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DEFINITIONS

Words used in multiple sections of this dozument are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regard’ag th.c usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, whick1s.daicd April 30, 2008 ,

together with all Riders to this docoment.
(B) "Borrower"” is SCOTT  KATZNELSON , A MARRLZU MAN  AND,

£ LAURAXATINELSON
: rén

Husband and-Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporatiur ‘hat is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (388) 679-MERS.
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(D) "Lender" is WACHOVIA MORTGAGE, FSB

Lenderisa Federal Savings Bank
organized and existing under the laws of the United States of America
Lender’s address is

1100 Corporate Center Dr., Ralaigh, NG 27607-5066
(E) "Note" means the promissory note signed by Borrower and daied April 30, 2008
The Note states that Borrower owes Lender

Three Hundred Twenty-Eight Thousand and No/100 Dollary
(US.§ 328,000.00 ) plus intercst. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full not later than  May 1, 2038 :
(F) "Property” mcans the property that is described below under the heading "Transfer of Rights in the
Papecty.”
(G) Lezn" means the debt evidenced by the Note, plus interest, any prepayment tharges and late charges
due undes the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riers’ means all Riders 1o this Security Instrument that are execuied by Borrower. The followiny
Riders are to ocxecuted by Borrower (check box as applicable;:

[ ]Ad justable Rute Rider (%] Condominium Rider [ Sccond Home Rider
[_! Balloon Rider [ Ptanned Unit Development Rider |_] 1-4 Family Rider
[__] VA Rider [_] Biweekly Payment Rider L] Other(s) [specify]

{I} "Applicable Law" means zd rontrolling applicable federal, stae and local slatules, regulations,
ordinances and administrative rules asd driers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, a7 2 ssessments” means all ducs, [ees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) " Electronic Funds Transfer" means any transfur of funds, other than 3 fransaction originated by cheek,
draft, or similar paper instrument, which is initiated throagi an clectronic terminal, tekphonic instrument,
compuler, OF magnetic tape so as to order, instruct, or autiosze a financial instimtion to debit or credit an
account. Such term includes, but is not limited to, point-of’salc eransfers, automated teiler machine
transactions, transfers initiated by telephone, wire transfers, and amampied clearinghousc transfers.

(L) "Eserow Iiems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, awird dxmages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages Jesciihed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of 4t or aryv part of the Property;
(iti) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omission’s as o, the value and/or
condition of the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, ro default on, the
Loan

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inter =< under the
Note, plus (ii) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means thc Real Estate Setdement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA” refers 1o all requirements and restrictions that are imposed in regard w 2
“federally rclated mortgage loan” even if the Loan docs not qualify as a "federally related mortgage loan"
under RESPA.

‘ ,‘1{\ 0007804707-00

Form 3014 1/61

Initials:

@D-BA(IL) {0010) Page 2 of 15




08165460358 Page: 3 of 19

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSEFER OF RIGHTS IN THE PROPERTY

‘This Sceurity Instrument secures (o Lender; (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solcly as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the GOUNTY

[Type of Recording Jurisdietion) of COOK ) [Name of Recording Jurisdiction]:

SFc SCHEDULE A ATTACHED HERETO -AND MADE A PART HEREOF-

Parcel ID Number: SEE ATTACHED which currcntly has the address of
7300 N HAMILTON AVE #1S [Srees)
GHICAGD [City], Hllincis 60645 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercalicr <revted on the property, and all easements,
appurienances, and fixtures now or hercaller 2 part of the proper.y, Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referied 10 in this Security Instrument as the
"Property.” Borrower understands and agrecs that MERS holds oniy boga' title to the interesls granted
by Borrower in this Security Insrument, but, if necessary 1o comply with kivor-custom, MERS (as nomince
for Lender and Lender’s successors and assigns) has the right to exercise a1y or all of those interests,
inchuding, but not limited o, the right to forectose and sell the Property; and ' take-any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby vonveyed and has
the right 1o morigage, grant and convey the Property and that the Property is uncacumberad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prcnert. against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due undcr the Note, Borrower shall also pay funds for Escrow ltems

0007304707-00
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrament received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certificd chock, bank check, weasurer’s check or cashiar’s check,
provided any such check is drawn upon an institulion whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient t bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan curreat,
withoul waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or partial payments in
tie firre, but Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Pericuic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Loaczr may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrowe. dees-not do so within a reasonable period of time, Lender shall cither apply such funds or rewermn
them w Borruwer. Xf not applied earlicr, such funds will he applicd (o the outstanding principal balance under
the Note immedizich prior 1 forcclosure, Ne offsel or claim which Borrower might have now or in the
future against Londls shall relieve Borrower from making paymemts due under the Note and this Security
Instrument or performing b vovenants and agreements secured by this Secority Instryment.

