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MORTGAGE \6

NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWINC FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTABLF-RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY LM TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE
THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security Instrumeat”) is made on SEPTEMBER 24, 1998

/U RIED
The mortgager is JOSEPH M. SALERNO ANDLJILJD‘[ DEJAN UNMARRIED

("Borrower").
The Security Instrument is givento ONE STOP MORTGAGE, INZ.. A WYOMING CORPORATION

, a5 mortgagee,
which is organized and existing under the laws of the state of WYOMING , and whose
address is 3347 MICHELSON DRIVE, SUITE 300, IRVINE, CALTFORNIA 92612

("Lender").
Borrower owes Lender the principal sum of TWO HUNDRED TWELVE THOUSANOD FIVE HUNDRED
AND 00/100
Dollars (U.S. $ 212,500.00 }. This debt is evidenced by Borrower's note dated {ns s2me date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid.eszlier, due and
payable onOQCTOBER 1, 2028 . This Security Instrument secures to Lender: (a) the repeyment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns the following described property located in
COOK County, Illinois:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
IIAQ B
A.P.N. #: 16-02-207-025

which has the addiess of 1522 NORTH KEDZIE AVENUE, CHICAGO, ILLINOIS 60651
("Property Address”);

TOGETHER Wit all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures 0w or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumznt. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS i1z, Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Proprrty\and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend.genzrally the title to the Property against ail claims and demands, subject
to any encumbrances of record.

COVENANTS. Borrower and Lender covcpant and agree as follows:

1. Payment of Principal and Interest; Prepayms=t and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by toe Note and any prepayment and late charges due under
the Note. :

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due uncer &bz Note, until the Note is paid in full, a sum
("Funds") for; (a) yearly taxes and assessments which may attain prigrity over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments or ground rents on the Propeity, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly riortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow Items:” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a fedirally related mortgage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement Procecwes Act of 1974, as amended
from time to time, 12 U.S.C. 82601 et seq. ("RESPA"), unless another law that applies (o the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to excees the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of ‘
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insiromentality or

entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annualty ‘
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under patagraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, atl payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the
Note.

4. Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of trust
or other security” »greement with a lien which bas priority over this Security Instrument, including Borrower’s
covenants 1o make payments when due. Any default by Borrower under any such mortgage, deed of trust or other
security agreement sipli be a default under this Security Instrument and the Note. Borrower shall pay or cause to be
paid all taxes, assessmen‘s.énd other charges, fines and impositions attributable to the Property which may attain a
priority over this Security ‘astzoment and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provic.ed in paragraph 2, or, if not paid in that manner, Borrower shall pay them on time
directly to the person owed paymep’. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph 4. If Borrowci inakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

5. Hazard or Property Insurance.-Bsrrower shall keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, %ezards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lerier requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. “he incurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain |
coverage described above, Lender may, at Lender’s option; ob:zin coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendar and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lerder requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of 20ss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, any insurance proceeds shall be applied first to
reimburse Lender for costs and expenses incurred in connection with obtaining ary such insurance proceeds, and
then, at Lender’s option, in such order and proportion as it may determine in its role and absolute discretion, and
regardless of any impairment of security or lack thereof: (i) to the sums secured by this 3ecurity Instrument, whether
or not then due, and to such components thereof as a Lender may determine in its sole and fosoiute discretion; and/or
(ii) to Borrower to pay the costs and expenses of necessary repairs or restoration of the Frrperty to a condition
satisfactory to Lender. If Borrower abandons the Property, or does not answer within 30 days 4 notice from Lender
that the insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds. LepZer may, in its
sole and absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds to repair
or restore the Property or to pay the sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

If Borrower obtains carthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder and (ii) be subject to the provisions of this paragraph 5.
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6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall not desiroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest,

