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THIS MORTGAGE ("Security Instrument”™) is given on MAY 23, ~.008
The Mortgagor is MANUEL M SOTO AND MARIA ELENA SOTO, EUSBAND ™ WIFE

{"Borrower"). This Securfty Instrument is given to WELLS FARGO BANK, N.A.

5

which is organized and existing under the laws of THE UNITED STATES , and
whose address is P.O. BOX 11701, NEWARK, NJ 071014701
("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY FIVE THOUSAND SIX HUNDRED SEVENTY NINE AND 00/100
Dollars (U.S. §*#%+155,679.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrement ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JUNB 01, 2038
- This Security Instrument secures to Lender: {3} the Iepayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other surns,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Bortt wer s.covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does herel rortgage, grami and comvey to the Lender the following described property located m
COOK County, Ilinois:
SEE SCHEDULK-“7.°" ATTACHED HERETO AND MADE A DART HEREOF

TAX STATEMENTS SHOULD BE SENT I0. \WELLS FARGO HOME MORTGAGE, P.OQ, Bbx 1i70L,
NEWARK, NJ 071014701

Parcel ID #:
which has the address of 8732 SOUTH 84TH COURT : [Streey]
HICKORY HILLS [Ci], Tllinois 60457 [Zip Code] ("Property Address™);

TOGETHER WITH all the improvements now or hereafier rierisd on the property, and all easements,
appurtenances and fixtures now or heteafter a part of the property. [\l rerlacements and additions shall also be
covered by this Security Justrument. ATl of the foregoing is referred 1o inuss Securitv Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfuily seized of the estate herebv Gonveyed and kas the right to
mortgage, gran: and convey the Property and that the Property is unencumbered, exier Dr encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clain.c.as”"derands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non wiform covenants
with limited variarions by furisdiction to constinzte a uniform security nstrument covering real prope: (y.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, (and
interest on, the debt evidenced by the Note and Iate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™, or in any year in
which such premium would have been tequired if Lender still held the Security Instrument, each monthly payment
shali also inchude either: (i) a sum for the annual mortgage insurance premivim to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance preminm if this Security Iustrument is beld by the Secretary,
in a revsonsble amount to be determined by the Secretary. Exeept for the monthly charge by the Secretary, these
ftems are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

. Lender may, at any time, collect and hold amounts for Escrow Ttems in an aggregate ampount not to exceed the
Maximom amot ¥t that may be required for Borrowez's escrow account under the Rel Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Par 3500, as they may be
amended from time to time (*RESPA"), except that the cushion or Teserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are avatlable in the acoount may not be based on
amounts due for the mortgage insurance premium.

%«mu wiom Page 2 of &
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Exhibit A

LOT 68 IN COLETTE HIGHLANDS, A SUBDIVISION OF PART OF THE EAST %
OF THE NORTHWEST " AND PART OF THE NORTHWEST Y% OF SECTION 2,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLE IN COOK COUNTY, ILLINOIS, ON NOVEMBER 19,
1962 AS DOCUMENT NUMBER 2066368.

PARCEL ID: 23-02-115-012-0000.

Commonly knewn as 8732 South 84th Court Hickory Hills, IL 60457
However, by sho-wing this address no additional coverage is provided.
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If 8¢ 7mounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shali accour; to 3orrower for the excess funds as required by RESPA. If the amounts of funds beld by Lender at any
time are 0ot sut’icient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shorizge av nermitted by RESPA.

The Escrow Furis ure pledged as additional security for all sums secured by this Security Instrument. If
Borrover tenders to Lep ‘i the full payment of aH such sums, Borrower's account shall be credited with the balance
remaining for all instalfment j*ms (2), (b}, and (c) and any mortgage insurance premivm installment that Lender has
not become obligated to pay < the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately pror o a foreclosure satvof the Property or its acquisition by Lender, Bomrower’s accounst shall be
credited with any balance remaining fir all iustallments for items (a), (b), and {c).