2. Application of Payment=.ar Proceeds. Except as otherwise described in this Section 2, all paymenes
accepted and applied by Lender shail be applied in the following order of priority: (a) interest duc under the
Note; (b) principal due under the hot ; (¢) amounts due under Section 3, Such payments shall be applied 1o
each Periodic Payment in the order w whick: it became due. Any remaining amounts shall be applied first to
late charges, second 1o any other amounts Vlue under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender roceives a payment from Bomowsr for a delinquemt Periodic Paymemt which includes a
sufficicnt amount 1 pay any Late charge due, the 2y rent may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is omzranZing, Lender may apply any payment reccived from
Borrower 10 the repayment of the Periodic Payments if, 20 in the cxtent that, each payment can be paid in
full. To the extent thal any excess cxists after the paymenit i¢-applied 10 the full payment of one or more
Periodic Payments, such cxcess may be applied 10 any late chages due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellaneoas Droceeds 10 principal due vnder the
Note shall not extend or posiponc the duc date, or change the amount, of !« Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day I ericdic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paym:nt of amounts due for: (a)
taxes and asscssments and other items which can attain priority over this Security ITnstument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propery; f v; (c) premiums
for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insuran’e premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” Al origina kv or at any
time during thc tern of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, il any, be escrowed by Botrower, and such ducs, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 1o pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
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Funds has been waived by Lender and, if Lender requircs, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o & waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alt Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounits, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender 1o apply
the Funds ar the time specified ander RESPA, and (b) not to exceed the maximum amount a lender can
recans under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonhle estimates of expendituces of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (ciuding Lendes, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. "_ender shall apply the Funds to pay the Escrow Iiems no later than the time specified under
RESPA. Lenaer sh=i not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, Cr verfying the Escrow Items, unless Lender pays Borrower intercst on the Funds and
Applicable Law permits |.ender 1o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (o 2 'pixd on the Funds, Lender shall not be required to pay Borrower any inlercst or
eamings on the Funds. Borrowrs and Lender can agree in writing, however, that interest shatl be paid on the
Funds. Lender shall give to Bamowar, without charge, an annual accounting of the Funds as required by
RESPA,

It there is a swplus of Fonds heid in escrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordar ce with RESPA. 1f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Sorruwer as required by RESPA, and Bomower shall pay 10
Lender the amount necessary 10 make up the siicitase in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fundsacld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower siiail pay to Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sceuity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iaxes, asscssmeris, charges, fines, and impositions
attributable to the Property which can attain priority over this Secarisy Tistrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anc Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manncr provided in Section 3.

Bomrower shall promptly discharge any lien which has priority over this Secuity Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation securcd by the lien i a rasnncr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the liex i yood faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion opeizie o prevent the
enforcement of the licn while thosc proceedings are pending, but only until such proceedings #ie voncluded;
or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the licn to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Londer may give Borrower a notice identifying the lien. Within 10

\C_)L 0007504707-00
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days of the date on which that notice is given, Borrower shall satisfy the lien or 1ake one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstale tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 0, earthquakes and floods, for which Lender requires insurance. This
nsurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requircs pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subjoct 10 Lender’s right 1o
disapprove Borrower’s choice, which right shall nat be exercised unressonably. Lender may require
Bor:awer {0 pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone determination,
cerbloation and tracking services; or (b) a one-time charge for flood zone defermination and certification
services-and subsequent charges cach time remappings orsimilar changes oceur which reasonably inight
affect sucp dotermination or certification. Bomower shall also be responsible for the payment of any fees
imposed by ¢:< Federal Emergency Management Agency in connection with the review of any flood zonc
determination cesLidng from an objection by Borrower.

