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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiie:i in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also previzad in Section 16.
(A) “Security Insttument” means this document, which is dated JUNE 10, 2008, together with all
Riders to this document.

(B) “Borrower” is Patrick Cimaglia. Married Man.

Borrower is the mc%rtgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026 tel. (888) 679-MERS.
(D) “Lender” is stmsumz FUNDING INC.

1

-t

Lender is a CORPCRATION, organized and existing under the laws of
ILLINOIS. Lender's address is 451 N LAKE ST,
MUNDELEIN, IL , 60060.

(E) “Note” means the promissory note signed by Borrower and dated JUNE 10, 2008. The Note
states that Borrower owes Lender ****+**ONE HUNDRED FIFTY TWO THOUSAND THREE HUNDRED TWENTY AND
No/loo*******uA-/e***************************************** Dollars (US $152,320.00 )

plus interest. Borréwar has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JuLy 1, 2038.

(F) “Property” means inepiuperty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” meansthe debt evirerced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undar his Security Instrument, pius interest.

(H) “Riders” means all Riders to this Szcurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as 2pricable]:

(] Adjustable Rate Rider [x_ICrntominium Rider [_]Second Home Rider
[__Balloon Rider [_JPiarned Unit Development Rider LI Other(s) [specify]
[x11-4 Famlly Rider [_1Biweakiv-Payment Rider

Iv.A. Rider'

(I) “Applicable Law” means all controlling applicable ‘ederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” inears all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun. essociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep’ianic instrument, computer, or magnetic
tapesoasto order instruct, or authorize a financial institution to debit or credit zin 2ccount. Such term includes, butis
not limited to, pomt-of -sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, = minceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)/icr: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ii}} runveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal i:nd interest under the Note, plus
(ii) any amounts upder Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Reguldtion X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not quallfy as a “federally related mortgage loan” under RESPA.

(Q) “Successor in‘Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borqtnwer s obligations under the Note and/or this Security Instrument.
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THANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpbse Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTY [Type of Recording Jurisdiction] of
COOK [Name of Recording Jurisdiction}]: '
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: 0209202D080000
APN #: 02094020310000
APN #: 02094020970000
RPN #: 02094020980000

{

which currently has the address of 1265 N STERLING AVE APT 108, PALATINE,
[Street] [City]
lllinois 60067-1962  (“Property Axdisss”):
[Zip C;bde]

TOGETHER WiTHall theimprovements nowcr¥e; eafter erected on the property, and all easements, appurtenances,
and fixtures now orhereafter a part of the property. Al rep!2cements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legaltitle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as hominee for Lender ard Lender's successors and assigns) has the right: to
exercise any orall df those interests, including, but not limited to, th~ right to foreclose and sell the Property; and to take
any action requiret? of Lender including, but not limited to, releasii:g and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumiered, except for encumbrances of record.
Borrower warrants. and will defend generally the title to the Property against ai claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and(nor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prepeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Sorrower shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Secunty Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as paynient under the Note or this Security Instrumentis returned to Lender unpaid, Lender may require that
anyoralisu bsequgnt payments due under the Note and this Security Instrumentbe made in one or more of the following
forms, as selected'by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or!éntlty, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any paymer:t or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits nghts to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need fiot pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring tr.e Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds OF return them to Borrower. If notapplied earlier, such funds will be applied to the outstanding principal
balance under the :Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the ¢ovenants and agreements secured by this Security Instrument.

2. Applicatioh of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Noté; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itbezame due. Any remaining amounts shall be applied first to fate charges, second to any other amounts
due under this Secuity Instrument, and then to reduce the principal balance of the Note.

