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MORTGAGE

THIS MORTGAGE ("Security Insuument") is given on Decenber 15 . 1998 . Themoﬁgagor‘is
Christine Harper, an unmarried woman - :

("Borrower”). This Security Instrument is givento New America Finuapcial, Inc.

which is organized and existing under the laws of the State of 'beas | and whase address is
3131 Turtle Creek Blvd. # 1300, Dallas, TX 75219

sixty nine thousand seven mundred and NO/100ths
Dollars (U.S. § 69,700.00 ). This debt is evidenced by Borrower's note dated tie same date as this Security Instrument
(“Note"), which provides for monthly peyments, with the full debt, if not paid earlier, due and payab's-on Jamuary 10
2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evider.céd ov.the Note, with interest, and nIl
renewals, extmsmns and modifications of the Note, (b) the payment of all other sums, with interest, adv=ac_a under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants apd agreernents upir: this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the follownfg describad property located in
County, lllinois:
10T 64 (ED{CEPI'THEEASTBFEEI"IHEREDF) AND LOT 65 DT'IHESUBDIVISIONOF'IHE
NORTH 1/2 OF THE NORTH 1/2 OF THE SCUTHWEST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT
RAILROAD) OF SECTION 3, TOWNSHIP 36 NCORTH, RANGE 14, EASI‘OF’H!ETI—IIRDPRINCIPAL
MERIDIAN, IN CODK COUNTY, ILLINOIS :

("Lender™, Bormwer owes Lender the principal sum of

PIN #29-03~-417-027
09-03~417-048

-
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which has the address of 716 East. 144th Place | -

[Bireet) :
Dolton , Hlinois 60%&2 ("Property Address"),
[City] [Zip Code) - -

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ea:izements, appurtenances, and fixtures
now or hereafier a part of the property. All replacerents and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower s lawfiilly seised of the estate heseby conveyed and has the right to mortgege, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.: Borrower warants and will defend
generally the title to the Property against all claims and demnands, subject to any encumbrances of recérd.

THIS SECURITY INSTRUMENT cornbines uniform covenants for national use end non-uniform covenants with limited variations
by jurisdiction to constimte a uniform security instrument covering real property. ; -

UNIFORM CGVZ2IANTS. Bomower and Lender covenant and agree as follows: : ' ‘ :

1. Payment of Prinrz2) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt eviaencr2 by the Note and any prepayment and late charges due under the Note.

2. Funds for Tazes and I-av rance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due un<z, the Note, until the Note is paid in full, a sum ("Funds®) for: (s) yearly taxes and assessments which
may attain priority over this Security Instrn :p*-25 a lien on the Property, (b) yearly leasehold paymen!ts or ground rents on the Propenty, if
eny, (c) yearly hazard or property insurance proiurrs: (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance pramiums,
if eny, and (f) any sums payable by Borrower o L¢nder, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurence premiums. These items arc called "Bscrow Ytems." Lender may, at any time, collect and hald Funds in an amount not 1o exceed
the mmdrmm amount a lender for a federally related morgaiye oan may require for Borrower's escrow sccount under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time iz time, 12 U.S.C. § 2601 er seq. (*RESPA"), unless another law that applies to
the Funds sets 8 lesser amount. [f so, Lender may, at any time, coliest and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonsble estimates of expenditures of future Escrow Items or
otherwise in sccordance with applicable law, - _

The Funds shall be held in an institution whose deposits are incurrd by a federal agency, instrunentality, or entity (including Lender,
if Lender is such an institution) or in any Federa! Home Loan Back. Lenier sball apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o verifying the Escrow Items, unless Lender
pays Bormower interest on the Funds and appliceble law permits Lender to nuake surt.a charge. Bowever, Lender may require Borrower to
pay a onc-time charge for an independent rea) estate tax reporting service used by Lender in conpection with this Joan, unless epplicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to Y unid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, tist interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits ar4 dekits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums seUred by this Security Instrument.

Ifthe Funds held by Lender exceed the amounts permitted to be held by applicable law, I..PT.\-I:»’T shall account to Borrower for the
excess Funds in eccordance with the requirements of applicable law. If the amount of the Funds held by . #nder at any time is not sufficient
to pay the Escrow Iiems when due, Lender may so notify Borrower in writing, and, in such case Borrtvae: shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve meair payments, at Lender's sole
discretion. ¥ :
Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Sarrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the surns scoured by this Security Instrament.