3. Application of Payments. All payeits under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morgage insurance premivie w be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurz=cr premium:

Sgcond, to any taxes, special assessments, leas shold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; an'i

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shals isure alf improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualtiss. avd contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the rm-ants and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whethe: zow in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insu nce shall be carried with companies
approved by Lender. The insurance policies and any renewals shali be held by Lendir »d shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender ry riake proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and dj ected to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jomtly. All or any patt of the insurance
proceer’s may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under . Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to pr pavinent
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the prowee’s v the
principal shall : ot extend or postpone the due date of the monthly payments which are referred 1o in paragreun %, or
change the amount of such payments. Any excess surance proceeds over an amount required to pay all outstan.ing
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance poticies i force shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s pritcipal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall contioue to occupy the Property as Borrower™s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will canse undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s comtrol. Bortower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Properiy or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action 1o protect and preserve such vacant or
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abandon(d Proverty. Borrower shall also be in defalt if Borrower, during the loan application process, gave
materizlly f-ise or inacourate information or statements to Lender (or failed to provide Lender with any material
information) in ‘omiection with the loan evidemced by the Note, including, but not limfted to, representations
concerning Borrower’s oocupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower stail omply with the provisions of the lease. I Borrower acquires fee title to the Property, the
leasehold and fee title she ot be merged vnless Lender agrees to the mezger in writing.

6. Condemnation. The rioveeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or other tuviug of any part of the Property, or for conveyance in place of condemmation, are
hereby assigned and shall be paid 0 Lezder to the extent of the full amount of the indebtedness that remains wnpaid
under the Note and this Security Inst wmen.. Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Note and this Security Imsuurcni, first to amy delinquent amounts applied in the order provided in
paragraph 3, and then 1o prepayment of priooly-l Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly paymen.s, ~/hich are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount tef uired 1o pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally enti’cd Jereto.

7. Charges to Borrower and Protection of Lemder’s Rights in the Property. Borrower shall pay all
governmental or municipal cherges, fines and mpositions fuat ‘re not included in paragraph 2. Borrower ghall pay
these obligations on time directly to the entity which is owed the pyment. ¥ failure to pay would adversely affect
Lender's interest in the Property, upon Lender’s request Boizover shall promptly furmish to Lender receipis
evidencing these payments.

If Borrow.r fails to make these paymeants or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or theic'ss a lege! nroceeding that may significantly
affect Lender’s rights in the Property (such as 2 proceeding in bankrupicy, fo concemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the val:z of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mnt ned in paragraph 2.

Any amounts disbursed by Lender under this paregraph shall become an addition~i arlit of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbur eme.n, at the Note raie,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrumez. unles Borrower:
(a) agrees in writing % the payment of the obligation secured by the lica in a manner acceptable 1o Lt nder; (b}
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings-=lacl m the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of ine uen an
agreement satisfactory to Lender subordinating the lien fo this Security Instrument. If Lender determines that ey pait
of the Property is subject to a lien which may attain priority over this Security nstrament, Lender may give Bonowe:
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above withn
10 days of the giving of notice.

8. Fees, Lender may collect fees and charges zuthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by reguladons issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any menthly payment required by this Secuzity Instrament
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in \is Security Iostrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Institetions Act of 1982, 12 U.S.C. 1701j-3(d)) aud with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrament
if: '

@?ﬂiﬂu 0109 Page 4 of 8
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i} All or part of the Property, or a beneficial interest in a trest owning all or part of the Praperty, is sold