If Lender receivés = hayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge d1:e, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cu'sianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil :nayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurar.ce proceeds, or Miscellaneous Proceeds to principal due under the Note shalll
not extend or postpone the due date, or ¢'iarige the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shz!l pay to Lender on the day Periodic Payments are due under the Note,
until the Note is pand in full, a sum {the “Funds”}ie-provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thic'Sacurity Instrument as a lien or encumbrance on the Property; (b)
leasehold paymentl: or ground rents on the Property, if 8=y (c) premiums for any and all insurance required by Lender
under Section 5; er'd (d) Mortgage Insurance premiun.s, |f any, or any sums payable by Borrower to Lender in lieu of
the payment of Moutgage Insurance premiums in accordarice with the provisions of Section 10. These items are called
“Escrow ltems.” Atlorigination or atany time during the term of (ne Loan, Lender may require that Community Association
Dues, Fees, and Aésessments if any, be escrowed by Borrower..a~d such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender alf notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrzwar's obligation to pay the Funds for any or
allEscrow ltems. Lender may waive Borrower’s obligation to pay to Lender Furds for any or all Escrow Items atany time.
Any suchwaiver may only be inwriting. In the event of such waiver, Borrower slial pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lerder receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contalned in this Security Instrument, as the phrase “covenant and agreeraen!” is used in Section 9. If
Borrower is obllgated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails +0 rmay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Seirower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke trie waiver as faany or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boirower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified Under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shéll be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, |f Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holdmg and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

!
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the‘;Funds Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shiall account to Borrower for the
excess fundsin accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amoun? necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. al

Upon paymenhn full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender.

4. Charges; !iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which cai}.ttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Commufiity Association Dues, Fees, and Assessments, ifany. To the extent that these items are Escrow ltems,
Borrower shall pay thari.ia the manner provided in Section 3.

Borrower shall Proingly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to'the payrier.of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such:ag reement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in l.ender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti <ich proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priotity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of tha <22 on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thiz-Section 4.

Lender may require Borrower to pay a one-time charn=for a real estate tax verificati:’n and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impiov2ments now existing or hereafter erected on the Property
insured against logs by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirae-insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that _eader requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowe!’s clioice, which right shall not be exercised
unreasonably. Lerider may require Borrower to pay, in connection with this Loar, either: (a) a one-time charge for flood
zone determrnatron certification and tracking services; or (b) a one-time charoz for flood zone determination and
certification serwces and subsequent charges each time remappings or similar che nges occur which reasonably might
affect such determrnatlon or certification. Borrower shall also be responsible for the nayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zon 2 determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtait: i/isurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particu!a” iype or amount of
coverage. Therefofe, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument These amounts shall
bear interest at the'Note rate from the date of disbursement and shall be payable, with: such interest, upon notice from
Lender to Borrower requesting payment.

All insurance polrcres required by Lender and renewals of such policies shall »e subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss i)ayee Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage not otherwise required by Lender, fordamage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of foss Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoratlon or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration penod Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Praperty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to, ‘e paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such p_roceeds Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance pr’oceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s © security would be lessened, the insurance proceeds shall be appiied to the sums secured by this
Security Instrumen 'f whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oue' orovided for in Section 2.

If Borrower abqnm 1<'the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower doez23t respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender inzy negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acqui as the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance nroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any ott.er o' Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower! under-all insurance peiicies covering the Property, insofar as such rights are applicable to the
coverage of the Pr‘operty Lender may usa the.insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secu: rity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, es.ebl'.,n and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumer't and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupzncy, unless Lender otherwise agrees in writing, which consent
shall not be unreagonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Pri.pedty; Inspections. Borrower shall not destroy, damage or
impair the Property; allow the Property to deteriorate or commit wistz en the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prever:: t.e Property from deteriorating or decreasing in value
due to its conditiori. Unless it is determined pursuant to Section 5 that rerair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further ccterioration or damage. If insurance or
condemnation prodeeds are paid in connection with damage to, or the taking o, une Property, Borrower shall be responsible
forrepairing or restaring the Property only if Lender has released proceeds forsuch gurr-oses. Lender may disburse proceeds
for the repairs and i:restoration in a single payment or in a series of progress paym:nts.as the work is completed. If the
insurance or condemnation proceeds are notsufficienttorepair or restore the Property, Botzower is not relieved of Borrower's
obligation for the cémpletion of such repair or restoration.

