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This Modification of Mortgage prepared bv: Cosmopolitan Bank and Trust
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Chicago, lllinois 60610

MODIFICATICN OF MORTGAGE

THIS MODIFICATION OF MORTGAGE 1S DATED DECEMA3ZR 18, 1998, BETWEEN American National Bank &
Trust Company of Chicago, not personally, but as Trustes v:ader the provisions of a Trust Agreement dated
June 12, 1991 and known as Trust No. 114023-02, as Trus'ce, (referred to below as "Grantor"), whose
address is 33 North LaSalle Street, Chicago, IL 60602; and (.o:miopolitan Bank and Trust (referred to below
as "Lender"), whose address is 801 North Clark Street, Chicago, IL/ 60310.

MORTGAGE. Grantor and Lender have entered into a mortgage dawd “ebruary 19, 1993 (the "Mortgage")
recorded in Gook County, State of lllinois as follows:

The Mortgage was recorded on February 23, 1993 as document number 93141214 by the Cook
County Recorder’s Office.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following describcd rzal property (the "Real
Property") located in Cook County, State of lllinois:

Parcel 1: Lots 1 to 12, both inclusive, (except the South 4 feet of said Lots 1/(hinugh 12 and except
that gart of said Lots taken for streefs by resolution ado ted by the city councii, passed September
16, 1970 recorded November 9, 1970 as Document 21311598) in C. Mac Alester’s stcivision of Block
1 of Vernon Park Addition to Chicago, being a subdivision of Blocks 38, 39, 44-and 45 in Canal
Trustees' Subdivision of the West 1/2 and the West 1/2 of the Northeast 1/4 of Section 17, Township
39 North, Range 14 East of the Third Principal Meridian, in Cook County, Illinois. Parcel 2. Lot 1
except the North 10 feet thereof) and Lot 2 (excegt the South 4 feet thereof) in the Subdivision of
ois 13 and 14 in C. Mac Alesler’s Subdivision of Block 1 of Vernon Park Addition to Chmazgo, being
a Subdivision of Blocks 38, 39, 44 and 45 in Canal Trustees’ Subdivision_of the West 1/Z and the
West 1/2 of the Northeast 1/4 of Section 17 Township 39 North, Range 14 East of the Third Principal
Meridian, in Cook County, Ilinois. Parcel 3: The East 1/2 of that part of vacated South Lytle Street
lying West of and adljoinlng Lots 1 and 2 (excepting the North 10 feet of Lot 1 and the South 4 teet of
Lot 2) in C. Mac Alester’s Subdivision of Block 1, of Vernon Park Addition to Chicago, bEi‘I}? a
Subdivision of Blocks 38, 39, 44 and 45 in Canal Trustees’ Subdivision of the West 1/2 and the West
1/2 of the Northeast 1/4 of Section 17, Township 39 North, Range 14 East of the Third Principal
Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 1201 West Harrison Street, Chicago, IL 60607. The
Real Property tax identification number is 17-17-308-001 thru 17-17-308-008.

MODIFICATION. Grantor and Lender hereby modify the Mortgage as follows:
The Principal Amount of the Promissory Note dated February 19, 1993, secured by the Mortgage,
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shall be increased from $2,256,323.30 to $3,500,000.00, its maturity date shall be extended to January
1, 2004, its interest rate shall be decreased to a fixed rate of 8.50%, and Khushroo Patel shall be
released from any and all obligations and/or liabilities resulting from said Promissory Note, as
evidenced by the Change in Terms Agreement dated December 18, 1998..

CONTINUING VALIDITY. Excedpt as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect. Consent by Lender to this Modification does not waive Lender's right to
require strict performance of the Mortgage as changed above nor obh%ate Lender to make any future
modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit
agreement secured by the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the

ortgage and all parties, makers and endorsers to the Note, including accommodation parties, unless a party is
expressly released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be
released by virtue of this Modification. If any person who signed the original Mortgage does not sign this
Modification, then all persons signing below acknowledge that this Modification (s given conditionally, based on the
representation to Lender that the non—signing person consents to the changes and provisions of this Modification
or otherwise will not be released by it. This waiver applies not only to any initial extension or modification, but also
to all such subsecuent actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE, AND F4i7H GRANTOR AGREES TO ITS TERMS. BORROWER IS EXECUTING THIS
MODIFICATION, NOT/#ERCONALLY, BUT AS TRUSTEE UNDER THE TRUST AGREEMENT DESCRIBED AS
ANB LAND TRUST NO. 114023-02 AND DATED JUNE 12, 1991.

BORROWER:

American National Bank & Trust Company of Chicago, not personally, but as Trustee under the provisions of
a Trust Agreement dated Jung 1 / 1 an¢ known as Trust No. 114023-02

Thic instrument is executed by the undersigned Land Trus;tgi.'

riot personially but solely as Trystee in the :3)(8]’01_%8 oulc;h

power anc ai'thority conferred upon and ves:ed in i; as ﬁ ich

Trustee. It s expressly understood and ag.ee:d § ’alt a e

wareanties, ingeninities, representations, Covel ants, ur; t“ér“-

takings and agrermients herein made on thi peartT 0 tne;

Trustee are undertakaioy it solely in its capacty aal s ei]e,

and not personally. No personat liability or persona gas;:gq_
= sibilty is assumed by orehal st any time be assertad 0 e

' forceable against the Truztes-on account of any wc‘rrar tg'.
indemnity, representation, covenarnt, undertaking or agre

vl ment of the Trustee in this instrumant.
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CORPORATE ACKNOWLEDGMENT

STATE OF } L )
COUNTY OF COO[C );"S

On this ‘é’f’;\ day of l 2e§ , 19 28, before me, the undersigned Notary Public, personally
appeared Authorized Trust Officer of American National Bank & Trust Company of Chicago, not personally,
but as Trustee under the provisions of a Trust Agreement dated June 12, 1991 and known as Trust No.
114023-02, and known to me to be an authorized agent of the corporation that executed the Modification of
Mortgage and ackacwledged the Modification to be the free and voluntary act and deed of the corporation, by
authority of its Bylaw=.or by resolution of its board of directors, for the uses and purposes therein mentioned, and
on oath stated that h or she is authgrized to execute this Modification and in fact executed the Modlfrcatlon on
behalf of corpor

By v S Flesi'ding at

Notary Public in and for the State o 4 “OFFICIAL SEA K.
CYNTHIA K. HARRIS .
My commission expires NOTARY PUBLIC STATE OF ILLINQIS

d My Commlsszon Explres 11/ 19/2000

VY Y
;

LENDER ACKROWLEDGMENT

sTaTEoF L 11inD1S )
)ss
COUNTY OF (DOK )
On this ' day', 6f _b@(‘ 19 %7 before me, the urdersigned Nog Publlc personally
appeared and known to me to be the /NI | (@ sl ,

authorized agent for the Lender that executed the within and foregoing instriiment and acknowledged said
instrument 1o be the free and voluntary act and deed of the said Lender, duly authcrized by the Lender through its
board of directors or otherwise, for the uses and purposes therein mentioned, and on'oatt. stated that he or she is
authorized to execute this said instrument and that the seal affixed is the corporate seal of'siw! Lender.

By WM _ﬁ . Resndlng at B&c%M/ (:@ '!(‘;D(D[D
&GD-

Notary Public in and for the State of

issi i FFICIAL SEAL
My commission expires 5 —/D-Dood Mc;\ oA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5-10-200
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