 ¢herwise transferred (other than by devise or descent), and

(I Tov Property is not occupied by the pnrchaser or grantee as his or her principal residence, or the

purchaser“or grantee does so occupy the Properry bur his or her credit has not been approved in

accordancs'w'th the requirements of the Secretary.
{c) No Waiver, ¥ Circumstances occur that would permit Lender to require fmmediate payment in full, but
Lender does not requi+c-suck: payments, Lender does not waive its rights with respect to subsequent evenis.
(d) Regulations of H17.) ‘ecretary. In many circumstances regulations issued by the Secretary will limit
Lende ’s rights, in the <ase of payment defaults, to require immediate payment in full and foreclose if mot
paid. This Security Instrume at docs mot authorize acceleration o foreclosure if not permitted by regulations
of the Secretary.
(&) Mortgage Not Insured. Borrown, zrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under tle Matiinal Housing Act within 60 days from the date hereof, Lender
may, at is option, require immediate payment in full of all sums secured by this Seeurity Instrument. A
writlen statement of any authorized agent of thr Sevretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, thi) oition may not be exsrcised by Lender when the
unavailability of insurance is solely due to Lender's Triure to remit 2 mortgage insurance preminm to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated i 1206.7 has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note (r flis Security Instrumenz. This right applies
even after foreclosure proceedings are instituted. To reinstate the Setiarty Inst=wment, Borrower shall tender in a
hunp sum all amouats required to brivg Borrower's account current including to fle extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and custorarv anorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrowt; /his Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required ‘lomvaiate payment in full.
However, Lender is not required o permit reinstatement ifi (i) Lender has accepicd reinstatertent after the
commencement of foreclosure proceedings within two years immediately preceding the commen“einent of a current
foreclosure procesding, (ii) reinstatement will preciude foreclosure on different grounds in-ae firmre, or (dil)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time ufga¥ioent or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sucr.issnr in
interest of Borrower shall not operats w release the liability of the original Borrower or Borrower’s succeasrit 11
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse t© exin”
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of an;
detand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be & waiver of or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigeers. The covenants and agreerments
of this Security Instrument-shall bind and bepefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph %(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument bur does not execute the Nowe: (a) is co-signing this Secerity Instrument only o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated w pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommedations with regard to the terms of this
Security Instrurnent or the Note without that Borrower’s consent,

@;ﬁ.uu 0108 Page 5 0t 8
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13/ Nrdces. Any notice to Borrower provided for in this Security Instrument shafl be given by delivering it or
by mailing i by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property ~ Jters or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first caxes rizit to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Ay notice provided for 7a this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this pziagraph.

14. Governing Law; Se.crability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Prepey is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable lar; such confiict shall not affect other provisions of this Security Instrument or
the Note which can be given effect wnhc;.t the conflicting provision. To this end the provisions of this Security
Instrement and the Note are declaved tr be sevarable.

15. Borrower’s Copy. Borrower chaJ-be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shai 1ot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bumower shall not do, nor allow anyote else o do, anything
affecting the Property thar is in violation of any Envircmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quentities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to w~latenance of the Property.

Borrower shail promptly give Lender written notice of any iivrsiiyation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving th. Property and agy Hagzardous Substzuce or
Environmental Law of which Borrower has actual knowledge. 1f Borriwe. le=rns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any iazardous Substances affecting the Property is
necessiry, Borrower shall prompily take all necessary remedial actions in accor( ance “vith Environmental Law.

As used in this paragraph 16, "Hazardous Substances"™ are those substauces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kero'eve other flammable or toxic
petroleum proc icts, tWoxic pesticides and herbicides, volatile solvents, materials containirg asestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law™ means feae -at laws and laws of the
jurisdiction where the Property is located that relate w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the reni-zid Jsveuues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and heieb; oirects
each tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s nitize o
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall colleci-art
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constinites an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay ail rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maimtain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignmuent of rents of the Property shafl terminate when the debt secured by the Security Instrument is paid in full.

%MIILI ALl Page & of §
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18. For eclosure Procedure. If Lender requires immediate payment in foll under paragraph 9, Lender may
foreclose this Vecurity Instroment by judicial proceeding. Lender shall be entitled to collect all expenses
incurred m poriwng the remedies provided in this paragraph 18, including, but not Limited to, reasonable
attorneys’ fees ura ricts of title evidence.