Lender or its aéent may make reasonable entries upon and inspections of the Property. 1'iv'ias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrow érnotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entmes acting at the direction of Borrower or with Borrower’'s knowledge or consent gave materially
false, misleading, dFinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection Wlth the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the! covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly*affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Iristrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay fot whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by alien which has priority
over this Security Instrument (b) appearing in court; and (c) paying reasonable attorneys’ fees to protectits interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and haye utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumen{. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payablie, with such;interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the lepsehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exj;»2ss written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaset.olz-and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuisiace. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requircd-ic maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to inzke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantialy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sziected by Lender. If substantially equivaleiit Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the i msurance coverage ceased to ben-affect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insuraricz. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan i$ ultimately paid in full, and Lende sh2!not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss re<erve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insuter selected by Lender again becomes available, is obtained,
and Lender requiré$ separately designated payments toward the premiums for Mortgage Insurance. if Lender required
Mortgage Insuranée as a condition of making the Loan and Borrovrer was required to make separately designated
payments toward ‘1 he premlums for Mortgage Insurance, Borrower <hall pay the premiums required to maintain
Mortgage Insuranée in effect, or to provide a non-refundable loss reserve; until Lender’s requirement for Mortgage
Insurance ends in dccordance with any written agreement between Borrower 2i1id Lender providing for such termination
or until termination'is required by Applicable Law. Nothing in this Section 10 afic2:s Borrower’s obligation to pay interest
at the rate providetf in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Ncte) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgag’ Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to 'ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrezm:=nts are on terms and
conditions that are’satisfactory to the mortgage insurer and the other party (or parties) to these 1greements These
agreements may requrre the mortgage insurer to make payments using any source of funds that th: mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deriv~ from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or nodifying the mortgage insurer’s
risk, or reducing Ioelses if such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premrums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such’ ''agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any *other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morlgage Insurance and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under tﬁe Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the titne of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lerider.

If the Property i§ damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opnortunity toinspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay forthe repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repalr is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sus secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellanesuz-’roceeds shall be applied in the order provided for in Section 2.

Inthe event of é'.ot" taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securéd by *iis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofapai dalizaing, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the parialaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writin, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplizc by the following fraction: (a) the totalamount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial thking, destruction, or lozs in-value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, orizes in value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destructicii or loss in value is less than the amount of the sums secured
immediately beforé the partial taking, destruction, or lesz in value, unless Borrower and Lender otherwise agree in
writing, the Mlscelfaneous Proceeds shall be applied to the sums secured by this Securlty Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice ovLender to Borrowerthat the Opposing Party (as defined
in the next sentencé) offers to make an award to settle a claim for £.aages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” ‘means the third party that owes Borrower Miscellaneon:s Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defzultif any action or proceeding, whether civil or crimirial is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s in'erest in the Property or rights under
this Security Instrijment. Borrower can cure such a default and, if acceleration has tzcurred, reinstate as provided in
Section 19, by cadsmg the action or proceeding to be dismissed with a ruling that, in Lend r’ s judgment, precludes
forfeiture of the Pr: )perty or other material impairment of Lender’s interest in the Property or.ic:!its under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are’ hereby assigned and shall be paid to Lender.

All Miscellanedus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower ‘Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of anfortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interést of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender Shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend tlrhe for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any derrrand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exerclsmg any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or ‘Successors in Interest of Borrower orin amounts less than the amountthen due, shall notbe awaiver
of or preclude the exerclse of any right or remedy.
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13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay thg sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, mpodify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security: Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bl[ld (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges Lender may charge Borrower fees for services performed in connection with Borrower’s defauit,
for the purpose of rrotectlng Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, att.:r.‘f ys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Segar'  Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee.-Leiider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to alewv which sets maximum loan charges, and thatlaw s finai.y interpreted so thatthe interest
or other loan charges collected cr to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducsd by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Boirzwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the piincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principel, the reduction. will be treated as a partial prepayment without any prepayment charge
(whetheror nota pl‘epaymentcharge is provideyfar under the Note). Borrower’s acceptance of any such refund made
by direct paymenfto Borrower will constitute a vwaiier of any right of action Borrower might have arising out of such
overcharge. X