If Borrower ta'ls to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendu's ontion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amouit #{ ~wverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrowcr’s ity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provile greater or lesser coverage than was previously in effcct. Borrower
acknowledges that the cost of th¢ insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have (bwinzd. Any amounis disbursed by Lender under this Section 5 shall
becorne additional det of Borrower sccurca by this Sceurity Instrument. These amounts shall bear intercst at
the Note rate from the date of disbursement art shall be payable, with such intercst, upon notice from Lender
o Borrower requesting payment.

All insurance policies required by Lender and enewals of such policies shall be subject to Lender’s
right 1 disapprove such policies, shall include a sardord morigage clause, and shall name Lender as
morigagee and/or as an additional loss paycc. Lender shail iiave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give-w Lender afl receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance cove age, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall incizde a standard morigage clause and shall
name Lender as mortgagee and/or as an additional boss pavec,

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender ard Porrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was c.quired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is eononically feasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender sbal 'ave the right to
hold such insurance proceeds untif Lender has had an opportunity to inspect such Property t5 ezsure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undeitak promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries-of progress
paymenis as Lhe work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
eamnings on such proceeds. Fees (or public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the soie obligation of Borrower, If the restoration or
repar is not economically feasible or Lender’s security would be lessencd, the insurance praceeds
shall be applied 10 the sums secured by this Security Instument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Seclion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wili
begin when the notice s given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Netear this Securily Instrumend, whether or not then due.

o. Occupancy. Borrower shalt occupy, establish, and use the Property as Borrower’s principal residence
within %55 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrowe: ‘5 principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees i wrdny, which consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which arc hiyond Borrower's control.,

7. Preservalio', Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage o1 impair. (he Property, atlow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower i risiding in the Property, Bommower shall maintain the Property in order 1o prevent
the Property from deteriorating < decreasing in vaiue due to its condition. Unless it is determined pursuant to
Section 5 that repair or restorat.on is not economically feasible, Borrower shall promptly repatr the Property if
damaged to avoid further derericrarion or damage. If insurance or condemnation proceeds arc paid in
conncction with damage to. or the tikirg of, the Property, Borrower shall be respansible for repairing or
restoring the Property only if Lender has rzleased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single nayment or in a scries of progress payments as the work is
completed. If the insurance or condemnation prrceeds arc not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation fur the completion of such repair or restoration.

Lender or its agent may make reasonable enirs tipon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the aprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ins;<cuon specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default °f, during the Loan application process,
Bomower or any persons or catities acting at the direction of Buiirwar or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Mz~ria! representations include; but
arc not limited to, representations conceming Borrower’s occupancy of the Profety as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Secrrity Instrument. If
(a) Borrower fails 1 perform the covenanis and agreements contained in this Security Irstramont, (b) there is
a legal procceding that might significantly affect Lender’s interest in the Property andjor risvs under this
Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or Firfeimre, for
enforcement of a lien which may atiain priority over this Security Instrumemt or o enfoice laws of
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Inswrument, including protecting andfor assessing the value of the Property, and securing and/for repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums securcd by a lien which
has priority over this Secwrity Instumcnt; (b) appearing in cowrt; and {(c) paying reasonable
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attorneys” fees 10 protect its interest in the Property and/or rights under this Security Tnstrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender docs not have 10 do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secarity Instrument. These amounts shall bear interest at the Nole rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fez title to the Properly, the leaschold and the fee title shall not merge unlcss Lender
agrees to the merger in writing, : i ) -

1. Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan,
Borruwr.shall pay the premiums required to maimtain the Mortgage Insurance in effect. If, for any reason,
the Mortza5e Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previous’y. riovided such inswrance and Borrower was vequired to make scparately designatcd payments
loward the pr=niwms for Morigage Insurance, Borrower shall pay the premiums requircd w obtain coverage
substantially equivzicnt to the Mortgage Insurance previously in effect, at a cost substantially equivalent fo
the cost to Borrowerf the Morigage Insurance previously in cffect, from an aliernate mortgage insurer
selected by Lender., If sp’siantially equivalent Mortgage Insurance coverage is not available, Bomower shall
conunue to pay to Lender-S1r amount of the separatcly designated payments that were due when the insurance
coverage ceased  be in erfect-Londer will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss rescrve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, ‘an: Lender shall not be required to pay Borrower any interest Or earnings
on such loss reserve. Lender can no icager require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender ~cquires) provided by an insurcr selected by Lender again becomes
available, is obtained, and Lender requires separzicly designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bormrower was
required 10 make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgags Ipsurance in effect, or to provide a non-refundable Joss
rescrve, until Lender's requirement for Mortgage Insurpicy ends in accordance with any writlen agreement
between Borrower and Lender providing for such terminagz, or until termination is required by Applicable
Law. Nothing in this Scciion 10 affects Bomower’s obligation t-pay intcrest at the raic provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that prirchases the Note) for certain losses i may
meur if Borrower does not repay the Loan as agreed, Borrower is 1ot a party to the Morigage Tnsurance,

Morigage insurers evaluate their 1olal risk on all such insurance ‘o force from time to time, and may
enter ingo agrecmenls with other parties that share or modify their risk, ur rdore losses. These agreements are
on ferms and conditions that are satisfactory 1o the mortgage insurer and the Gihor party (or partics) o these
agreements, These agreements may require the mortgage insurcr 1o make paymen s using any source of funds
that the mortgage insurer may have available (which may include funds obtained frem Morgage Insurance

emiums).
w As a zesult of these agreements, Lender, any purchaser of the Note, another inswier, 2y reinsurer, any
other entity, or any affiliale of any of the foregoing, may receive (directly or indirectly) 2inunts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuraice, in exchange
for sharmg or modifying the mongage insurer’s risk, or reducing losscs. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the preminms paid to the
insurer, the arrangement is ofien texmed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
| Mortgage Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights may
include the right to receive certain disclosures, to request and nhtain'can ellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiurms that were unearned at the time of such cancellation or termimation.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid w0 Lender. . _ .

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secunity is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds umtil
Lender has had an opportutiity 10 inspect such Propenty to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be underiaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unicss an
agreement is made in writing or Applicable Law rcquires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required 1o pay Borrower any intercst or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Prucerds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the ex<ess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Secton 2,

In w7 e et of a total taking, destruction, or loss in value of the Property, the Miscetlancous Proceeds
shall be apgizd o the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid w borrower. _ _

In the cvent ot a partial 1aking, destruction, or loss in value of the Property in which the fair markat
valuc of the Properrimmediaicly before the partial taking, destruction, or loss in value is equal to or greawer
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in vaiuc -anless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be seduced by the amounl of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediatcly before the partial taking, destruction,
or loss in value divided by (b) th: foir market value of the Property immediately before the partial taking,
destruction, or foss in valuc. Any balaiice shall be paid 10 Borrower.

In the event of a partial taking, desiiuction, or Joss in value of the Property in which the fair market
value of the Property immediately before the portial waking, destruction, or loss in value is fess than the
amount of the sums secured immediatcly before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
sccured by this Security Instrument whether or not the smms arc then duc,

I the Property is abandoned by Borrower, or if, »{te) notice by Lender to Borrower that the Opposing
Party (as defined in the next scnience) offers to make an‘@vvad 10 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the noti*z-is given, Lender is antharized to collect and
apply the Miscellaneous Procceds cither 1o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" .meas the third party that owes Bomower
Miscellaneous Proceeds or 1he party against whom Borrower has a 1spotof action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether ~i7i < criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material i oxirment of Lender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure suciz a defolt and, if acecleration
has occurred, reinsiate as provided in Section 19, by cansing the action or procecding te be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other inptuiisl jmpairment of
Lender’s interest in the Property or rights under this Security lastrument. The procceds of ary award or claim
for damages that are atributable 10 the impairment of Lender’s interest in the Property ar¢ heceby assigned
and shall he paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate t release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Tnstrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preciude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard (0 the terms of this Security Insrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtin all of
Bortuwer's rights and benefits under this Security Instrumént Borrower shall not be released from
Borrgwsza’s obligations and Liability under this Security Instrument unless Lender agrees to such release in
writing. Tz covenanis and agrcements of this Security Insmument shall bind (except as provided in Scction
20) and benelit the successors and assigns of Lender,

