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LOAN NO. 9224326 MM

THIS MORTGAGE ( "security Instrument”) is given on  DECEMBER 9, 1998 . The mortgagor
is JAMES F. RICHTER AND COLETTA RICHTER ,HUSBAND AND WIFE

whose address is 10643 S. SAV/ YER
Chicago, IL 60655. :
This Security Instrunient is given to  GS¥ MTG .

("Borrower™).

which is organized and existing under the laws'o; * STATE OF ' DE , and whose
address is 745 MCCLINTOCK STE 225 o

BURR RIDGE, IL. 60521 ("Lender").
Borrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND AND 00/100

Dollars (U.S. $ . 102,000.00 ). This debt is evidenced lyy Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthiy payments, with the full debt, if not paid
earlier, due and payable on JANUARY 1, 2029 . 'this Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interéss and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest.‘ad~anced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance ‘cf Borrower’s covenants and
agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant ~ and convey to the Lender, the following described oroperty  located in
Cook - ; ‘ County, Hlinois:
SEE ATTACHED LEGAL DESCRIPTION r

f'?thf\‘- s Na-019 _-'

ILLINOIS - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Form 3014 9/90 i .

Laser Forms Inc. {800} 446-3556 :

LIFT #FNMA3014 3/96 Page 1 of 7 Initials: U: .

& | |




pryre—m——
“

“ uNOFFICIBpy

L}

which has the address of 10643 S. SAWYER Chicago
treet] [Cityl
Illinois 60655 ("Property Address");
{Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claims and demands, subject to any encumbrances of record.

THIS SECHRITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wiii timited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM CUVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ot r7iacipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principar-ofiaud interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note,

2. Funds for Taxes.2ia Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pav to Lender or the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument as a licn cn the Property; «b) rearly leasehold payments or ground renis on the Property, if any;
(¢} yearly hazard or properiy insurance.premiums; (d) yearly flood insurance premiums, if any; (e) yearly
morigage insurance premiums, if any; and £).any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapll &, in lieu of the pavipcnt of mortgage insurance premiums. These items are called
"Escrow Items”. Lender may, at aay time, coliest and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage lo<a tay require for Borrower’s escrow account under the
federa! Real Es:ate Settlement Procedures Act of 1874 ac amended from time to time, 12 U.S.C. § 2601 et
seg. ("RESPA";, umless another law that applies to the Pords sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in ant amount not to exceed tiie lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estiznates-of expenditures of future Escrow Items or
otherwise in accordance with appiicable law.

The Funds shall be held in an institution whose deposits are-izsured by a federal agency, instrumentality,
crentity (inciuding Lender, if Lender is such an institution) or in any lede’al Hoine Loan Bank. Lender shall
applv the Funds o pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Fscrow itins, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a <na7ze. However, Lender may
require Borrowar 10 pay 2 oue-time charge for an independent real estate tax reportinig service used by Lender
in connection with this lozn, unless applicabie law provides otherwise. Unless: an agreement is made or
applicable law requires intzrest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shallbe paid on the
Funds. Lender shali give 10 Borrower, without charge, an annual accounting of the Funds, siowing credits
and debits to the Fuads and the purpose for which each debit to the Funds was made. The Furds-are pledged

" 55 additional sccurity for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
: account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
! amount of the Tunds held by Lender et any time is not sufficient to pay the Escrow Items when due, Lender
) may so notify Rorrower n writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more: than twelve monthly payments, at
1ender’s sole discrerion.

Upos pavment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower anv Funds hetd by Lender. If, under paragraph 21, Lender shall zcquire or sell the Property,
Iender, prior to the acquisition or sele of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale 28 a credit against the sums secured by this Security Instrument.

3, Applicatior of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable
to the Pmperty which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borsower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all noticcs of amounis to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s 0p1mon operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien anagseement saisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determined thatany part of the Property is subject to a lien which may attain priority over this Security
Instrument. [¢nder mav give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one ar more of the'aations set forth above within 10 days of the giving of notice,

3. Haward o \Preperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Preperiy lmred against loss by fire, hazards included within the term "extended coverage” and
any other hazards, neluding ’loods or flooding, for which Lender requires insurance. This insurance shall be
maintained it the amounts snd for the perieds that Lender requires. The insurance carrier providing the
insurance shal! he chosen by Bnru ver subject to Lender’s approval which shall not be unreasonably withheld,
If Borzower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Proper ty i accordance with paragraph 7.