15. Notices. Ali noticés given by Borrower or Lendr in connection with this Security Instrument must be in writing.
Any notice to Borrdwer in connection with this Security Instrisment shall be deemed to have been given to Borrower
when mailed by fir§t class mail or when actually delivered to soriower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has riesignated a substitute notice address by notice
to Lender. Borrowér shall promptly notify Lender of Borrower’s change o aldress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repoit a cliange of address through that specified
procedure. There inay be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tc Le:ider's address stated herein unless
Lender has design%\ted another address by notice to Borrower. Any notice in conr.ection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requiremeni will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumnnt shail %»-governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligitions cor:taizied in this Security
Instrument are subiect to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to' agree by contractor it might be silent, butsuch silence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, stich conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confllctlng provision.

As used in this éecunty Instrument: (a) words ofthe masculine gender shalimean and include corresponding neuter
words or words ofﬁ1e feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may”, gives sole discretion without any obligation to take any action.

17. Borrowerls Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer 6f the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means ahy legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or.if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate ppayment in full of all sums secured by this Security Instrument. Hnwever this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sumssecured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lendei:may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. :

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have erforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicabie Law
might specify fo: (e termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those'pan4itions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the:Ncte 22 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses iricirindl in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vaitation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in tiie Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrzment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following forms,
as selected by Lender (a) cash; (b) money arder: (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such' check is drawn upon an inctittion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electromc Funds Transfer. Upon rcinstatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic o} Grievance. The Note ur a partial interest in the Note
(together with this Security Instrument) can be sold one or niors times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that <c'iects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Appllcable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givei: writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which paynients should be made and any other
information RESPA‘ requires in connection with a notice of transfer of servicing. Ifine iNote is sold and thereafter the Loan
is serviced by a Loa'l Servicer other than the purchaser of the Note, the mortgage loan sarvicing obligations to Borrower
will remain with thé Loan Servicer or be transferred to a successor Loan Servicer an are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ritv=r.anindividuallitigant
or the member of & | class) that arises from the other party’s actions pursuant to this Security lisirzment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instiument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiraments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure. given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall (be deemed to satisfy the notice and opportunity to take corrective actlon provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardas substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fI&mmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestqs or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction-where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall hot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Coridition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property ani any Hazardous Substance or
Environmental Law;~. which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preser.\ %.-4se or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is n<i‘ied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hezz:idous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accurdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORit COVENANTS. Borrowzrand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender =ha!! give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thiz Se2urity Instrument (but not prior to acceleration under Section 18
unless Applicablé Law provides otherwise). 4 :iotice shall specify: (a) the default; (b) the action required to
curethe default; (¢) a date, notless than 30 days rom tha date the notice is given to Borrower, by which the defauit
must be cured; arld (d) that failure to cure the defau't on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrume.nt, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of the rightioreinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defauit o =ny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the datc specified in the notice, Lender at its option may
require immediaté payment in full of all sums secured by this Secur’y 'nstrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lencer 'iall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bt not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumen:, L:nder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charginj of ‘he fee is permitted under
Applicable Law. *

24. Waiver of I_‘-Iomestead. In accordance with lllinois law, the Borrower hereby releases ansi v.aives all rights under
and by virtue of the lllinois .omestead exemption laws.

25. Placemenﬁ of Collaterai Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covdrage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower m connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after provndmg Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date bf the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total omstandlng balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be éble to obtain on its own.
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and i

in any Rider executed by Borrower and recorded with j3.

