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Prepared by: CHERYL CUMM Fo
RECORD AND RETURN TO
HINSDALE BANK ANE
25 EAST FIRST STREET

HINSDALE, ILLZI.TOLS 60521

MORTGAGE Loan No. 7409390 Q

THIS MORTGAGE ("Security Instiurer<"} is given on November 24, 1998 . The mortgagor is
MICHAEL J. LYNCH and NANCY A. 'LYMCI, HUSBAND AND WIFE

("Borrower"), This Security Instrument is given to
HINSDALE BANK AND TRUST

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address 1s 25 EAST FIRST STREET, HINSDALE, ILLINOIS 62521

("L.nder"). Borrower owes Lender the principal sum of
One Hundred Seventy Three Thousand Five Hundred and
NO/L00-==ommm e mmm e Lollars (U.S. $§ 173,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Decewrers1, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tix Nate, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenzits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and venvey 1o Lender the following
described property located in COCK County, Illinois:

LOT 2 IN BLOCK 10 IN WESTERN SPRINGS RESUEDIVISION OF PART OF THE EAST
HINSDALE A SUBDIVISION OF THE EAST 1/2 OF SECTION 6, TOWNSHIP 38 NORT.,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART OF
SECTIONS 31 AND 32 TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE CHICAGO AND NAPERVILLE HIGHWAY AND WEST OF THE
EAST LINE OF SECTION 6 AFORESAID/ PRODUCED NORTH TO SAID HIGHWAY SITUATED IN
THE VILLAGE OF WESTERN SPRINGS, IN COOK COUNTY, ILLINOIS.

PIN 18-06-411-010

which has the address of 4376 GRAND AVENUE WESTERN SPRINGS [Sireet, City],
Illinois 60558 [Zip Code] ("Property Address™);