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender under paragraphs:1 and
2 shall be applied: first, 10 any prepayment charges due under the Note, second, to amouats payable undér paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note, ' i

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may ettain priority over this Security Instrument, and leasehold payments or grouad rents, if any. Borrower shall pay these obligations in the
menner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment,
Barrower shall promptly firnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these paymgents directly,
Bosrower shall promptly furnish to Lender receipts evidencing the payments. : ‘ '
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Borrower shall promptly discharge eny lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, lepal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from
the holder of the lien an agreement satigfactory to Lender subordinating the lien to this Security Instryment. If Lender determines that amy
part of the Property is subject to & Lien which may attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8, Hazard or Property Insurance. Borrowor shell keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazaids, including floods or flooding, for
. which Lender requires insuranoe. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

" " All isurance policies and renewals shall be acceptable to Lender and shall include 8 standard roortgage clause. Lender shall have
the right 10 hold the poiicies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the e at of lasg, Borrower shall give prompt notice to the insurance carrier apd Lender. Lender may make proof of loss
if not made promptly by dorower. :

Unless Lender and /4oirower otherwise agree in writing, insurance proceeds shall be applied to'restoration or repair of the Property
damaged, if the restoration ci v pair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's serity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Ipstrmpent, whether or not then duc, “#ith any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance sarrier has offered to settle 2 claim, then Lender may collect the josurance proceeds. Lender may
use the proceéds to repair ox restore the Facpe. oy or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice 13 given. g .

Unless Lender and Borrower otherwise. agree in writing, any application of proceeds to principal shell not extend or postpons the
due date of the monthly payments referred to in paragi ks | and 2 of change the amount of the payments| If under paragraph 21 the Property
is acquired by Lender, Botrower's right to any insurance policies and proceeds resulting from damage to.the Propexty. prior to the acquisition
shall pass to Lender to the extent of the sums secured by tris Security Instrument immediately prior to the acquisition.

6. -Occupancy, Preservation, Maintenance and 7ro\ection of the Property; Borrower's Loan Application; Leascholds.
Barrower shall occupy, establish, and use the Propexty as Borrowsr's principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower’s prizicipal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreascuslly withheld, or unless extennating circumstances exist which are
beyond Barrower's control, Borrower shall not destroy, damage or impair ¢« Property, allow the Property to deteriorate, or commit waste
on the Property. Borrower shall be in default if any forfeiture action or procuering, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially impe’s e lien created by this Security Instrument or Lender's
security interest, Borrower may cure such a default and reinstate, as provided in pargraph 18; by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeitu e ¢ f the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security intereat. Sorrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statemets © Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but ut limnited to, representations concernning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a lezichold, Borrower shall comply with ell
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee titio 86" aot merge unless Lender agrees
to the merger in Wriling. ; ‘

1. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants arid Lrreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propeiy (such as & proceeding in
‘bankruptoy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's sctions may include paying any sums securcd by a lien which
has priority over this Security Instrument, appearing in court, paying reasopable attorneys' fees and enteting on the Property to make TEpairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so. X

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Becurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of dishursement
at the Note rate and shall be payable, with intercst, upon notioe from Lender to Borrower reguesting payment.

8, Mortgage Insurance, If Lender required mortgage insuranco as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to obtain coverage substantially
cquivalent to the mortgage insurance previously in effect, at a cost substaptially equivalent to the cost 10 Borrower of the ¢ insurance
previously in effect, from an alteraate mortgage insurer approved by Lender. If substentially equivalent moriga coverage is not
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avaiiable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium bejng paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and rétain these payments as & Joss reserve
in lien of mortgage insurance. Loss reserve payrents may no longer be required, at the option of Lenider, if mortgage insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer spproved by Lender again becomes available dnd is obtained
Barrower shall pay the premiums required to maintais mortgage insurance in effect, of to provide a loss reserve, until the requirement for -
mortgage insuranee ends in accordance with any Written agreement between Borrower and Lender or iapplicable law. :

9. Inspection. Lendey or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Barrower

notice at the time of or prior o an inspection specifying reasonable cause for the inspectian. E . _
~10. Condenonation. The proceeds of any award of claim for damages, direct or 'al.ix;lconnectionwithmycondemnation-
ar other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned end shall b paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secumdpy this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Propérty immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, un' ss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procr2ds multiplied by the following fraction; (a) the total amount of the sums se¢ured immediately before the taking,
divided by (b) the fuir mickit value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of
a partia) taking of the Property ir which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the 'alng, unless Borrower and Lender otherwise agree in writing ot unless applicable law otherwise provides,
the proceeds shall he applied to tie rums seoured by this Seourity Instrument whether or not the sums are then due. .