All insurance pohcxﬂs 2l renewas shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to Eold the policies and renewals. If Lender requires, Borrower shall
tromptly give to Lender all receipts of paid p! emiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carmicr-and Lender. Leader may make proof of loss if not made
unremptly by Barrower,

Unisse Lerder nf1 Borrower otherwise agree in ‘writing, insurance proceeds shall be applied to restoration
or repair of the Property demazed. if the restoration or ; epir is economically feasible and Lender’s security is
net lessened. 17 the rest(‘.ra inn of repair is sot economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied fo the sums secured by this Security Instrumen®, whether or not then
dize, with any excess peid 1o Borrower, If Borrower abandors (an Propesty, or doss not answer within 30
davs a notice from Lender thar the insurance carrier has offered to/szitle a claim, then Lender may collect the
msurance procezds, Lender may use the proceeds to repair or restors file Propeny or to pay sums secured by
this Security Instrument. whether or not then cue. The 30-day period will bogin when the notice is given.

Linless Lender and Borrevrer otherwise agree in writing, any applicatior of proceeds to principal shall not
extend or postoone the due date of the monthly payments referred to in parmgi2phs | and 2 or change the
amount of the payments. If undar paragraph 21 the Property is acquired by Leuders Borrower’s right to any
isueance policies and procseds reselting from damage to the Property prior to the ancuisition shall pass to
Lender to the axient of the sums secured by this Security Instrument immediately prici to the acquisition.

6. Ocu!;,rm"\, Presevvation, Maintepance and Protection of the Property; Borrower’s Loan
Applicatinn: Leascholde, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrumert and skall continue o occupy the
Property ae Borrower’s nrincipal residence for at least one year after the date of occupancy, (unless Lender
otherwise agrecs in writing, which conser! shall not be unreasonably withheld. or unless (@xt *nuatlng
circnmstances exist which are beyond Borrower’s control. Borrower shall nor destroy, damage or impair the
Peoperty. allow the Preperty to deteriorate, or commit waste on the Propesiy. Borrower shall be in default if
any forfeiture zoticn or proceeding, whether civil or criminal, is begun that in Lencer’'s good faith judgment
conld result in forfeiture of the Property or otherwise matena]lv impair the lien created by this Security
Instrument ¢r Lender’s security interest. Borrower may cunre such a default and reinstate, as provided in
paragraph 18. by causing the sction or proceeding to be dismissed with a ruling that, in Lerder’s good faith
¢etermination, srechudes forfiture of the Borrower’s interest in the Property or “other material impairment of
the lien created hy this Security Instrument or Lender’s security interest. Borrower skall also be in default if
Borrower, duting the ican appliertion process, gave materially false or inaccurate information or statements to
Lender (nr fai'ed 1o nrovide Lender wirh any material information) in connection with th2 loan evidenced by
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the Note, inchuding, but nov limited to, representatlons concerning Borrower’s occupancy of the Property as a
prmupal residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the nierger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lencer’s rights i the Property (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture
or to enforce laws or reaulatmm), then Lender may do and pay for whatever is necessary to protect the value
of the Properiw and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Properly to make repairs. Although Lender may take action under this paragraph 7,
Lender does Aot have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured
by this Securrin Instrument.  Urnless Borrower and Lender agree (o other terms of payment, these amounts
shall bear internst from the date of disbursement at the Note rate and shall be paysble, with interest, upon
notice from Léndes ro Borrower requesting payment.

§. Mortgageloa mm If Lc-"xfic:' requlrf'd mortgage insurance as a condition of making the loan secured
by this “(wuri:\' Listedraent, Borrower shall pay “he premiums required to maintain the mortgage insurance in
effect. If, for any reacon ‘he mortgege insurance coverage required by Lender lapses or ceases to be in effect,
?or’vower shall pay th¢ piomiums required to obtain coverage substantially equivatent to the mortgage
insurance prewom.} in aifeoty at a cost suhstantially equivalent to the cost to Borrower of the nmortgage
insurance proviously in effect, Jtom an altersate mortgage insurer approved by Lender. If substantially
equivalent mertgage insurance saveiage is not available, Borrower shall pay to Lender each month a sum
ecval to one-tweifth of the vearly morigage insurance premium being paid by Borzower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lien of rr'oucas'e insurarce. Loss teserve payments may no longer be required, at the option of Lender, if
mortgage insnvance coverage (ie the amount and for the period that Lender requires® provided by an insurer

approver bv Lmdm again becomes available ani-is obtained. Borrower shall pav the premiums required to
maintain mertgage insurance in effect, or to provide.a loss reserve, until the recuirement for mortgage
mmsurance ends in accordance with anv written agreeraent between Borrower and Lender or applicable law.