14. Loan Clarges. Lender may charge Bormrower fees for services performed in connection with
Borrower's default; yor the purpose of protecting Lender’s intercst in the Property and rights under this
Security Instrument. i=<iuding, but not limited to, atiorneys’ fees, property inspection and valuation fees. In
regard to any ather fees, i abscnce of express authority in this Security nstrument to charge a specific fee
tn Borrower shall not be cursirued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by ‘s Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o be collected in connection with the Loan exceed the
permiticd limits, then: (a) any such loa. cliarze shall be reduccd by the amount niecessary to reduce the charge
W the permitled limit; and (b} any sums ¢ircady collected from Borrower which excceded permitied Limits
will be refunded to Borrower. Lender may chosse 1o make this refund by reducing the principal owed under
the Note or by making a direct payment to Sorrower. If a refund reduccs principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of 2ny such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrowei riighit have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender an connection with this Security Tnstrument must
be in writing. Any notice to Borrower in connection with th's Security Instrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice
address if sent by other means. Notice to any one Borrower shail-corstitute notice 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address saall be the Property Address unless
Borrower has designated a substilutc notice address by natice to Lendes. Pomower shall prompuy notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specifise procedure. There may be
only one designated notice address under this Security Instrument at any one ime. Ary untice to Lender shail
be given by delivering it or by mailing it by first class mail to Lender’s address staed Fersin mnless Lender
has designated another address by notice to Borrower. Any notice in connection with this S urity Instrument
shall not be decmed to have been given o Lender until acwally received by Lender, If any rarics required by
this Sceurity Instrument is 2lso requircd under Applicable Law, the Applicable Law requiresnant-will satisty
the corresponding requirement under this Security Instrument

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governcd
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject 10 any requirements and limitations of Applicabk Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shatl
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not affect other provisions of this Security Insoument or the Noite which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculinc gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take
any action.

17. Borvower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the ransfer of title by Bumower at a future date 1o a purchaser.

if all or any part of the Property or any Interest in the Property i3 sold or transferred (or if Borrower is
not a pataral person and a beneficial interest in Barrower i8 sold or wansferred) without Lender’s prior writien
consen’, Lender may require immediate payment in full of all sums secured by this Security Instrumem.
Howeves, %itiy option shall not be exercised by Lendcr if such exercise is prohibited by Applicable Law.

I LendZr nxercises this option, Lender shall give Borower notice of acceleration. The notice shalfl
provide a penio? of @ot less than 30 days from the date the notice is given in accordance with Section 15
within which Boriov/cr-must pay all sums secured by this Secnrity Instrument. If Borrower fails to pay these
sums prior to the expirztion of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument withowt furtfizr a4 3cc or demand on Borrower.

19. Borrower's Right *4 Reinstate After Acceleration. If Borrower mests certain conditipns,
Borrower shall have the right \» have enforcement of this Security Instrument discontinued at any time prior
tor the carliest of: (a) five days before sale of the Property pursuant 1o Scction 22 of this Security Instument;
{b) such other period as Applicable Law/(right specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wder 'his Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any othcr Zoyvenants or agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instument, including, Gut oot limited to, reasonmable atiotncys’ fees, property
inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; ani {d! takes such action as Lender may rcasonably
require to assurc that Lender's interest in the Property sl rights under this Security Instrament, and
Borrower’s obligation 1o pay the sums secured by this Security ‘nstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require Gial Rorrower pay such reinstatement sums
and expenscs in one or more of the following forms, as selected by Tearar: (a) cash; (b) money order; (c)
certificd check, bank check, treasurer's check or cashier’s check, provided ¢ny such cheek is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality ur exaity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obiigations securcd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to rein.tate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paaral interest in the
Noie {logether with this Security Instrument} can be sold one or more imes without prior nodcr @ Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There aiso might be one or more changes of
the Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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natice of transfer of scrvicing. If the Nole is sokd and therealter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assurmed hy the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
ndividual litigant or the member of a class) that ariscs from the other party's actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Securily Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
rcasonable period after the giving of such notice 1o take comective action. If Applicable Law providcs a time
perind which must elapse before cortain action can be taken, that time period will be deemed 10 be reasonablc
[ar priposes of this paragraph, The notice of accelcration and epportmity (o cure given to Borrower pursuant
to Secticn 22 and the notice of acceleration given 1o Bormower pursuant to Section 18 shall be decmed o
satisfy s mistice and opportunity 1o lake corrective action provisions of this Section 20,