- If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the copdemnor offers to make an award or
settle a claim for damages, Borrower fails to =spond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its aption, cither < ¢+ (ration or repair of the Property or to the sums secured by this Security Ihstrument, whether
or not then due. - .

. Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to princ:::ipal shall not extend or postpone the
due date of the monthly payments referred to in paragranhs | and 2 or change the amount of such payments. - ' -

11. Borrower Not Released; Forbearance Py iiender Not a Waiver. Extension of theitime for payment or modification of
amortization of thé sums secured by this Security Instrumen’ granted by Lender to amry successor in interest of Borrower shall not operate to -
release the liability of the original Borrower or Borrower's suiceasors in interest. Lender shall not be required to commence proceedings
against ny Successor in interest or refuse to extend time for payineri or otherwise modify amortization;of the sums secured by this Security
Instrument by feason of any deménd mede by the original Botrosw<r or Borrower's successors in interest. -Any forbearance by Lesider in
exercising any right or remedy shall not be a waiver of or preclude the evercise of sny right or remedy. ] .

12. Successors and Assigns Bound; Joint and Several Liabi%icy, Co-signers. The covetlants and agreements of thiis Security
Instrument shall bind and benefit the sucoessors and assigns of Lender and Bor.rwer, subject to the proVvisions of paragraph 17. Borrower's
covenamts and apreements shall be joint and several. Any Borrower who co-sigrs thi's Security Instrument but docs not execute the:Note:
(&) is co-signing this Security Instrument only to mortgage, grant and convey that Rorreser's interest ir the Property under the térms of this
Sectrity Instrument; (b} is not personally obligated to pay the Suros gecured by this Sequnty Instrumeng; dnd (¢) agrees that Lender and any
other Borrower may dgree to extend, modify, forbear or make any accommodations with rerard to th terms of this Security Instrument or
. the Note without that Borrower's consent. : ‘ ,

13. Loan Charges. If the loan secured by this Security Instrumen! is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collecied in connecaop with the loan exceed the permitted
limits, then: (s) any such loan charge shall be reduced by the amount necessary to reduce the charge ¢ .¢/sermitted limit; and (b) any sums
already collecied fram Borrower which exceeded permiticd limits will be refunded to Borrower. Lender riay choose to muake this refind by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces priscipal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note. : S ‘

" 14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by, delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address

Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's address stated herein or any other
address Lender designates by noticé to Borrower. Any notice provided for in this Sceurity Instrument shall be.deemed to have been given

to Borrowey or Lendér when given as provided in this paragraph. ' ; A

" 15, Governing Law; Severability. This Security Instrument shall be govemed by federal jaw and the law of the jurisdietion in
which thic Property is located. In the event that any provision or clause of this Security Instrument or tlije Note conflicts with applicable law,;
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting

provision. To this end the provisions of this Security Instrument and the Note are declared to be severable. -
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

: 17. Transfor of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest init is sold
or trensferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i8 ot & natural p{_:rson) i Len; r's prior written

4
Inftials:

Tiinoh Morignee Singic Family-Fannis Mac/Freddie Mac UNTFORM INSTRUMENT - Form 3014 (950
THE COMPLIANCE SOURCE, INC. : TR 10220 4 (page 4 of 6 pages)
To Order Call: (972) 980-2178+Fax (972) 3922891 UU 4D0IILALS ST

wiw.compliancesouras. com




Received: 12/1656/88 5S5:01PM; -> STEWART TITLE; Page 22

UNOFFICIAL COPY .

consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercized by Lender if excreise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less than

‘30 days from the date the notice is delivered or raailed within which Borrower must pay all sums secured by this Security Instrument. If
Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall hiave the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other period as applicablc law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security lnstrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note a3 if no acceleration had occurred: (b) cures any default of any other covenants br agreerents; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys' fees; and () takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propérty and Barrower's obligation topay
the sums secured by *iiz Security Instument shell contioue unchanged. Upon reinstatement by Borrower, this Secirity Instrument and the
obligations secured herery shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the ease of acceleration vader paragraph 17. i