If the Lender’s ‘at rest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment ir f.d vnder Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Fami); Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er s29.) by requesting
a foreclosure commissioner . d-si‘ wuted under the Act to commence foreclosnre and to sell the Property as
provided in the Act. Nothing in the nweceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender vmder this Pa agraph 18 or applicable law.

19. Release, Upon payment of all sam. ccoured by this Security Instrument, Lender shall release this Security
Instrument without charge to Bormower. Bormywe. 5.4l pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rijet «€ homestead exemption in the Property.
21. Riders to this Security Instrument. If one or mors rilers are executed by Borrower and recorded together

with this Security Instrument, the covenants of each such ruwinl LaVl be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumerr a¢ «f the rider(s) were a part of this Security

Luﬁneut. [Check applicable box{es)].
Condomiuium Rider L] Growing Equity Rider [ Other Ispecify]
(x] Planned Unit Development Rider Graduated Paymest Rider

@QARHL) ©108) Page?of8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses:

/. (Seal)
-Borrower

(Seal)

MARIA ELENA S0TO -Borrower

_ . (Seal) (Seal)

Roroveer -Borrower

(Seal) - {Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

that L M SOTO AND MARIA ENA SQOTOQ

, personally known to me to be the same person(s) whose
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

, & Notary Public in and for said county and state do hereby certify

;
STATE QF ILLINOIS County ss: ( 604
L [Dehfad "\ﬂv?,{c)nﬂei«\

name(s)

signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein
set forth.
Given under my hand and official seal, this 23RD day of MAY , 2008
My Commission Expires: 0 §-36 L6 !/ K—M >//
| ST/ V2 A
' OFFICIAL SEAL Notary Public
DEBRA MARIONNEAUX

Notary Public - State of ilinois
My Compmission Expires May 30, 2011
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PLANNED UNIT DEVELOPMENT RIDER

FHA Case No.
1137-4031187 703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23RD day of
MAY ,200¢ , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note”) t
WELLS FARGO BANK, N.A.

("Lender") of the same date and covering the Property duscribed in the Security Instrument and located at:
8732 SOUTH 84TH COURT, HICRORY HILLS, IL /647457

[Property Address]
The Property Address is a part of a planned unit development ("PUD ") known as
COLETTE EIGHLANDS

[Name of Planned Unit Development]
PUD COVENANTS. In addition to the covenants and agreements made ix the Security Instrurnent,
Borrower and Lender further covenant and agree as follows:

A. So long as the Qwners Association (or equivalent entity holding title to comuuon aveas and
facilities), acting as trustee for the homeowners, maintains, with a generally” ~ccepted
insurance carrier, a "master” or "blanket” policy insuring the Property located in the FUD,
including all improvements now existing or hereafter erected on the mortgaged preruses,
and such policy is satisfactory to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the term "extended coverage,” and loss by flood, to the extent required by
the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly premium
installments for hazard insurance on the Property, and (i) Borrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any lapse in
required hazard insurance coverage and of any loss occurring from a hazard. In the event

0087441895

FHA Multistate PUD Rider - 10/95
@D);5890 (9705) . )\/ {15 -

VMP MORTGAGE FORMS - (800)521-7291
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of a astirution of hazard insurance proceeds in lien of restoration or repair following a
loss to the Property or to common areas and facilities of the PUD, any proceeds payable to
Borrower are ‘e eby assigned and shall be paid to Lender for application to the sums
secured by this” Security Instrument, with any excess paid to the entity legally entitled
thereto. :

B. Borrower promises to pey all dues and assessments imposed pursuant to the legal
instruments cregting and geverning the PUD. '

C. If Borrower does not pay PUP Aues and assessments when due, then Lender may pay

" them. Any amounts disbursed by Leuder under this paragraph C shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts ;hall bear interest from the date of disbursement at .
the Note rate and shall be payable, with jitevest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

(Seal)
-Borrower
Sea) N L L Y e (Seal)
-Borrower MAﬁﬂ ELENA SOTO -Bomower
(Seal) o —(Seal)
-Borrower “Borrower
{Seal) (Seal)
-Borrower -Borrower
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