterred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period winch must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 endsthe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisly the notice audUpportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic_or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; Kerosene, other [lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maisnals_containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal ‘aws'and laws of the jurisdiction where the Property is located that relate
1o health, safety or cnvironmental protction; (¢) "Environmental Cleanup” includes any responsce action,
remedial action, or removal action, as definzd..n/Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, Or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presince, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy.(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicii, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affcets ihivalue of the Property. The preceding two
scntences shall not apply 10 the presence, usc, or storage on the Projerty of small quantities of Hazardous
Substances that are gencrally recognized to be appropriatc to normal rcsigential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer praducts),

Borrower shall promptly give Lender writicn notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving 'the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwal kaowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge,rcicise. or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use<or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or ie puiified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nceessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall crcate any obligation on Lender for an
Environmental Clcanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenanl and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [ollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauvlt must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Morrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeling the non-existence of a default or any other defense of Borrower to acceleration
and foreclosnre. % fhe default is not cured on or before the date specified in the notice, Lender at its
option may require ir:ediate payment in full of all sums secured by this Security Instrument without
further demand and muv-foreclose this Sccurity Instrument by judicial proceeding. Lender shall be
entitled to collect all expenser-incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasunable at.oroeys’ fees and costs of title evidence.

23. Release. Upon payment of al. s secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, hut only if Qe fee is paid w a third parly (or services rendered and the
charging of the fee is permitied under Applicabic T.aw,

24. Waiver of Homestead. In accordance w1t iilinois law, the Borrowcr hereby releases and waives
all rights under and by virtue ol the Illinois homesicad exemnpiion laws.

25. Placement of Collateral Protection Insurance. \rlens Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with [ender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender’s interests in Borrower’s collugeial, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not-pay any claim that Borrower makes
or any claim that is made against Botrowcr in conncelion with the collatersi, Borruwer may later cancel any
insurance purchased by Lender, but only afier providing Lender with evidenee that Borrower has obtained
insurancc as required by Borrowct's and Lender’s agreement. I Lender jusbases insurance for the
collatcral, Borrower will be responsible for the costs of that insurance, includiug interest and any other
charges Lender may impose in connection with the placement of the insurance, until the ¢ffective datc of the
cancellation or expiration ol the insurance, The cosls of the insurance may be added o Borrower's total
ouwstanding balance or obligalion. The costs ol the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY STGNING BEI.OW, Bomowcer accepls and agrees 10 the wrms and covenants contained in (his
Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:
RAVI sHARMA -Rerrower
// |
// scal)
REKHA” SHARMA j_bnw o
(Sed (Scal)
-Dorrower -Burrawer
(Seal) (Seal)
-Borrower -Borrower
(Scal) N (Scal)
-Borrower -Borrower
@, 5(1L) or0) Page 12 of 15 Form 3014 1/01
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STATE OF ILLINOIS,  ~ _ W?QJ County ss:

, 3 S/ o , a Notary Public in and for said county and

state do hereby ceruify that ﬁﬂyl %WA /4 /W}ﬂfngd ﬁm |
Gk Shat.mh A 1peasn O

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume:ias hisfher/their free and voluntary act, for the uses and purposes therein set forth, J

Given under my hand and official seal, this 5 ) day of /)7017
My Commission £Xp'res: 5 ? -~ y Q/

Not; ublic

et

“OFFICIAL SEAL”
CJ ELLIOTT
¢ Notary Public, State of Hlinois
My Commission expires 02/08/11

i~
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008376619 DB

STREET ADDRESS: 9530 S. COOK AVE #403
CITY: OAK LAWN COUNTY: COCK

TAX NUMBER: 24-09-107-016-0000

LEGAL DESCRIPTION:

PARCEL 1: UNITS 403 AND PS-57 IN PRAIRIE TOWN CENTER CONDOMINIUM AS DELINEATED
ON A SURVEY OF/THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF OAK LAWM TOWN CENTER , BEING A RESUBDIVISION OF PART OF BLOCK 6 OF OARK
LAWN AND PART OF TIUCK 1 OF MINNICK’'S OAK LAWN SUBDIVISION IN THE NORTHWEST 1/4

OF SECTION 9, TOWNSIi%+»)37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOTS;

WHICH SURVEY IS ATTACHED AS TXHIBIT ‘E’ THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 080880311% ZOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN COOK CQUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SDACE S-57, A LIMITED COMMON ELEMENT

AS DELINEATED ON A SURVEY ATTACHED TO THE AFOREMENTIONED DECLARATION RECORDED AS
DOCUMENT NUMBER 0808803114.

"GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRYBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORLH\IN THE DECLARATION OF
CONDOMINIUM, AFORESAID, AND GRANTOR RESERVES TO ITSELF,-J1%S SUCCESSORS AND
ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATTON FOR THE BENEFIT
OF THE REMAINING PROPERTY DESCRIBED THEREIN.

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, COND1TIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SZME AS THOUGH

THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTA
HEREIN."

LEGALD DC1 05/30/08
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0006027411

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th gqy of May 2008

and is incorporated into and shall be deemed to amend and supplement the Mortgage

Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the

undersigned (the "Borrower") to secure Borrower’s Note to

Nationai Zity Mortgage a division of National City Bank (th

e

"Lender") of tne-zame date and covering the Property described in the Security Instrument

and located at:

9530 S COOK AVE ‘UnNJT 403, OAK LAWN, Illinois 60453

[Property Address]
The Property includes a unit in,tugether with an undivided interest in the common elements
of, a condominium project known as:
Prairie Town Center
[Name nf#Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower’s interest in the
Owners Association and the uses, proceeds and. benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further cuvenant and agree as follows:

A. Condominium Obligations. Borrower shall perform 3! of Borrower's obligations
under the Condominium Project’s Constituent Documents. 7 ke, "Constituent Documents”
are the: (i) Declaration or any other document which creates the coadominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent doCctments. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuart to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains,wit 2 generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiagm Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

L
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Wha*lender requires as a condition of this waiver can change during the term of the
loan.

Borrowei-shall give Lender prompt notice of any lapse in required property insurance
coverage prevized by the master or blanket policy.

In the everntos a distribution of property insurance proceeds in lieu of restoration or
repair following a 1958 to the Property, whether to the unit or to common elements, any
proceeds payable to B3orrower are hereby assigned and shall be paid to Lender for
application to the suwms secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to'Borrower.

C. Public Liability Insurarca, Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and exiznt of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connertion with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herelyy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o the suins secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivids-the Property or consent to: (i)
the abandonment or termination of the Condominium Proiect.-except for abandonment or
termination required by law in the case of substantial destrucugn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) .any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaccepiatieto Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrumen.. Jnless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials: i?:x
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

e (Seal) /Z glt/‘/'/ (Seal)

-Borrower RAVI SHARMA -Borrower

[Seal) ///

[ N\ Z\_ (Sgal)
-Borrcwer SM ~ -Bo\rrgsvﬂ?r

(Seal) e (Seal)

-Borrower -Borrower

~(Seal) .. (Seal)

-Borrower -Borrower

@;D-an (0411) Page 3 of 3 Form-3491/01

uo.fmq I9¥9LH0N ALTT 1WNOTLIvN 0L ZE6 089 XY S5 #L 800Z/0E/G0




0816133074 Page: 20 of 23

0006027411
UNOFFICIAL COPY
1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this ~ 39t® day of MaY 2008

and is inzorporated into and shall be deemed to amend and supplement the Mortgage
Deed ci Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersng ¢d ’:he "Borrower") to secure Borrower's Note to
ional City Mortgage a division of
Nationei fity Bank (the

"Lender") of the sarme date and covering the Property described in the Securily Instrument

and located at; o
9530 S COOK AVZ UNIT 403, OAK LAWN, Illinois 60453

[Property Address]

1-4 FAMILY COVENANTS. Iiy addition to the covenants and agreements made in the
Security Instrument, Borrower and 1L ender further covenant and agree as follows:

A. ADDITIONAL PROPER1TY GUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in“the Security Instrument, the following items now or
hereafter attached to the Property to tn extent they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods ci-every nature whatsoever now or hereafter
located in, on, or used, or intended to be use2’izi connection with the Property, including,
but not limited to, those for the purposes of cupplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention-and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs; water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposais, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and cuitain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of whick dincluding replacements and
additions thereto, shall be deemed to be and remain a part ot the*Broperty covered by the
Security Instrument. All of the foregoing together with the Property.<csecribed in the Security
Instrument (or the leasehold estate if the Security Instrument is on & leacehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall'not.seek, agree to
or make a change in the use of the Property or its zoning classification, uniess<:ender has
agreed in writing to the change. Borrower shall comply with all laws; <rdinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower chall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to'Lender all leases of the Property and alt security deposits made in connection with
leases‘oithe Property. Upon the assignment, Lender shall have the right to modify, extend
or terminaie-the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this.paragraph G, the word "lease” shall mean "sublease" if the Security Instrument
is on a leasekulc.

H. ASSIGNMENMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrewar absolutely and unconditionally assigns and transfers 1o Lender all
the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Boriower authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each terari of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shalireceive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the [3ents are to be paid to Lender or Lender’'s agent. This
assignment of Rents constitutes &n. absolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borsower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be_entitled to collect and receive all of the Rents
of the Property; (iiiﬂ Borrower agrees that each’tenant of the Properiy shall pay all Rents
due and unpaid to Lender or Lender’s agents upor Lander’s written demand to the tenant;
(iv) unless applicable law provides otherwise, all {snis collected by Lender or Lender’s
agents shall be applied first to the costs of taking contr>iof and managing the Property and
collecting the Rents, including, but not limited to, attorney's'teas, receiver's fees, premiums
on recelver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and ther s the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judiciaiiy-anpointed receiver shall
be liable to account for only those Rents actually received; and {vi¥’Lender shall be entitled
to have a receiver appointed to take possession of and manage the Preperty and collect the
Rents and profits derived from the Property without any showing as to.the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking 2ontrol of and

managing the Property and of collecting the Rents any funds expended by Lendzsr for such

urposes shall become indebtedness of Borrower to Lender secured by 4re ) Security
nstrurment pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed aiy prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’'s agents or a judicially appointed receiver, shall not be required to
enter upon, take controf of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
defaull or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
fPrltl)perty shall terminate when all the sums secured by the Security Instrument are paid in
ull.

égitials:
@-57R (0411) Page 2 of 3 Fgrm 3170 1/01
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. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SICNING BELOW, Borrewer accepts an rees to the terms and covenants

contained in this*i -4 Family Rider. ,

’[S&A/L—/” 2 (Seal) ME M (Seal)

RAVI SHARMA -Borrower

SHARMA -Borrower

- (Seel) —_ (Seal)

-Borrowsr -Borrower

(Seal) A, (Seal)

-Borrower -Borrower

(Seal) sy (Seal)

-Borrower -Borrower

@-57R (0411) Page 3 of 3 Form 32/21/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008376619 DB

STREET ADDRESS: 9530 S. COOK AVE #403
CITY: OAK LAWN COUNTY: COOK

TAX NUMBER: 24-09-107-016-0000

LEGAL DESCRIPTION:

PARCEL 1: UNITS 403 AND PS-57 IN PRAIRIE TOWN CENTER CONDOMINIUM AS DELINEATED
ON A SURVEY OF. THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF OAK LLWM-TOWN CENTER , BEING A RESUBDIVISION OF PART OF BLOCK 6 OF OAK
LAWN AND PART OF-BLOCK 1 OF MINNICK’S OAK LAWN SUBDIVISION IN THE NORTHWEST 1/4

OF SECTION 9, TOWNIHIE® 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOLS:

WHICH SURVEY IS ATTACHEU AS FXHIBIT 'E’ THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0808803114 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN COOF COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF STORLGE SPACE S-57, A LIMITED COMMON ELEMENT
AS DELINEATED ON A SURVEY ATTACHED TO THE AFOREMENTIONED DECLARATION RECORDED AS
DOCUMENT NUMBER 0808803114.

LEGALD DC1 06/05/08




