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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 3, 1998, betw:en ROSS S. DWORMAN and DEBORAH J. DWORMAN, |
HIS WIFE AS JOINT TENANTS, whose address is 400 '{OME AVENUE, OAK PARK, IL 60302 (referred to
below as "Grantor"): and GUARANTY HOME EQUITY, whose zd4ress is 1100 Jorie Blvd Suite 355, Oakbrook,
IL 60521 {referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described rezi property, together with all existing or
subsequently erected or affixed. buildings, improvements and fixtures; #i\ sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incluGig stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the
"Real Property”):

LOT 24 AND THE NORTH 5 1/2 FEET OF LOT 23 IN BLOCK 3 IN HERR!CK AND DUNLOP'S
SUBDIVISION OF LOTS 12 TO 17, INCLUSIVE IN GEORGE SCOVILLE’'S SUBDIVISION-QF THE EAST 48
ACRES OF THE WEST 129 ACRES OF THE SOUTHWEST QUARTER OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD), IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commaonly known as 400 HOME AVENUE, CAK PARK, IL 60302. The Real
Property tax identification number is 16-07-324- OO?OOOO

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security

interest in the Personal Property and Rents, ~

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
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Loan No 14-52033552 {Continued)

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, [9QIace_ments, and maintenance necessary to-preserve its-vatue, v -ec s et omn e e

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the or_egomF, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas}, scil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any viont, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethe! by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term geeatar than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in_or1o.any land.trust.holding-title to the-Real-Property, or by-any-other-method of conveyance

" of Real Property interest. It zny Grantor is a corporation, partnership or limited liability company, transfer also

includes any change in owne/ship of more than twenty-five percent (25%} of the voting stock, partnership
interests or limited liability company interests, as the case may be, of Grantor. However, this option shalf not be
exercised by Lender if such exercist is psohibited by federal law ar by lllinois law.

TI\;IAXES AND LIENS. The following provizicns relating to the taxes and liens on the Praoperty are a part of this
ortgage.

Payment. Grantor shall pay when due (an in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer cervice charges levied against or on account of the Property,
and shall pay when due all claims for woiw <‘one on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propert}/ free nf all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien Of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as othiarwise provided in the following paragraph. ,

KAROPERTY' DAMAGE INSURANCE. - The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and rizintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value b2sis for the full insurable value covering ail
Improvements on the Real Property in an amount sufficient to avzid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation (h=t.coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written notice’ to” Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each irsurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired ir_ any way by any act, omission
or default of Grantor or any other person. Should the Real Property at any tme_hecome located in an area
designated by the Director of the Federal Emergency Management Agency as @ special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid rdincipal balance of the
loan, up to the maximum policy limits set under the National Flood Insurance Plogram, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage tu «ow Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of 1ass if Grantor fails
to do so within fifteen {15} days of the casualty. Whether or not Lender’'s security is impaired, Lender may,
at its election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compIJ( with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or grocee ing is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor., All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the balance of the credit line and be apportioned among and be payable with any installment
payments to‘become due during €ither (i) the term of any applicable insurance policy or {ii) the remaining term
of the Credit Agreement, or (c| be treated as a balloon payment which will be due and payable at the Credit
Agreement’'s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage.
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Loan No 14-52033552 (Continued)

LEGAL IDENTIFICATION. AS PART OF THE NOTARY SEAL, WE REQUIRE LEGAL IDENTIFICATION IN THE
FORM QF A DRIVER'S LICENSE, STATE I.D., MILITARY I.b., OR PASSPORT. PLEASE ENTER THE I.D.
NUMBERS FOR ALL SIGNERS ON THE LINES INDICATED BELOW:

D(Jg‘;"f}?(« 1318 (APPLICANT)

DLSS- 1164 ~ T 81n (CO-APPLICANT).

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached tg this
Mortgal_:ge and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR'ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 70O ITS TERMS.

R

GRANTOR:

B D e T SRR ———— e = )

X @ S ;Qxé:qﬂg@z-w

ROSS S. DWORMAN

xM &/Q‘/W

DEBORAH J. Dwoamﬁrﬂ

N INDIVIDUAL ACKNOWLEDGMENT

STATE OF JeLia)sis )
} ss

COUNTY OF bvtpo?‘ﬁ )

On this day before me, the undersigned Notary Public, personally appeared ROSSS. DWORMAN and DEBORAH
J. DWORMAN, to me known to be the individuals described in and who exzcuied the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary,tact and deed, Tor the uses and purposes
therein mentioned. : A N

Given under my hand and official seal this 7 day of b‘ ¢ ’-"‘z“-—- . 18 7 2

By Q’ ’:‘"\ /"/“'L""’_— Residing at Gw-./'—, ?MC(‘{NE }T_qwly

Notary Public in and for the State of [l ig

My commission expires Q/L'{Ap

[IL-GO3 F3.26 DWORMAN.LN L22,0VL]
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