ILLINOIS,Single Family-FNMA/FHLMC UNIFORM

Initials: INSTRUMENT Form 3014 9/90

% -6Ri})fo502).01 Amended 5/91

Page 1 of 6 VMP MORTGAGE FORMS - (800)521-7291

: ;,.4;
":f‘vi o 1 'V‘u




"UNOFFICIAL COPY -

@,
06/6 PLOE wiog , 910 g sbeg 10'1z088) {1y D

SRR .
.Ijo @uomd ureje Amu PIgM TAL B 0) wafqns s1 Apado1d ayy jo wed Aue jer) SSUMNIAAP IAPUFT J[ "IUSWNNSU] AN ST
01 uary 9y Funeurpiogns ISpua 0) AJ0J0B]SHes JuSWaaISe We Usl] i) JO IP[OY A} WOIJ S3Inas (2) JO ‘UAI] 51 JO JUIWNIOND
aq 1weaR1d 0y 9resado worurdo s Jopuoy oy ur oYM sTurpasocord efar ‘m udp Ay Jo JuAwANIOjUL jsureSe spualep 10 ‘Ag
Ua[[ 91 qIred po0d U1 $1SANU0I (q) ‘I9PUYT 01 J[qeIdadde Iauuew B T ual] A £q pamaas nonesijqo ay jo 1wawied o 01 Fenum
U1 532138 (B) :19M0110g SSO[UN JESWNNSU] AJLINSaS ST 1oa0 Aiuond sey yargm uar) Aue afreyosip Apdwoxd freys romowiog
‘syusmied a1 Soromapras s1d1aoal1 1apua o] gstiny Apdwoid [eqs Iomolreg ‘ATioanp sjuamAed 3soE saeW Iamoulog JI
‘yderdered sny) zopun pred oq 01 syumoure Jo $90n0U [[e J9pua 01 ystng Anduwoid [reys Jamoriog uawAed pamo uosrad aq] ol
Apoanp awm wo way Aed [[eys Iamolieg ‘Iouuem e ut pred jou 31 1o ‘7 yderSered ur- papmmd Iaunrewr a1) ur suonedrjqo asay
Aed [reys 1amowiog "Aue J1 ‘sjus1 punoid o sjuautfed pjoyases) puR ‘JusmInNSUl &Junoog suptiaao Auoud urepe Aem QoM
Auado1g aqy 01 a[qeingime suonisodwt pue soury ‘safreys ‘sjuawussasse ‘soxel je Aed [eys JomoLiog *suory ‘sadaey) ‘p
*3JON 91} J9pun anp sa8reya 23] Awe 01 ‘ise] pue ‘snp redrounid 03 ‘qUNO] f9NP ISIIZIUL 0] ‘PIIY)
‘7 ydeidered rapun areazd sjunoure o) ‘puos [AON A Iapun anp saFreys uswiedard Aue o1 “isiy :pardde aq JTeys 7 pue |
syderfered 1apun Jopua] £iq pas1adal syuamAed [[e ‘as1MIO sapracld me] siqeodde ssafun ‘symamAeg jo uopedyddy ¢
: "JUIMIASH] KILNDG ST
~ Aq painaas sumns oy 1suTeSe ((prao B se 3[es Jo uonisinboe Jo swm oy je opuay Aq proy spund Aue £1dde [reys ‘Auadoiq o jo
27es Jo uomnsmboe aq 01 1011d ‘pIrT ‘Auadord am [[as 1o annboe [eygs 1opuay ‘17 ydeiSered 1opun ‘Jf Iapuoy Aq pIay spunyg
£ue semorrog o1 pungar Apdword pmq? Jepus] ‘Juamannsu] AJINOaS SIql AQ paImoss swns [[e jo [y ur juawAed wodn
"TOJRIOSIp 9105 § Jopuar Te *syusured A[quow HA[oM)
UBY) 930W OU W £9Uardysp o dn 9w 7(2Us Jamonog "Aousroyap o dn axew o) ATessasau Junowre ay) Japua 01 Aed [[eys
Iamol1og 3580 yons ul ‘pue ‘Sunum ur 1amoriog AIou of ApUl J9pUIT ‘anp UM Swa] mordsyg o) Aed o1 Justonyns jou ST Swir)
Aue 1o 19pua| Aq pey spung o1 jo junoure 1 ] ~Ae] s[qestjdde Jo sjuswanmbal oY) YPIM IULPIOITE WP SPUNL] S59X2 211 J0J
JOMOLIOE ) TUN020e [Teys JopuaT ‘me] s(qestidde aq piay 2q 01 panuuad SIINOUTE 1 PIIJX IPUYT AQ PRY SPUTL] 371 J[
“JusmMNSU] AJLIN2ag STY) AQ PAINoas SWNS [ 10§ 44111235 [euonIppe se pagpojd 21e spun,j 21, *oprm seAM SpUN,] 1 OF QP
e yotgm Joj 2sodind o) pue spund 2Y3 01 S1QIP PUR/ipaId Jutmoqs ‘spund o) Jo SUNUNOIZE [ENUUR Ue ‘IZIEnD INOYIM
‘Tomoliog 03 218 [eys JopuaT "spung o1 uc pred 3q [[EYS 1SN 1B ‘Ioaamoy ‘Sunum Ul sarde Aew ISpu] puk Jamolog
"spun, 3Y) Uo sSuTuIes 10 1sa1ajul Aue 1amorzog Aed o) parmbar.anou [reys 1apua] ‘pred aq 03 152193W saxnbar ey aqesdde
10 apewt §1 JUOWINSe Ue SSA[UL) ISIMINYIO sapiaoid me] a[qesrade SSA[UN ‘URO[ S (NIM UONIAUUOD UL Ipuyr] Ag pasn
991A19s Sunodar xey aiss [ea1 juapuadapur me 107 9FIRTO NWT-IUO ©APE-0) IaMoLI0f aImbal Aetl IpUyT ‘Joadmol Ryl v
yons axewr 0y Jepua| sionrad mey siqeoridde pue spung o) uo 38919341 Iazi0nng sAed IApuaT $S[UN ‘SWIA)] moTosy oW SmAJLA
I0 ‘JUMOooE M01953 91 SurzAfeur A[enuue ‘spund a1y Sui[dde pue Surpjou /oj IomolIog 93IBYD 10U ABUI JApUYT "SWAY| MOIISH
o Aed o3 spuny o) Ajdde [[egs Jopua 'Yueqg UR0 SWOY [RI9pad ATe UT JO (UCLIMII.STI UB YONS ST IpUo] JI ‘19pua] Surpniour)
Anug 10 ‘Aemswmnsmy ‘Aousfe Teiopd] v Aq paInsu are sisodop 950UM WOLWSTT e W PIOY 3q [[BYS SpUn4 ayj,
*me] o[qeo1dde qum LoTRPIOIR T ISIAMISIO JO SUIN] 40105
amny Jo sarmpuadxa Jo SaIPUINS? S[QEOSEAI PUR B)EP JUALIND JO SISEQ 2() UO anp Spm. ;2 JUNOUIR 3t EWNss e JIpuy]
‘JUnOUTe I3S$3] AI) PIIOYS 0] JOU JUNOUIE UL U Spung POy pue 122[jod ‘awp) Aue Je ‘Aewnh IS ‘S J[ 'JUNOWTE I3SSI[ B S$19§
spunyg a1 0 sarpdde jem mer pmome ssaum “(, VJSHY,) bas 2 1097 WOHXAS *D'S'() 1 ‘AUin) OFIUIN) WIOY PIPUSIIE SE {161
10 19V S2INPAd0I JUSTIATIRS S1LIsT [0y [eIapa) A ISPUN JUNOIIL MOIISD § JIMOLIOF 10] JInbar 407 ueol s3eduom parejar
A][e1apa] ® 10] IopUS[ © JUNOUIE WNUIIYEWI 3} P20Xa 0) JOU JUNOUIE Ue UL SPUNJ POy PUE 120[j00 “arii Auwe 1 ‘Aew 13puer]
. 'SWAN] MO0I08T, PAYEd oIe Swap asay], 'swnnuard somensur afeSuow jo yuswied a3 Jo nar w1 ‘g yde:dried jo suoisiacid am
M 30UEPIODOE UT ‘Iapua] 0} famollog Aq ojqeded sumns Aue () pue ‘Aue J1 ‘swnnmaid soweinsur a8e8nurs ATIeak () (Ame J1