19. Sale of Noie: Change of Loan Servicer. The Note or a partia] interest in the Note (together with this Security Instrument)
may be sold one or more times v/ it out prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer")
that collects monthly payments due unit«r the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer

unreiated to a sale of the Note. If thire is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicabic law.. The notice will state the name and address of the new Loan Servicer and the address 10 which
payments should be made. The notice w.ll.uls5 contain any other information required by applicable law. '
20. Hazardous Substances. Borrower zioll not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on oF in the Property. Borrower shill not do, nor allow anyane else to do, enything affccting the Property that is in violation of
sy Environmental Law. The preceding two sententes shall not apply to the presence, use, of storage on the Property of small quantities of
Hazardous Substances that are generally recognized t b, appropriate to normal residential uses and to maintenance of the Property,
Borrower shall promptly give Lender writien noticé ui eny investigation, claim, deémapd, lawsuitior other action by apy goveromantal
or regulatory agency or private party involving the Property z.d apy Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower leams, of is notified by any guverrmental ar regulatory authority, thatiany removal or other remediation of
anyy Hazardous Substance affecting the Property is necessary, Borrovzer shall promptly take all necessary remedial actions in accordance with
Environmental Law. G ' :

. As used in this paragraph 20, "Hazardous Substances" are iote substances defined ag toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otlier flsmmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials conteining esbestos or formsldehyde, ap2 zadioactive materials. As used in this paragraph 20,
“Environmental Law® means federal laws and laws of the jurisdiction where the Troperty is located that relete to health, safety or

environmental protection. {

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag ee as follows: :

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceleration following Borrower's breach of
any covenant or agrecment in this Security Instrument (but mot prior to acceleration under Za-agraph 17 unless applicable law
provides otherwise). The notice ¢hall apecify: (a) the default; (b) the action required to cure the <fault; (c) a date, not less than
30 days from the date the notice Is given to Borrower, by which the default must be cured; and {d> o»at failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Sccun’y Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right ta' v state after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in fall of all sums secured by this Security Insirament without further demand and may foreclose thiy Security Instrument
by judicial proceeding. Lender shall bo entitled to collect all expenses incurred In pursuihg the remedics provided in
paragraph 21, including, but not limited to, reasonable atiorney's fees and costs of title evidence, :

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security Instrument to
Bommower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third perty for services rendered and the charging of the fee is permitted under applicable law.

33, Waiver of Homestead. Borrower waives all right of homestead exernption in the Property. '

24, Riders to this Security Instrument. Jf one or more riders are executed by Borrower and recorded together with this Security -

Instrument, the covenants and agrecments of each such rider shall be incorporsted into and shall amend and suppiement the ts and
agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument. [Check applicgble/b ;(?fm
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Adjustable Rate Rider [J Condominium Rider D 1-4me}y Rider

[ Graduated Payment Rider [J Planned Unit Development Rider O Biweekly Payment Rider
[ Balloon Rider [J Rate Improvement Rider O Secoind Home Rider

O Other(s) [specify] '3

BY SIGNING BELOW, Borrower accepts and agreés to the terms and covenants contained i m tlus Security Instrument end in any
rider(s) executed by Borrower and recorded with it, .

Witnesses:

(Seal)

(Seal)

-Borrower

(Seal

-Barrower

[Space Below This Liae For Acknowledgment}

State of Hlinois § K
§ i
- County of QOOK § ;

' The foregoing instrument was acknowledged before me this A5~ << W rP7K, [dar
Christine I-Iz;‘:?:pg g W <7 j &, [daze] by

: . [name of person acb:owledged].

/

‘44W

Y PUBLIC STATE OF ILLINOIS

| MY COMMESSION EXP. MAR. 20,1999
 (Seal) %wPubhe, State of ,ZCN/,OOLS
My Commission Expires: 320 §?
Tlinols Mortgage- Singic Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' Farm 3014 09/90
THe COMPLIANCE SOURCE, INC. (page 6 of 6 pages)

To Order Call: (972) 580-2178+Fax (972) 352-2891 ' : I 4 14001IL4.CS 429V
' 51 bddb

wiew. complisncesounse.com
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ADJUSTABLE RATE RIDER o
(LIBOR Index - Rate Caps) ‘Loan No.: 5072962
y THIS ADTUSTABLERATE RIDER is made this 15th day of December, 1998 , and is

incorporated ins aud shall be deemed to amend and supplement the Mortgage, Déad of Trust or Security
Deed (the "Secunty Tistrument”) of the same date given by the uqdemigned (the "Borrower") to secure
Borrower's Adjustable Ree Note (the "Note")1o New America Financial, Inc.

; (the "Lender”)
of the same date and covering 0% properfy described in the Security Instrument and located at:

716 Eaist! 144th Place, Dolton, IL 60419
[Property Address)

THE NOTE CONTAINS PROVISICHNS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMZNT. THIS NOTE LIMITS THE; AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX;IDI'UN[RATEI

MUST PAY. i

ADDITIONAL COVENANTS. In addition to the covenants and agrccmenis made in the Security
Instrument, Borrower and Lender further covenant and agrcc as follows: i '

A. INTEREST RATE AND MONTHLY PAYMENT CHANG 5 E .
The Note provides for an initial interest rate of 12.250 %. ‘(%= Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates i

The interest rate 1 will pay may change on the 1St dayof January;' 2001  and on that
day every gix months thereafter. Each date on which my interest rate .ccula change is called 2
“Change Date." .