21. Hazardous Substances. As used n this Section 21; (a) "Hazardous Substances” are those
substances defind 25 toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances. rasoline, kerosene, other flammable or toxic perolenm products, toxic pesticides and
herbicides, volatile solvesis, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means tederal laws and laws of the jurisdiction where the Property is located that relats
to health, salcty or environmeital \protection; (c) “Environmental Cleanup” includes any FespOnsc action,
remedial action, or removal actiGi. as defined in Environmental Law; and (d) an "Environmenta) Condition”
means a condition that can cause, conribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permiz 4w proscnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazarduus Substances, on or in the Property, Borrower shall not do,
nor allow anyone else 1o do, anything affectiiy ' Property (a} that is i violation of any Environmental
Law, (b) which creates an Environmental Conditsca.-0r (c) which, duc o the presence, use, or release of a
Hazardous Substance, creatcs a condition that adversely afi>cts the value of the Property. The preceding two
semences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are gencrally recognized to be appropriate i, normat residential uses and to maintcnance of
the Propesty (including, but not limited to, hazardous substances ii. consimer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsit or
other action by any governmental or regulatry agency or private party wvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower ha; actal knowledge, (b) any
Envirenmental Condition, including but not limited 1o, any spilling, leaking, (iszharge, release or threat of
releasc of any Hazardous Substance, and (c) any condition caused by the preselice, lisc or release of a
Hazardous Substance which adversely affects the value of the Property. If Bortower learus)or is notified by
any governmental or regulatory authority, or any private party, that any removal or other rirzdiation of any
Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failore to cure the
default on or before the date specified in the notice may resulk in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
api fareclosure, If the default is not-cured on or before the date specified in the notice, Lender at its
optiop may require immediate payment in full of all sums secured by this Security Instrument without
further dimand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitied 1= collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limuta! Yo, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Bowower shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Insipuaent, but only if the fee is paid w0 a third party for services rendered and the
charging of the fee is permitied Gnd=r Applicable Law.

24, Waiver of Homestead. Tn aocordance with Iilinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the ILiinzie nomestead exemption laws.

25. Placement of Collateral Protectic n Insurance. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Bommower s agrcement with Lender, Lender may purchase msurance at
Borrower’s expense to protect Lender's interests it Borrowcer’s collaleral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender parchases may not pay any claim that Bormower makes
or any claim that is made against Borrower in connectioi /#1771 the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Tiider with evidence that Borrower has oblained
insurance as required by Borrower's and Lender’s agreemert. It lender purchases insurance for the
coflatcral, Borrower will be responsible for the costs of thal insvrarce, including interest and any other
charges Lender may impose in connection with the placement of the insurznce, until the effective date of the
cancellation or expiration cof the insurance. The cosis of the insurance moy-bz added o Borrower’s total
outstanding balance or obligation, The costs of the insurance may be niore than the cost of insurance
Borrower may be able to otiain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cov
Security Instrument and in any Rider executed by Borrower and recorded with i,

ts contained in (his

Witnesses:

- (Seal)
SCOTT ;f KATZINELSON -Bormower
/l

(Seal)

-Borrower

= (Seal (Seal)

-Borrower «Barrower

\ (Sealy (Seal)

| TXURk KATINELS -Borrower -Borrower

Lﬁ()fﬁ!\)

¥

(Seal) V- (Seal)

-Borrower -Borrower
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STATE OF ILLINQIS, County ss: jfy [/
L  Lakie > , a Notary Public in and for said county and
state do hereby certify that

Sertt Hotznelson
Lawren [t znalsen
personally known (o me to be the same person(s) whose name(s) subscribed to the foregoing instrument:

appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Gregt. under my hand and official seal, this 2 e day of A‘P A 2608