:
: (Seal)
v‘{ PANTRICK CIMAGLIA
H
State of ILLIK IS
County of COO
] forego:.ing instrument was acknowladged before me th:.s} (data)
hy ‘;4:‘ " A\I A V..
] RIS | ]LU&/\ IL/u //‘\ -
\ /]

J
(name of perscn “arx)owledged) . }/ b M
"f A

ILLINOIS - Single F

© 1998-2007 Online

(8igna re of Persgn\Takifg Acknowledgement)

w A r |
, OFFICIAL SEAL A, (Title or Rank)
d KIMBERLY S CHAPETI A Fy -
" NOTARY PUBLIC - STATE OF ILLNOIS § (Serial Number, if any)

’ MY COMIISSION EXPIRES: 02T
: A

A
.
i

Lo s
i
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g
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008435889 RH

STREET ADDRESS: 1065 N. STERLING AVE. APT 108
CITY: PALATINE COUNTY: COOK

TAX NUMBER: 02-09-202-008-0000

LEGAL DESCRIPTION:

UNIT 1065-106 TJ THE WOODS AT COUNTRYSIDE CONDOMINIUM, AS DELINEATED ON THE PLAT
OF SURVEY OF PLRT-OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIXAL,~WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONBOMINIUM OWNERSHIP RECORDED AUGUST 30, 2007 AS DOCUMENT NUMBER
0724215072, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON EL.EMENTS, IN COOK COUNTY, ILLINOIS.

LEGALD KC2 06/10/08
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this l1orti  day of Jume, 2008
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ofirust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigined (the “Borrower”) to secure Borrower's Note t0 SUNSHINE FURDING
INC, A ILLINCIS CORPORATION

1

_ (the “Lender”)
of the same date and zovering the Property described in the Security Instrument and
located at: 1065 N STEFLING AVE APT 108, PALATINE, IL 60067-1962.

The Property includes a unit in, togsther with an undivided interest in the common
elements of, a condominium project kno'vin as: WoODS AT COUNTRYSIDE

the “Condominium Project”).
If the owners association or other entity whicli zets for the Condeminium Project (the
“Owners Association”) holds title to property for thz benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's inteiest.

CONDOMINIUM COVENANTS. In addition to the Ccvienants and agreements

][n'ellde in the Security Instrument, Borrower and Lender furtriei covenant and agree as
ollows: -
{

A. Cbndominium Obligations. Borrower shall performall of Borrowe:r’s obligations
under theCondominium Project’s Constituent Documents. The “Constitusi it Dncuments”
arethe: (i) Declaration or an?/ other document which creates the Condomiiritt.m Project;
(ii) by-laws; (jii) code of regulations; and (iv) other equivalentdocuments. Borrower shall
Brom ptly thay, whendue, alldues and assessmentsimposed pursuantto the Ccrictituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), forthe periods, and against loss by fire, hazardsincluded within
the term-“extended coverage,” and any other hazards, including, but not |i to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision,in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Whatenderrequires asaconditionofthiswaiver canchange during the term of the loan.

Borrowzir shall give Lender prompt notice of any lapse in required property
insuranceé covzrage provided by the master or blanket policy.

Inthe ever: o/a distribution of property insurance proceeds in lieu of restoration or
repair following & icss to the Property, whether to the unit or to common elements, any
proceeds payabletc Borrower are hereby assigned and shall be paid to Lender for
application to the sum:s'secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insuance. Borrower shall take such actions as may be
reasonable to insure that the Gwriers Association maintains a public liability insurance
policy acceptable in form, amourit; and extent of coverage to Lender.