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting to
affect the Property or any portion thereof or Borrower’s title thereto, the validity or pricrity of the lien created by
this Security Instrument, or the rights or powers of Lender with respect to this Security Instrument or the Property.
All causes of action of Borrower, whether accrued before or after the date of this Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the/Note or any other note secured by this Security Instrument by Lender, or in connection with or
affecting the Property or any part thereof, including causes of action arising in tort or contract and causes of action
for fraud or concerlinent of a material fact, are, at Lender’s option, assigned to Lender, and the proceeds thereof
shall be paid directly 1= Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees,
may apply such proceeas ¢ the sums secured by this Security Instrument or to any deficiency under this Security
Instrument or may release any mionies so received by it or any part thereof, as Lender may elect. Lender may, at its
option, appear in and prosecuie 'n.its own name any action or proceeding to enforce any such cause of action and may
make any compromise or setilemep:-thereof. Borrower agrees to execute such furiher assignments and any other
instruments as from time to time may 0% necessary to effectuate the forcgoing provisions and as Lender shall request.

Borrower shall also be in default, if Curing the loan application process, Borrower gave materially false or
inaccurate information or statements to Lepder (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Noiz. including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residenice’ If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Bortower-ccquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger'in writing.

7. Protection of Lender’s Rights in the Propirty.. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is : lezal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender’s actions may include paying anv-sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attormeys’ fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lendes is not required to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ad-iticnal debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and ‘sbail be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maxirg t%s loan secured by
this Security Instrument, Borrower shalt pay the premiums required to maintain the mortgage insvzance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previcusly in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfih of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law.
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9. Inspection. Lender or its agent may malke reasonable entries upen and inspections of the Property.
Lender shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Lender may apply, use or release the condemnation proceeds in the
same manner as provided in paragraph 5 hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sutns secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referted to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amsiiization of the sums secured by this Security Instrument granted by Lender to any successor in

- interest of Borrower shail not operate to reiease the liability of the original Borrower or Borrower’s successors in

interest. Lender shail 1107 bi> required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise iodify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original/Rorrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall.cict be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns cound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument skail bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17.- Porrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instruméni-but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey-that Borrower's interest in the Property under the terms of this
Security Instroment; (b) is not personally obligated to.pav the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree o exiend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note witliout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Secutitv/Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest oo ~iher loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any sr.ch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sum: already collected from Borrower which

- exceeded permitted limits will be refunded to Borrower. Lender may cooose’to make this refund by reducing the

principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge vader the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumeat shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method.  The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. An; notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender Wengnates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given.to Borrower or
Lender when given as provided in this paragraph 14

15. Governing Law; Severability. This Security Instrument shall be governed by federal law-and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender’s prier written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is

prohibited by federal law as of the date of this Security Instrument.
()7
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instroment without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
(d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s
rights in the Proparty and Borrower’s obligation to pay the sums secured by this Security Instrument shall contimue
unchanged. Upou reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if ‘o acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under parrgroph 17.

19. Sale of Note; “_hange of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may pe‘so’d one or more times without prior notice to Borrower. The holder of the Note and
this Security Instrument shall'b: deemed to be the Lender hereunder. A sale may result in a change in the entity
{known as the "Loan Servicer"} thoi-collects monthly payments due under the Note and this Security Instrument.
There also may be one or more chainges of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be givel written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the-name and address of the new Loan Servicer and the address to which
payments should be made. The notice will alse‘cuntain any other information required by applicable law,

20. Hazardous Substances. Borrower siiail/not cause or permit the presence,use, disposal, storage or release
of any Hazardous Substances on or in the Property. Berrawer shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantides of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenancé of the Property.

Borrower shall promptiy give Lender written notice of ‘an; ‘uvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge ~If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediztion of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary ruinedial actions in accordance with
Environmental Law. Borrower shall be solely responsible for, shall indemnify,-aefend and hold harmless Lender, its
directors, officers, employees, attorneys, agents, and their respective successors ~ia assigns, from and against any
and all claims, demands, causes of action, loss, damage, cost (including actual attorncys’ fees and court costs and
costs of any required or necessary repair, cleanup or detoxification of the Propeicy »2d the preparation and
implementation of any closure, abatement, containment, remedial or other required play), fxrenses and liability
directly or indirectly arising out of or attributable to (a) the use, generation, storage, releasc, (areatened release,
discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property ~h) the transport
to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances-law; and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraphs 17 and 39 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding ahd sale

g
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of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the property.