9. Inspection. Lender cr its agent may make reasonible entries upon and inspactions of the Property.
Lender shall give Borrower notice at the time of or prior 10 an inspection specifving reasonable canse for the
msnection.

1. Conderanartion. The proceeds of any award or clapn for damages, direct or consequential, in
conzection with any coademnation or other taking of any part of the Prooertv or for cenveyance in lien of
cendemnation are hereby assigred and shall be pa;d to Lender.

In the avent of a tota! taking of the Property, the proceeds shal! ve arglied 19 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Zosrower. In the event of a partial
taking of the Property in which the fair market value of the Property immeciatsiy before the taking is equal to
or greater than the amovnt of the sums secured by this Security Instrument inwtediatelv before the taking,
valess Borrower and Lender otherwise agree in writing, the sums secured hv this Seturity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) theotal-amount of the sums
secured .'nmt '11'1*5'\' befors the taking, divided by (b) the fair marl\et value of the Propelty ir 1med1ate1y before
the 1akic7. Any halance shall b2 paid fo Borrower. In the event of a partial taking of th% Prozerty in which
the fair markm value of the Property immediately before the taking is less than the amount of ne sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise: preides, the proceeds shall be applied to the sums secured by this Securitv Instrument whether or
2ot the sums are then due.

If the Property s abandoned by Rorrower, or if, after notice by Lender to Borrower that the cendemnor
offers to make ar award or sestle = clainy for damases. Borrower fails to respond to Tender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its optien, either to
restaration or epair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Bosrower otherwise agree in writing, any application of grocends to principal shall not
extend of postpone the dwe ddate of the monthly payments referred to in naragraphs 1 and 2 or chenge the
amount ef such pavments,

1L Borrowser Mot Rejeaced; Forhearance By Lender Not a Waiver. Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender 0 any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest.  Lender shall not be required to commencz proceedings agamsl any
successor in interest or tefuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors ininterest. Any torbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the sxercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the pravisions of paragraph 17. Borrower’s covenants and agreements shall be joint and

' several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument.and (o) agrees that Lender and any other Borrower mav agree to extend, medify, forbear or make
any soeomionations with vegand to the terms of this Security Instrument or the Note without that Borrower’s
consent.

12, Loan <harges. I the loan secured by this Security Instrument is subje2t to 2 law which sets
masimum lean chdeassand that law is finally interpreted so that the iateres! or otker lnan charges collected or
to he collected in coniesdan with the loen exceed the permitted limits, then: (5) anv such lean charge shall be
reduced Ly the amount’nzcussary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower whish exceeded permitted limits will be refunded to RBorrower. Lender may choose
to make this refund by reducing the priacival owed under the Note or by msking a direct payment to
Zerrower. T a refund reduces priniipal, the reduction will be treated as a partial prepayment without any
prepavment chezrge under the Note.

14. Notices. Any notics to Rorra'ver provided for ip this Security Instrument sha!! be given by delivering
it or by mailiny it by first class mail unless anplicable law recuires use of another methed. The notice shall be
directed to the Property Addrass or any other acdress Borrower designates by notice to Lender,  Any notice to
Lender shall be given by first class mail to” Yender’s address stated herein or anv other address Lender
destanates by notice to Borrewer.  Any notice provided-for in this Security Instrument shall be deemed to have
been ziven e Barrower or Lerder when given as prcvided in this paragraph.

15, Goverping Law; Saverahility. This Security (nstiument shall be governed by federal faw and the law
of the juzisdiclion in which the Preperty is locoted. In the/event that any provision or ¢lanse of this Security
Instrurcent or the Mote cenflicts with applicable law, suchconflict shall not affect other provisions of this
Serity Instruraent or the Note which can be given effect withon( the corflicting provisice. To this end the
provisions of this Security Instrument and the Note are declzred o Mve-severable.

16, Borrawer’s Co;)y Borrower shall be given one conformed <opy of the Note end of this Security
Instriment.

17. Transfer of the Properiy or a Beneficial Interest in Borrower, {28! cr any part of the Property or
any interest in it is sold er transferred (or if a beneficizl interest in Bowroveersiz soid or transferred and
Borrowar 15 not a natura! rerson) witheut Lender’s prior written consent, Lendc: ray. af its option, require |

|

runediate pavment in full of all sums secured by this Security Instrument. Howovel this option shall not be
,..rmw* by Lender if excrcise ts p!()‘]lbltf"d by federal law as of the date of this Secusity Instrument.

