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MORTGAGE

THIS MORTGAG' - {"Security Instrument’) is givenon  December 14, 1998 . The mortgagoris
Terence Kelley, Singie/Never Married

("Borrower”). This Security Instrumertisgivento LaSalle Bank, F.S.B., A Corp. of the
United States of America . which is organized and
existing under the laws of The uri1ted States of America , and whose address is
4242 N. Harlem Ave., Norridge, 1L 50634

("Lender"). Borrower owes Lender the principal stzinef Ninety Five Thousand Dollars and

no/100 Dollars
(U.S. $95,000.00 ). This debt is evidencar by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly pavments, with the full debt, if not paid earlier, due
and payable on January 1, 2029 . This Secur*y Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, anc” all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest;-advarc=d under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Bortower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowzr.does hereby mortgage, grant and
convey to Lender the following described property located i Cook

County, lllinais:

LOT 26 IN BLOCK 2 IN FOREST VIEW, BEING A SUBDIVISION OF PAKT OF THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 35 NORTH, RANGE 14 TAST OF THE THIRD
PRINCIPAL MERIDTAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMRER 5, 1956 AS
DOCUMENT NO. 16688375, IN COOK COUNTY, TLLINGIS.
32-31-119-030 ;
whicr,m has the address of 138 Chestnut Street ’ , Park Forest
[STREET] [CITY]

llinois 60466-2169 ("Property Address");
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, t0 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable ta the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rams, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments aircctly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall pro/notly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in ariting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in ‘arod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendet's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien ar. 2gvsement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that.any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lendei may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boirgwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire_hazards included within the term “extended coverage"
and any other hazards, including floods or flooding, ‘or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the-pziinds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrows: subject to Lender's approval which shall not be
unreasonably withheld. if Borrower fails to maintain covérage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prorery in accordance with paragraph 7.

All insurance policies and renewals shall be acceptahtz-io Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies an renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and ranzwal notices. In the event of loss,
Borrower shall give prompt natice to the insurance carrier and Lender. L2nder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is cconnmically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secarzd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abansge:ns the Froperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has oferéd to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower. and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propenty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of th« Froperty in which the fair market value of the Property immediately before the taking is less
than the amouat of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agreen writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by iris Security Instrument whether or not the sums are then due.

If the Property is av<ndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awarc! or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice s /oiven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othzrwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tha monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeare:icc By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not aperate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not oe required to commence proceedings against any
successor in interest or refuse to extend time for paymen: or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deniz:1d'made by the criginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisipyg ziny right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

t2. Successors and Assigns Bound; Joint and Several LialLility: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenantsand agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that ©orrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally culigetad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other [iorrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Seaurity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. |[f the loan secured by this Security Instrument is subject to a igw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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AP# KELLEY,T5960894 ] LN# 0005960894

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
Towod i o,

Terence Kelley -BORROWER

|
(SEAL)
-BOF{ROW|ER

(SEAL)
"BORROWER

(SEAL)
BORROWER

|
(SEAL)
“BORROWER

(SEAL)
"BORROWER

[Space Below This '.ine For Acknowledgment] |

STATE OF ILLINOIS , COOK County|ss:
I, the undersigned ,a T\ic*ary Public in and for said county and state! do

geRre e

i
personally known to me to be the same person(s) whose name(g) <3S subscribed to the foregomg
instrument, appeared before me this day in person, and acknowledg“cn et he/she  signed and
delivered the said instrument as  his/her  free and voluntary act, foriie uses and purposes therein
set forth.

Given under my hand and official seal, this 14th dayof December, 1995. i

TS0 e >

Notary Public

My commission expires:

"OFFICIAL SEAL"

MATTHEW C. JENSEN
NOTARY PUBLIC, STATE OF ILLINO!S
MY COMMISSION EXPIRES 9/25/2002

This instrument was prepared by: Michele Robinson

Address: 12 Salt Creek Lane, Suite 106
Hinsdale, IL 60521
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