‘sumnnwald soueInsur poofy Axea4 (p) ‘swmrweld soueinsul Atadod Jo prezeq Afreak (o) {Aue J1 ‘Ayradord 9 UO SJUaK PUNOAS 10
sjwauifed progasea) Af1ee4 (q) ‘Auredold a1 Uo Ul B sk jusmmIsu] AJUneg SIY) o Ajond rene ABUI qOIgM SYUSWISSasse pue
saxe) £1reak (e) 1o (,Spun.,) wns e ‘[ wl pred st 3JON oW [HUN ‘90N 91 Jpun anp axe sjuswked Ljyuow Aep ay) uo 1apUI]
01 Aed [[eys Jomollog ‘Jopua| AQ ISATEM USMIIA © 0) JO me] a[qeordde o1 102[qng -aouBinsu] puw sIxvj, oj spung 7
*510N 91} Jopun anp sag1eyo are] pue juowifedaid Aue pue S10N 3 £q PIdUIPIAS 1G3P ) WO 15a1ut pue Jo redpund
oM onp usym Aed Apdwoid [EYs Iamouog 'sddrer)) ey pue ymwmiedarg saaaguy pue [edidullg jo Judwideg |
:SMO[J0] SE 9313% pUE JUBUAAQY J3PUXT PUE Jamoriog "SINVNIAOD WAQIINN
-Aadoxd feal SuLoA0d JUAINIISUT AJLINDAS WLIOJTUN B MNSTOd 0) uonarpsun{ £q Suoneirea
PRITIII] YNA SIUTRUIAOD ULIOJIIN-UCU PUE 35N [EUOIIEU IO] SJURUAA0D WHOTUN SIUQUID INTNTLISNI ALMENDAS SIHL
“PI092I JO SIIUBIQUINIUS AUE 0) 130[qns “Spuewop pue swre[d [Te isurede Auadoig oy o1 apn o Ajferousd puajsp (1M pue
SIUBLIEA JOMOLIOG "PI0J3I JO SA0WRIqUINOUS Jof 1daoxs ‘paraqunouaun st Auradoid o e pue Auadord sy Asauoo pue juesd
“a8eS1row 01 1Y8L 9y Sey pe pakaAuod Aqa1ay| J1e1sa A} JO PasIas A[[nyme| ST IamoLog Byl SINYNIAOD YaMONI0d
o Auadoiq, s se wawnnsu] ALIN0ag SIY) U 03 PALISJAI 1 S10510] ) JO [V “IUIWNIISU]
Alnosg ST AqQ palsA0d aq OS[e [eys sumonippe pue sywawaderdor jiy Awadord omy jo wed v Isyealsy 1O MOU SAIMIXY
pue ‘seoueusundde ‘sjuourases (e pue {uadoid 3 UO PoI0Id 15RAIAY JO MOU SIUAWAACIAWI 91 [lB HLIM YFHIADOL

THS69180




. UNOFFICIAL COS{pL

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econorucally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiry Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answ.r. within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inaurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrume.st; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqu'rer. by Lender, Borrower’s right to' any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sh=ll pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Property 2. Forrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tlie Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oi tlie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leudr’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Fustrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing Li¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borre wer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security Zn‘crest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiarion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy thie Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iey title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard »greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in(be Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei L.nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums securcd by a licn which has priority ‘over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall .be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from) the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security I.strument without further notice or demand on Borrower.

18. Borrower’s Rigit (n Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instm:ment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reins:atement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of = judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be diie 1inder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ci agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’srights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. VIpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Ntz or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice \o’forrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under thic Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ifihire is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 244 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should De made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vce, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysiic ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall mot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizsd to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law/sizit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ‘or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initlals:
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