24. Request for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrower’s address which is the Property Address.

25, Statement of Obligation Fee. Lender may collect a fee in an amount not to exceed the maximum
amount, if any.-az may from time to time be allowed by law for furnishing any statement of obligation or any other
statement or ‘deuidnd regarding the condition of or balance owing under the Note or secured by this Security
[nstrument.

26. Adjustaisie ivterest Rate. The Note contains provisions which provide for increases and decreases in the
interest rate and monthiy ayments. These provisions are incorporated herein by this reference.

27. Offsets. No indlebizdness secured by this Security Instrument shall be deemed to have been offset or to
be offset or compensated by all or-part of any claim, cause of action, counterclaim or crossclaim, whether liquidated
or unlignidated, which Borrower (or; tubject to paragraph 17 of this Security Instrumem, any successor to Borrower)
now or hereafter may have or may cizir io have against Lender.

28. Misrepresentation and Noudisclosure, Borrower has made certain written representations and
disclosures in order to induce Lender to make the loan evidenced by the Note or notes which this Security Instrument
secures. In the event that Borrower has made-any material misrepresentation or failed to disclose any material fact,
Lender, at its option and without prior notice o1-dernand, shall have the right to declare the indebtedness secured by
this Security Instrument, irrespective of the maturity d=:2 specified in the Note or notes secured by this Security
Instrument, immediately due and payable.

29. Time is of the Essence. Time is of the esseice in the performance of each provision of this Security
Instrument.

30. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to enforcement
of this Security Instrument, or any and all obligations referred to Lerin or secured hereby, is hereby waived to the
fullest extent permitted by law.

31. Modification. This Security Instrument may be modified or amended only by an agreement in writing
signed by Borrower and Lender.

32. Captions. The captions and headings at the beginning of each paragiap'i of this Security Instrument are
for the convenience of reference only and will not be used in the interpretation of anyv_provisions of this Security
Instrument.

33. Construction of the Security Instrument. Borrower and Lender agree that thi’, Security Instrument shall
be interpreted in a fair, equal and neutral manner as to each of the parties.

34. Miscellaneous. When used in this Security Instrument, the terms "include” or "iuc'uding” shall mean
without limitation by reason of enumeration. In this Security Instrument, whenever the context sc-requires, the
masculine gender includes the feminine and/or neuter, and the singolar number includes the plural.

35. Reimbursement, To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, ¢xpend or sustain in the performance of any act required or
permitted hereunder or by law or in equity or otherwise arising cut of or in connection with this Security Instrument,
the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower in
connection with the Note of this Security Instrument. To the extent permitted by applicable iaw, Borrower shall pay
to Lender its fees in connection with Lender providing documents or services arising out of or in connection with this
Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument exccuted by
Borrower in connection with the Note or this Security Instrument.

ILLINOIS ARM/FIXED ARM PROGRAM ) ﬂ 2 /
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36. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrument, or any other document or instrument executed in connection with this
Security Instrument, the Note or any other note secured by this Security Instrument contains an error that was caused
by a clerical mistake, caiculation error, computer malfunction, printing error or similar error, Borrower agrees, upon
notice from Lender, to re-execute any documents that are necessary to correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or indirectly
caused by any such error(s).

37. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the
loss, theft or destruction of the Note, any other note secured by this Security Instrument, this Security Instrument or
any other documents or instruments executed in connection with this Security Instrument, the Note or any other note
secured by this Security Instrument (collectively, the "Loan Documents”), upon Borrower’s receipt of an
indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan
Documents, upze Lender’s surrender to Borrower of the mutilated Loan Document, Borrower shall execute and
deliver to Lendei a Loan Document in form and content identical to, and to serve as a replacement of, the lost,
stolen, destroyed; er mutilated Loan Document and such replacement shall have the same force and effect as the lost,
stolen, destroyed, o1 ruutilated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document.

