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PLEASE MAIL TO:
CHICAGO COMMUNITY BANK
1110 W. 35" Street

Chicggo, IL 60609

[ ad
A ASSIGNMENT OF LEASES AND RENTS

KNOW ALLMEN BY THESE PRESENTS, that the undersigned, HURON HUDSON LLC,
g Illinois limited compeny, (hereinafter called "Assignor"), the owner of the certain premises
Ylegally described as follovis:

UNITS 507, 901, 908, 910, 1057, 1012, 1107, 1112, 1201, 1203, 1205, 1301, 1304, 1305, 1312,%22 1603
907, “alf'z°1101,1404,1405,1406, 1502, 1504, 1597, 1508, 1509, 1510, 1512, 1602, 1603, P-1, P-3, P-5, P-6, P-

7,P-17,P-27,P-28,P-29, P-30, P-31,P-32 P-33, P-37, P-40, P-45, P-62, P-65, P-67, P-73, P-74, P-
76,P-77,P-84,P-93,P-111, P-112, P-114,P-115, P-121, P-123, P-127, P-128, P-129, P-133, P-142,
P-143,P-144,P-145, P-146, P-147, P-148, P.145,P-150, P-151, P-152, P-153, P-154, P-155, P-156,
P-157,P-158 AND P-159, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN THE RESENCES AT HUDSON AND HURON
CONDOMINIUM, AS DELINEATED AND DEFINED [N THE DECLARATION RECORDED AS
DOCUMENT NUMBER 0723215040, IN THE EAST HALF OF THE NORTHWEST QUARTER
OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK. COUNTY, ILLINOIS.

PIN: 17-09-123-006-0000 (AFFECTS UNDERLYING LAND)
Common Address: 451 W. Huron, Chicago, Illinois

does hereby, in consideration of the Premises and Ten ($10.00) Dollars and other gocd and valuable
considerations, the receipt of which is hereby acknowledged, transfers, sells, assigns and sets over
unto CHICAGO COMMUNITY BANK, whose principal place of businessis at 1110 W, 25" Street,
Chicago, Illinois 60609 (hereinafter called “Assignee™), for the use and benefit of the holder or
holders and owner or owners of the Note executed and delivered by Thomas DiPiazza, Richard Ferro
and William Warman, secured by a certain Mortgage made by Assignor to Assignee, dated May 8,
2008, and recorded in the Office of the Recorder of Deeds of Cook County, Illinois, and other
collateral, any and all leases now in effect or that become in effect in the future, and all the rents,
issues and profits now due or which may hereafter become due under and by virtue of any lease,
whether written or oral, or by virtue of any agreement for the use or occupancy of any part of said
premises, heretofore made or entered into by the undersigned or which shal] hereafter be made or
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entered into by said Assignee under the power hereby granted, and all the rents, issues and profits
ntow due or which may hereafter become due through the use and occupancy of any part of said
premises in the absence of any agreement, either written or oral, in respect thereto, and does hereby
irrevocably appoint said Assignee as true and lawful agent in his name and stead to collect all of said
rents, issues and profits now due or which shall hereafter become due under the leases or agreements,
written or oral, existing or which may hereafter exist for said premises, or any portion thereof; to use
such measures, legal or equitable, as may be deemed proper or necessary to enforce the payment of
such rents, issues or profits; to secure and maintain possession of said premises and to operate and
manage said premises through such agent or agents as Assignee may designate; to rent, lease or let
all or any portion of said premises to any party or parties at such rental and upon such terms as the
said Assigree shall in its discretion determine, all without notice at any time hereafter to the
undersigned, i*5 successors and assigns.

The rents, issues and profits so received by said Assignee shall be applied in such order as it
may determine, on accmur? of the following:

1. Reasonable expenses and attorneys' fees incurred by said Assignee, in connection

with the execution of this Agrecment, or which may hereafter, from time to time, be so incurred in = '

connection therewith.

2. Reasonable expenses iti¢ident to the management and operation of said premises,
including attorney's fees and management corimission, either to said Assignee, or such agent or
agents as it may retain.

3. Taxes and assessments levied against said premises.

4. Interest, principal and other charges which slal}, from time to time, become due
under the terms of the Mortgage above-described and the Note secured thereby, without prejudice to
the right of the Mortgagee or the holder or holders and owner or owiiers-of the Note secured thereby
to enforce any remedy or remedies which it or they may have by reasori ot tie defaults now existing
or which may hereafter, from time to time, exist under the terms of said Mortgage and the Note
secured thereby.

The Assignee shall have the right and power to exercise this Assignment of Leases and Rents
with or without notice to Assignor of a default under the Mortgage and/or Note as ‘deiined and
provided therein. Notwithstanding anything herein contained to the contrary, it is expressly
understood and agreed that this Assignment of Leases and Rents will not be exercised unless and
until a default occurs under the terms of said Mortgage and/or said Note, which default shall remain
uncured beyond any applicable grace period set forth in either the Mortgage or the Note. The rights
and powers of the Assignee hereunder may be assigned by instrument in writing to any subsequent
holder of the Note secured by said Mortgage, and such assignee and any successive assignees are
hereby given the same rights and powers as the Assignee named herein.




0816409052 Page: 3 of 3

UNOFFICIAL COPY

The Assignor hereby agrees to save, defend, indemnify and hold harmless Assignee from and
«against any and all liability which may arise or has arisen with respect to the holding and refunding
of any and all security deposits tendered by any and all tenants, whether under written or oral
agreement, at the premises, unless the security deposits are specifically held and maintained by
Assignee.

IN WITNESS WHEREOF, the undersigned have caused this instrument to be executed on
the 8th day of May, 2008.

HURON HUDSON LI.C

Thomas DiPiazza, Managing Member

State of Illinois )
) ss.
County of Cook )

The undersigned, a Notary Public in and for said county, in the aforesaid State, does hereby
certify that Richard Ferro and Thomas DiPiazza, knowi £ me to be the same persons whose names
are subscribed to the foregoing instrument as the managing rnembers of HURON HUDSON LLC, an
Illinois fimited liability company, appeared before me this day ia person and acknowledged that they
signed and delivered the said instrument as their own free and voluntary act, and as the free and
voluntary act of said limited liability company, for the uses and purpwses therein set forth.

Dated: May __, 2008
Y — /é;/é 74 2/

Notafy Public

“"OFFICIAL SEAL"
RICARDO A. CABRAL

Notary Public, State of lilinois
My Commission Expires 3-05-2011