If Lender mopnisns this option, Lender shall give Borrower notice of acceleration. Tle notice shall provide
a period of nnt lees than 3 2y davs from the date the notice is delivared or mailed within. Wil Parrower must
pay all sums secured by this Security Instrument.  If Borrower fails to pay these sums prior.o.the expiration
of this period, Lender mav invoke any remedics permitted by this Security Instrument without(futher notice
ot demand on Bormower.

18 Borrower’s Right fo Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforeement of f‘z's Security Instrument discontinued at any time prior m the earlier of: (a) 5 days (or
such other period as apphcab]e law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judement 2nforcing this Security
Instrnment. Those condjtions ere that Borrower: (a) pays Lender all sums which then would be dus under

"1his Security Instmment and the Newe a5 if o acceleratior had occurred; (b) cures any default of any other
covenants or moresments; (¢} pays all expensss incurred in enforcing this Security Instrumeent, including, but
nat limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reesonably require o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligaticn to pay the
suins escuved by this Secority Instruiment shall conrinve unchanged. Upon reinstaiernent by Borrowes:, this
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Security instrument and the obligations secured hereby shall remain fully effactive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sald cne or more times without prior notice to Borrower. A sale may result in a
change in the entity {xrown as the "Loan Servicer”) that collects monthly payments duc under the Note and
vnis Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. if there is a change o7 the Loan Servicer, Borrower wiil be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will staie the name and address of the
new Loan Servicer and the address to which payments should be made. The notice witl also contain any other
infermation required by applicable law.

20, Hazacdows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall it do, nor allow anyone else to
do, anything atfecting the Propertv that is in violation of any Environmental Law. The preceding two
sent>nces shaii not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that 2ie generallv recognized to be appropriate to normal residential vses and to maintenance of the
Property.

Borrower shall veemptly give Lender written notice of any investization, claim. demand, lawsuit or other
action by aty governmeriaior regulatory agency or private party involving the Properiv and any Hazardous
Substence or Eavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by aay governmental or regulzioty authority, that any removal or other remediation of anv Hazardous
Substance affecting the Property is aecessary, Borrower shall promptly take all necessary remedial actions in
accerdance witt: Envitonmental Law,

As used in this paragranh 20, "Hazardsus Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the-f0%iuwing substances: gasoline, kerosene, other flammable or toxic
petrolenrs products, toxic pesticides and twrhicides, volatile solvents, materials containing asbestos or
formaldehyde. and radicactive materials. As used ip-ihis paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is Jocated that reiate to health, safety or environmentat
profection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and zgree as follows:

21, Acceleration; Remiedies. Lender shall give notice t& Rorrower prior to acceleration following
Borrower’s hreach of amy covenant or agreement in this security lnstrument (but not prior to
aceeleration under paragraph 17 unless applicable law provides otbérwisel. 'The notice shall specify: (a)
the defavlt: (h) the action vequired to cure the default; {c) a date, not less than 30 days from the date the
notice is given to Borrower, bv whirch the detanlt must be cured; and (/) that failere to cure the default
on or belore the date soecified in the notice may result in acceleratior” of the ssme secured by this
Security Insirimnent, foreclosnre by jndicial proceeding and sale of the Frererty. The notice shall

turther foform Borrower of the right to reinstate after acceleration 2nd the right to assert in the

torectosure proceeding the nonexistence of a default or any other defense of Borrowdr to acceleration and
foreclosure, I the default is not cured on or before the date specified in the notice, Leraeat its option
may require immediate payment in ufl of all sums secured by this Secority Instrument vithout further
demend and roav foreclose vhis Security Insivnment by judicial proceedine., Lender shall be cotitled to
epllect afl expenses incurred in ourseing the remedies provided in this paragraph 21, inciuding, but not
bimited to, reasonable attorueys' fees and costs of title evidence,

22, Release, Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Secuvity losirunent without charge to Borrower. PBorrower shall nay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homesteed exemption in the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security [nstrument, the covenants and agreements of each such rider shail be incorporated
nto and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a pait of this Security Instrument. {Check applicable box(es)]

[x] Adjustable Rate Rider [[] Condominium Rider [] 1-4 Family Rider
[ ] Gradvarce Payment Rider || Planned Unit Development Rider [ ] Biweekly Payment Rider
[7] Balloon Kider [ ] Rate Improvemert Rider [ Second Home Rider

[ ] Other(s) (specify]

BY SIGNING B8£LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in acy rider(s) axecnted by Borrower and recorded with it.

A Loamee F, Kli’%)zﬂ?, (Seal)
@ﬁ “ -Borrower
L el
(‘\ . .