38. Assignment or Xer’s. As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property. Borrower shali bave the right to collect and retain the rents of the Property as they become due and
payable provided Lender has not exsicised its rights to require immediate payment in full of the sums secured by this
Security Instrument and Borrower has pot abandoned the Property.

39. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or thie Sscurity Instrumerit unenforceable according to its terms, Lender, at its
option, may require immediate payment in fc!’ ofall sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 of this Security instrument.

[X]  If this box is checked, the following paragraph 4} is agreed to by Borrower:

40. Owner-Occupancy of Security Property. In orler to induce Lender to make the loan secured by this
Security Instrument, Borrower has represented to Lender thatheProperty will be occupied by Borrower within sixty
(60) days following recordation of this Security Instrument ana during the twelve (12) month period immediately
following recordation of this Security Instrument as Borrower’s primurv residence. Borrower acknowledges (a) that
Lender would not have agreed to make the loan evidenced by the Note or noies secured by this Security Instrument if
the Property were not to be owner-occupied, and (b} that the interest rate set furth on the face of the Note and other
terms of the loan were determined as a result of Borrower’s represeriaiion that the Property would be
owner-occupied. Borrower further acknowledges that, among other things 1) purchasers of loans (including
agencies, associations and corporations created by the federal and state governments for the purchase of loans)
typically require that properties securing loans acquired by such purchasers be owner-nccupied, and will reject for
purchase loans for which security properties are not owner-occupied, (ii} Lender’s ability t> seil a loan or an interest
in a lean (which it often does in the ordinary course of business) will thereby be impaired whciea sacurity property is
not owner-occupied, (iii) the risks involved and the costs of holding and administering a loan ate Often higher in the
case of a loan in which the security property is not owner-cccupied, and (iv) if and when Lender makes-a loan on the
security of non-owner occupied property, Lender typically makes such a loan on terms different from.-those of loans
secured by owner-occupied properties. Accordingly, in the event that (a) within sixty (60) days following
recordation of this Security Instrument the Property is not occupied by Borrower as Borrower’s primary residence, or
(b) Borrower does not continuously live in the Property for at least twelve (12) months immediately following
recordation of this Security Instrument, Lender may declare all sums secured by this Security Instrument to be
immediately due and payable. The rights of Lender hereunder shall be in addition to any rights of Lender under this
Security Instrument or allowed by law.

ILLINOIS ARM/FIXED ARM PROGRAM
Laser Forms Inc. (800} 446-3555
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41. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if they were a part of this
Security Instrument.

[Check applicable box{es}]

[ Planned Unit Development Rider ] Condominium Rider (XJ 1-4 Family Rider
L) Rider A . Rider B [ Rider C
[X] Assumption Rider

BY SIGNING BCLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

it :
Witnesses /ﬁ / e
@ V// ﬁ ~ 7
Mz S i A (Seal)
JO?EPH M. SAL'EO <7 -Boreower
¢/
fa 4/ (Seal)
JUDy T -Borrower
/
(2 (Seal)
-Borrower
S (Seal)
-Borrowar
(Space Below This Line Reserved For Acknowledgment) -
INOIS AR R ) O
ILINOIS ARMIFIXED AR PROGRAM 8162567
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STATE OF ILLINOIS,
county or (olC
L e onder Sigh , 2 Notary, Public in and for said county and

state do hereb’ sertify that '—:]—gge'e\/\ m S—%\ef no CU‘QQ T&) QQJQ%

, personally known to me to be the same person(s)
whose name(s) subscrioed o the foregoing instrument, appeared before me this day in person,
and acknowledged that \‘H Q«‘,\f signed and delivered the said
instrument as \H;\e_‘r irée and voluntary act, for the uses and purposes therein set forth.

Given under my hand and offi<i2l seal, this 07 Q‘H’\ day of &P{'emw, 19 ?‘V .