D. Coandemnation. The proceeds of-any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whe her of the unit or of the common elements,
or for any conveyance in lieu of condemnatior, zrs hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by |.ender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceptafter notice to Lender and
with Lender’s prior written consent, either partition or subdividiz the Property or consent
to: (i) the abandonment or termination of the Condominiuri Project, except for
abandoniment or termination required by law in the case of sutstantial destruction by
fire or other casualty or in the case of a taking by condemnation or erninent domain; (ii)
any amendment to any provision of the Constituent Documents if the grovisioniis for the
express benefitof Lender; (iii) termination of professional managemenuaiici assumption
of self-management of the Owners Association; or (iv) any action which wzi:id have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments
when dus, then L.ender may pay them. Any amounts disbursed by Lender under this
aragraph F shall bscome additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pay :
N Initials:
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BY SIGNJNG BELOW, Borrower accepts and agrees to the terms and covenants

c:ontaine> in this Condominium Rider.

| /W (Seal)

: PAYRICKCIMAGLIA

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1ort  dayof Jume, 2008
and isinzarporated into and shall be deemed to amend and supﬁlement the Mortgage,
Deed of Truist, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to SUNSHINE FUNDING
INC, A ILLINZIS CORPORATION

_ (the “Lender”)
of the same date and >cvering the Property described in the Security instrument and
located &= 1065 N STERZING AVE APT 108, PALATINE, IL 60067-1962.

1-4 FAMILY COVENANTS. In adJiiion to the covenants and agreements made in
the SecuriX Instrument, Borrower arici Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT.
Inadditionto the Prcﬁaenﬁdescribed in Ssourity Instrument, the following items now
or hereafter attached to the Property to trie extent they are fixtures are added to the
Property descriFtion, and shall also constiturz the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereatfter located in, on, or used, or intergded to be used in connection with
the Property, including, but not limited to, those fo' the purposes of supplying or
distributing heating, cooling, electricity, gas, water, aii znd light, fire prevention and
extinguishing apparatus, security and access control acparaws, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refri;erators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm Jdoars, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabirets;-paneling and
attached floor coverings, all of which, including replacements and add.tions thereto,
shall be deemed to be and remain a part of the Property covered py ilie Security
Instrument. All of the foregoing together with the Property described i1 trz Security
Instrument (or the leasehold estate if the Security Instrument is on a leasskcld) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Preperty.”

B: USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
Iawrs], olgdinances, regulations and requirements ofany governmental body applicable
to the Property.

Ci. Su OrgDINATE LIENS. Except as permitted by federal law, Borrower shalll
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission. 252
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D.:: RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss i addition to the other hazards for which insurance is required by Section 5.
E.: “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F.. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connéction with leases of the Propertx. Upon the assignment, Lender shall havethe
right to medity. extend or terminate the existing leases and to execute new leases,
inLender’s sciadiscretion. As used inthis paragraph G, the word “lease” shall mean
“sublease’ if the Sacurity Instrument is on a leasehold.

H. ASSIGNNMEMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutelgand unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property-are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agunts. However, Borrower shall receive the Rents until
(i) Lender has given Borrower noticz of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. Thi;; assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

ITt ender gives notice of default to Boirower: f(i) all Rents received by Borrower
shall be held by Borrower as trustee for the'oenefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) RSirower agrees that each tenant of
the Property shall pay all Rents due and unpaid to L2naer or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless appiicurle law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs
of takjng? control of and managing the Property and collectir.g-the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums ci receiver’'s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges onthe Property, and then to the sums secured by the Seturiy Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shzil-he liable to
account for only those Rents actually received; and (vi) Lender shall bz entitled to
have @ receiver appointed to take possession of and manage the Propsity and
coliectthe Rents and profits derived from the Property without any showingasto the
inadequacy of the Property as security. .

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender’'s agents or a judicially aﬁpointed receiver, shall not be
required to enter upon, take control of or maintain the Pr%perty before or after giving
noticg of default to Borrower. However, Lender, or Lender’s agents or a judicially
apgognted receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
ofLerder. This assignment of Rents ofthe Property shall terminate when all the sums
securigel by the Security Instrument are paid in full.

l.. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreszment in which Lender has an interest shall be a breach under the
Security Insttument and Lender may invoke any of the remedies permitted by the
Security Instrurie:it.

BY SIGNING BELGW. -Borrower accepts and agrees to the terms and covenants

contained in this 1-4 Fariiiv Rider.
//% (Seal)

PATRICK CIMAGLIA
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