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower |

[Space Bglow This Line For Acknowledgment) ~_
€.C

STATE OF ILLINOIS, , COOK > County ss:
N

, @ Notary Public in ang.for said county and state,
do certify that JAMES F, RICHTER AND COLETTA RICHTER

personaily known to me to be the same person(s} whose name(s) AKRE  subscribed (o the foregoing
instruinent. appeargerefore e Uds day in persgimand acknowledged that THEY  signed and delivered
the said instrument free and volfntary Act, for the uses and purposes {herein set fouth:

My Cenngg

“OFFICIALSEAL”  §
JENNY L. HALLBERG ) o poe
Motary Public, State of [llinois ) )

My Commission Exp. 03/01/2002

ILLINOIS - Single Fainily - Fannie Meaa/tr=ddie Mac Uniform Instrument

Form 3014 8100 ressss - RECEIVED IN BAD CONDITION

LiIFT #FNMA3C14 3/28 Page 7 of 7
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SCHEDULE A
ALTA Commitment
File No.: 3240
STC File No.: 60039

LEGAL DESCRIPTION

Lot 34 in Christina C. Fischers Addition to Mt. Greenwood, being a subdivision of the east 20 acres of the south 60
acres of the northeast 1/4 of Section 14, Township 37 North, Range 13, East of the Third Principal Meridian, in

Cook County, Illiziois.

STEWART TITLE GUARANTY
COMPANY
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LOAN NO. 9814396

ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE WATE RIDER is made this gy  day of DRCEMBER ,
19 9g and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to

secure Borrower’s Adjustable Rai=.1\ci¢ (the "Note"} to  GSF MTG,
(the "Lender")

of the same date and covering the property described in the Security Instrument and located at:

10643 £~ SAWYER
Chicago, XL 60655

[P operty Address]

THE NOTE CONTAINS PROVISIONS ALLOV/ING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. TH. NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGL AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenauts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliovs:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.900 %. The Note provides fo; changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of JANUARY
, 2002, and on that day every sixth month thereafter. Each date on which my interest rate could

change is called a "Change Date."
p J'Rl
Initial /& K/

MULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Single Family - Freddie Mac Uniform Instrument  ( (7 /i)
Form 3 79

CDS-554 (10/34) Page 1 of 3
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LOAN NO. 9814396

NO. 1219 P,

(B) The Index ' !

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in THE WALL STREET JOURNAL. The most recent Index figure available as of
the first business day of the month immediately preceding the month in which the Change Date occurs is

called the "Current Index.”
If the Index is no lopger available, the Note Holder will choose a new index that is baged upon

comparsble information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate oy new interest rate by edding
8TX AND v, FIFTHS percentage point(s) (  6.400 %)
w0 the Current Indea. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new jnterest rate uatti the next Change Date.
The Note Holder will tier. determine the amoumt of the monthly payment that would be sufficient 10
repay the unpaid principal tiat T am expected 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially ‘equz’ payments. The result of this calculatiop will be the new amount of

my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the {.s: Change Date will not be greater than 12, 900 %
or less than 9.900 %. Thereafter, my intétest rate will never be increased or decreased on any

single Change Date by more than one perceniage poitit (1%) from the rate of interest I have been paying for
the preceding six months. My interest rate will never be greaterthan 16,900 %.

(E) Effective Date of Changes orless s 3-900 %

My new interest rate will become effective on each Change Date ~ I'will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ra‘e and the amount of
my monthly payment before the effective date of any change. The notice will inciude infoizaraon required by
law t0 be given me and also the title and ielephone number of a person who will answer any-grzstion 1 may
have regarding the notice.

TF.R |
i SO B

MULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Single Family - Freddie Mac Uniform Instrument L‘Z R‘) .
Form 3332 7/92
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Intrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower,  If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended +ransferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determunes that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any-covenant or agreement in this Security Instrument is acceptable to Lender.

To the exteri permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s conseni «v, the loan assumption. Lender may also require the transferee to sign an
assumption agreemen: ithat is acceptable to Lender and that obligates the transferee (o keep all the
promises and agreemeats made in the Note and this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument uniess Lender releases Borrower in writing.

If Lender exercises the optioi to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice snall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thzes-sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Scourity Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contained in this Adjustable

Rate Rider.

M [- msm) Y%ézfﬁ)

JAMES F. RICHTER Borower  /COLETTA RICHTEX o ower
(Seal) (Seal)
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Single Family - Freddie Mac Uniform Instrument
Form 3192 7/92
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