My Commission expires: /}O/C My j ,J«,/\/(
77t No@.ry Public

(F:\lendref\forms\bid-nota.wpd}
January, 1998
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Loan No.: IL013712

Property Address:

1522 NORTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60651

Exhibit "A"
Legal Dcscription

' DT PARK A SAID ADDITION
LOT 2 IM BLOCK 4 IN PIERCE'S HUMBOLDT PARK ADDITION,
BEING A SUBDIVISION OF THE EAST.1/2 OF THE NORTHEAST 1{‘40:%!:1#55
NORTHEAST 174, AND THE NORTHWEST 1/4 OF THE NORTHEABT 1/ (OF THE
NORTHEAST /7, OF BECTION 2, TOWNSHIF 39 NORTH., RANGE 13
THIRD PRINGSLY: HERIDIAN IN COOK COUNTY, ILLINOISB.

A.P.N. # : 16-02-207-025

5162367
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14 FAMILY RIDER

(Assignment of Rents) 1,6an Number IL013712

THIS 14 FAMILY RIDER is made this 24th day of SEPTEMBER 1998
,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date givenby the undersigned (the "Borrower”) to secure
Borrower’s Note to ONE STOP MORTGAGE, INC., A WYOMING CORPCRATION

(the "Lender™}
of the same date and covering the property described in the Security Instrument and located at:
1522 NORTH KEDZIE AVENUE, CHICAGO, ILLINOIS 60651
[Property Address]

14/F2MILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDIZ'ONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in e Zecurity Instrument, the following items are added to the Property description, and shall
also constitute the Propérty covered by the Security Instrument: building materials, appliances and goods of every
nature whatseever now or herea®er located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, these “or the purposes of supplying or distributing heating, cooling, electricity, gas,
waler, air and light, fire prevention ap--oxtinguishing apparatus, security and access control apparatus, plumbing,
bath twbs, water heaters, water close:s, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings ngw i hereafier attached to the Property, all of which, including
replacements and additions thereto, shall be #Csiied to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together widithe Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITF 1.AW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification; urless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by fedeial law; Borrower shall not allow any lien
inferior to the Security Instrument 10 be perfected against the Property withont-Lender’s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agzinst rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’SRIGHT TO REINSTATE"DELETED. Uniform Ccvenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agrzc.in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is lelet.d. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to'].épder all leases
of the Property and all security deposits made in connection with leases of the Property. Upon tha pisignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, iz Lender’s
sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the: Rents until (i) Lender has given Borrower notice of default pursuant

MULTISTATE 1-4 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 990
Documem  Systems, Lnc. (800) 6481362 Page 1 0f 2
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to paragraph 21 of the Security Instrument and (i} Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents
shall be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for
only thos¢ Rents actually received; and (vi} Lender shall be entitled to have a receiver appointed to take possession
of and manaze the Property and collect the Rents and profits derived from the Property without any showing as
to the inadegiacy of the Property as security.

If the” Pewts of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of coi’cciing the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lendey/secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warranis that Borrower has not executed any prior assignment of the Rents and
has not and will not perfzim anv act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s @geate-or a judicially appointed receiver, shalt not be required to enter upon, take
control of or maintain the Propeity before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appoirted .eceiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any defait »r invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate wheriailjthe sums secored by the Security Instrument are paid in fult.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an intérest shall be a breach under-ie Security Instrument and Lender may invoke any of the
remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to tie terms and provisions contained in this 1-4 Family
Rider. '

Wﬁ/d@m -y o

)
g _
5 W , & /%
/JOSEPH M. SALERNO Borrower JUDY’ DEﬁm / Borrower

(Seal) AR (Seal)
Borrower Borrower
(Seal) = (Seal)
Borrower Borrower

MULTISTATE 14 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/%
Document Systems, Inc. (800) 645-1362 Page 2 of 2
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAIL TO:

ATTN: QUALITY ASSURANCE
3347 MICHELSON DRIVE,
SUITE 300

IRVINE, CALIFORNIA 92612

Loan No.: IL0Q13712
Application No.:

(Space above this line for Recorder’s use)

ASSUMPTION RIDER
NOTICE: THIS LO/M IS NOT ASSUMABLE WITHOUT THE LENDER’S PRIOR APPROVAL.