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an lndex The "Index"is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market

("LIBOR"), as published in The Wall Street Joutnal. The most recent Index figure availghle as of the first
business day of the month immediately preceding the month in which the Change Datgy o ig called the
"Current Index." -
Initials: e
MULTISTATEADJUSTABLE RATE RIDER - LIBORINDEX - Siugle Family Form 3192 7/92
Page 1of3 : NOLIBRD1 10/95
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If the Index is no longer available, the Note Holder will choose a new index-which is based upon
comparab!s information. The Note Holder will give me notice of this choice. :

(C) Zalculation of Changes

Y Befor. 2ach Change Date, the Note Holder will calculate my new mterest rate by adding

seven and 750/1000ths percentage polnis (7,750 %) 1o the Current Index. The'

Note Holder wiliieh round the result of this addition to the nearest one-cighth of one percentage point

(0.125%). Subject to-the 1imits stated in Section 4(D) below, this rounded amount w:ll be my new interest rate
until the next Change I'at..

The Note Holde: willthen determine the amount of monthly payment that wauld be sufficient to repay
the unpaid pnnclpal that [ ala .xsected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially eq..al pavments. The result of this calculation will be the aew amount of my
monthly payment. .

(D) Limits on Interest Rare vmmges

The interest rate 1 am required 1 pyy at the first Change Date willnot be greiater than 15.250 %
or less than 12.250  %. Thereafici, < interest rate willpever be increased of decreased on any single
Change Date by more than one and 522/1000ths peroentage point(s) ( 1.50 %)
from the rate of interest I have been paying for (he precedmg months. My interest rate will
never be greater than  19.250 %, or less than ) 12.250 %. 5
: (E) Effective Date of Changes '

My pew interest rare will become cffective on ¢7ch) Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment u?ie after the Change Datc until the amount of my
monthly payment changes again. ;

(F) Notice of Changes

The Note Holder willdeliver or mail to me a notice of any cheuees in my mtercst rate and the amount
of my monthly payment before the effective date of any change. The actcs will mcludc information required
by law to be given me and also the title and telephone number of a persou o will answer any'question I may
have regarding the notice. .

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRC WER

Uniform Covenant 17 of the Security Instrument is amended to read as tollovs:

Transfer of the Property or a Beneficlal Interest in Borrower. If ail 41 any part of

the Property or any interest in it is sold or transferred (ot if a beneficial interest ia Eorrower

is sold or transferred and Borrower is not a natural person) without Lendet's _priec vritten

consent, Lender may, at its option, require immediate payment in full of all. sums secured- by

this Security Instrument. However, this option shall ot be exercised by Lender if exercise

is prohibited by federal law as of the date of this Security Instrument. Lender also shall pot

exercise this option if: (a) Borrower causes to be submitted to Lender informatjonpyeq

by Lender to evaluate the intended transferee as if a new loan were bemg made .

lmtmla'

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 7192
Page 2 of 3 . NLIBRD2 1045
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transferee: and (b) Lender reasonably determines that Lender's security will ot be impaired
b; ti¢ loan assumption and that the risk of a breach of any covenant or agreement in this

. Security Instrument is acceptable to Lender. ‘

T To the extent permitted by applicable law, Lender may charge a reasonable fee as
a conditon to Lender’s consent to the loan assumption. Lender may also require the
transferee & cign an assumption agreement that is acceptable to Lender and that obligates
the transferec <o %eep all the promises and agreements made in the Note and in this Security
Instrument. PBorower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in Writing. :

If Lender ex:re.s»s the option to require immediate payment jn full, Lender shall give
Borrower notice of acccierarion. The notice shall provide a period of not less than 30 days
from the date the notice s deiivered or mailed within which Borrower must pay.all sums
secured by this Security Instiuinent. If Borrower fails 1w pay these sums prior to the
expiration of this period, Lendes inay invoke remedies permitted by this Security [nstrument -
without further notice or demano o7 Borrower. i

BY SIGNING BELOW, Borrower accets and agrees to the terms and cowéenams contained in this
Adjustable Rate Rider.

igtine Harper (/ (Borroued) T e

(Borrower} o (Borrower)
MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 7/92
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