My Commission Zxnires: QJM (20U g
/ J LMJ

Notary Public

OFFICIAL SEAL
LORI E BDAKER

NOTARY PUBLIC - STATE OF ILLINOIS
MY APPOINTMENT EXPIRES DEC. 28, 2011
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of April, 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersianed (the "Borrower") to secure Borrower’s Note to
WACHOVYA MORTGAGE, FSB

(the
"Lender") cithe.same date and covering the Property described in the Security Instrument
and located at:
7300 N HAMILTOP /VE #1S, CHICAGD, IL 60645

[Property Address])

The Property includes a unit in;together with an undivided interest in the common elements
of, a condominium project knawn as:
7300 NORTH HAMILTON AVENUc ZONDOS

[Name of Condominium Project]
(the "Condominium Project"). If the’cwners association or other entity which acts for the
Condominium Project (the "Owners Associztion”) holds title to property for the benefit or
use of its members or shareholders, the Troperty also includes Borrower’s interest in the
Owners Association and the uses, proceeds ard henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tu *a¢ covenants and agreements made in
the Security instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall peiforri.all of Borrower's obligations
under the Condominium Project's Constituent Documents. The "Constituent Documents”
are the: (i} Declaration or any other document which creates-tré Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent dccuinents. Borrower shall
promptly pay, when due, all dues and assessments imposed purstant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintaine; with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condgoriinium Project
which is satisfactory to Lender and which provides insurance coverage in(the amounts
{(including deductible levels), for the periods, and against loss by fire, hazarcs nciuded
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

0007904707-00
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provigion in Section 3 for the Periodic Payment to Lender of the yearly premium

installments for property insurance on the Property; and (ii) Borrower's obligation under

Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

' What Lender requires as a condition of this waiver can change dunng the term of the

loan.

Borrower shall give Lender prompt notice of any Iapse in reqmred property insurance
coverage oruvided by the master or blanket policy.

in the svept of a distribution of property insurance proceeds in lieu of restoration or
repair following a4 {oss to the Property, whether to the unit or to common elements, any
proceeds payabie ic Borrower are hereby assigned and shall be paid to Lender for
application to the cuins secured by the Security Instrument, whether or not then due, with
the excess, if any, paid (0 HBorrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The protesds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herzuy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, :xcept after notice to Lender and with
Lender’s prior written consent, either partition or suadivide the Property or consent to: (i)
the abandonment or termination of the Condominium Froject, except for abandonment or
termination required by law in the case of substantial destri:ct .‘.n by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {i}-any amendment to any
provision of the Constituent Documents if the provision is for the vxpress benefit of Lender;
(iii) 1termination of professional management and assumption of seli-management of the
Owners Association; or (iv) any action which would have the effect of réndering the public
liability insurance coverage maintained by the Owners Association unaccentzile to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesements when
due, then Lender may pay them. Any amounts disbursed by Lender under this puragraph F
shall become additional debt of Borrower secured by the Security Instrumeni. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

0007904707-00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condo?lmum Rider.
Sj K/ ___(Seal) ' . (Seal)

SCOTT /’ KATZNEL#’N -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

{seal) (Seal)

-Borrover -Borrower

> (Seal) (Seal)

LAURA- KATZNELDN A -Borrower -Barrower

R
0007304707-00
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Ticor Title Insurance Company

Commitment Number: UTIL08-00963

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1: UNIT 1-S IN THE 7300 NORTH HAMILTON CONDOMINIUM, AS DELINEATED AND DEFINED IN
A SURVEY ATTACHED AS EXHIBIT D TO A DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
AS DOCUMENT 0612832063, AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED
INTEREST IN THE COMMON ELEMENTS, COOK COUNTY, ILLINOIS:

PARCEL 2: THE ENCLUSIVE RIGHT TO THE USE OF UNIT P-4 AND S-6, LIMITED COMMON ELEMENTS,
AS SET FORTH IN TH= AFORESAID DECLARATION.

PERMANENT INDEX NUMBER(S):~11-30-307-078-0000 (UNDERLYING)

ALTA Commitment
Schedule C (UTIL08-00963.PFD/UTIL08-963/2)