THIS ASSUMPTICN- RIDER (the "Assumption Rider") is made this 24th day of
SEPTEMBER 1992 , and is incorporated into and shall be deemed to
amend and supplement the Noz.zage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by JOSEPE v, SALERNO, JUDY DEJAN
{"Borrower"),
in favor of ONE STOP MORTGAZs,;, INC., A WYOMING CORPORATION
{"Lender™),
to secure repayment of that certain promissory-uote (the "Note") of the same date executed by
Borrower in favor of Lender and covering the property described in the Security Instrument and
located at:

1522 NORTH KEDZIE AVENUE, CHICAGC, TLLINQOIS 60651
{Property Address]

To the extent that the provisions of this Assumption Rider/ are ipconsistent with the provisions
of the Security Instrument, the provisions of this Assumption rider. shall prevail over and shall
supersede any such inconsistent provisions of the Security Instrument... Czpitalized terms used herein
and not otherwise defined herein shall have the meanings specified in th< Sesurity Instrument.

ADDITIONAL COVENANTS. For value received, the receipt and cufticiency of which are
hereby acknowledged, Borrower and Lender, in addition to the covenants and agreezmeints made in the
Security Instrument, further covenant and agree as follows:

ASSUMPTION. Notwithstanding anything in the Security Instrument to the comirary, Lender
shall permit the one-time assumption of all of Borrower’s liabilities and obligations under the Security
Instrument, the Note and all of the other Loan Documents in connection with Borrower’s sale or
other transfer of the Property to a purchaser or other transferee (the "Transferee"), subject to the
fulfillment of each of the following conditions:

(a) Borrower is not in default under the terns of the Security Instrument, the Note or any of

the other Loan Documents at the time of the assumption;

ASSUMPTION RIDER
Docament Systems, frc. (800) 6491362 Page 1 0of 2
Borrower Initia
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(b} Transferee shall complete an assumption application in such form, and shall provide such
information and documentation, as Lender or its authorized agent may require;

(c) Transferee shall pay to Lender or its authorized agent, upon the submission of Transferee’s
assumption application, a processing fee of U.S § 250.00 , for processing
the assumption application and determining Transferee’s acceptability;

(d) Lender or its authorized agent determines, in its sole discretion, that Transferee's
creditworthiness s acceptable;

(&) Lender or its authorized agent determines that Lender’s security with respect to the
Security Instrument, the Note and all of the other Loan Documents will not be impaired
by the assumption, and that the risk of a breach of any covenant or agreement in the
Security Instrument, the Note or any of the other Loan Documents is acceptable;

{(f)  Transferee shall execute an assumption agreement in such form as Lender or its authorized
azent may require, which assumption agreement shall provide, among other things, for the
assuraption by the Transferee of all of the liabilities and obligations of the Borrower under
the térois of the Security Insirument, the Note and all of the other Loan Documents, and
for intefezt on the sums secured by the Security Instrument at such rates and on such terms
as Lender or/its authorized agent may require;

(g) Transferee shall ray)to Lender or its authorized agent an assumption fee of
ONE AND 00v;1000 percent ( 1.000 %)
of the outstanding prinCipa) balance of the Note as of the date of the assumption; and
(h) Lender obtains all required - third party approvals and consents to Transferee’s assumption
and otherwise determines, 1ii %5 yeasonable discretion, that such assumption is appropriate.

Except as expressly modified by this Assumption Rider, all of the provisions of the Security
Instrument, the Note and all of the other Lozn Documents shall remain in full force and effect in
accordance with the terms thereof.

BY SIGNING BELOW, Borrower accepts and agiecs to the terms and provisions contained in
this As umption Rider.

[ FF7 = q@%

_/ Botrower Borro er
JOSEPH M, SALERNC JU DE AN
Borrower Borrower -
Borrower Borrower [

Space below this line for Acknowledgment
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