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THE TERMS OF TELS LOAN MORTGAGE \

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Ins‘ruraent”) is givenon DECEMBER 21, 1338 . The mortgagor is
BARBARA A. KOREN, SINGLE, BEYERMIRRTEP . '

e

("Borrower"). This Security Instrument is given to
SERVE CORPS MORTGAGE CORP., A SUBSTUIARY OF ST. PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE STATE OF ILLINOIS : ~, and whose
address is 1804 NORTH NAPER BOULEVARD, SUITE 100
NAPERVILLE, ILLINOIS 60563 " vender™). Borrower owes Lender the principal sum of

THREE HUNDRED EIGHTY FOUR THOUSAND THREE HIMDRED SEVENTY FIVE AND 00/100
Dollars (U.S. $ 384,375.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Serdrity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2014
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by s Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverzuis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cor.vey to Lender the following
described property located in  COOK County, Illinois:
SEE ATTACHED

Parcel ID #: 14-29-302-080

which has the address of 2658-H N. SOUTHPORT , CHICAGO : [Street, Cityj,
Mlinois 60614 (Zip Code} ("Property Address™);
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

ore of (he actions sét forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shal} be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econopucally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or do¢s not auswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the trsurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instriment, whether or not then due. The 30-day period will begin when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of the moniiy-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s tight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance r.al Protection of the Property; Borrower’s Loan -Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper.y »s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th>-Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiog, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s.control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o tae Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in reuder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Lastrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ihc action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borruwei’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iaterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inizrmation or statements to Lender (or faited
to provide Lender with any material information) in connection with the loan evidenced ov the Note, including, bus not limited
lo, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acyuires-feg title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenante-an? agreements contained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rights in-iiis Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tiied i.ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
~>>>X2ctnty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. :

16. Borrow'ér’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transfetred (or if-a beneficial intérest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. B

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1t Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Iastrument without further notice or demand on Borrower.

18. Borrower’s Ricat to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security (us.mment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o: agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reascnable attorieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangee. TJpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective #.-if no acceleration had occurred.. However, this right to reinstate shail

‘ not apply in the case of acceleration under paragraph 17.

} 19. Sale of Note; Change of Loan Servicer. The 1'ote or a partial interest in the Note (together with this Security
Instroment) may be sold one or more times without prior notice to/Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under «h< Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthore is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above snd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ‘oe imade. The notice will also contain any other

| information required by applicable law.

; 20. Hazardous Substances. Borrower shall not cause or permit the presence; vse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyina else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal' not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recsgnized to be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawvsiit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaricr oy Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regriaiory autherity, that
any temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2187 © dayof
DECEMBER , 1998 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumezt") of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
SERVE CORFS MORTGAGE CORP., A SUBSIDIARY
OF ST. PAU. FEDERAL BANK FOR SAVINGS

(the
"Lender™) of the same date and covering the Property described in the Security Instrument and located at:
2658-H N. SOUTHPGRT
CHICAGD, ILLINOIS . FZa14

[Property Address}
The Property includes, but is not limited tn, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas anc. fa:ilities, as described in
THE COVENANTS, CONDITIONS AND RESTF1L.TIONS OF RECORD
(the ‘"Declaration™). The Property is a rart) of a planned unit development known as
EMBASSY CLUB

> PP Promed Ui o ittt
(the "PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of t£o'PUD (the "Owners Association”™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s siiigations under the PUD’s
Constituent Documents. The “Constituent Documents” are the: (i) Decliration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners <iszociation; and (iii)
any by-laws or other rules or regulaitons of the Owners Association. Borrower shal. prumptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fgrni 3750 9/90
Page 1 of 3 Initials: ;@%—_—«

@éw {9705).01 VMP MORTGAGE FORMS - {800)521-7291 DPS 8477
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upsn notice from Lender to Borrower requesting payment.

BY SIGNING BE_.OW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
e\ sea (Seal)
BARBARA A. KOREN -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
s (Seal)
-Bormower -Borrower
(Seal) V4 (Seal)
-Borrower -Borrower

@s-'m {9705).01 Page 3 of 3 Form 3150 5197 DPS 8479
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MORTGAGE RIDER

THIS MORTGAGE RIDER is made this 21ST day of DECEMBER, 1998 and is incorporated
into and siall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instzuinent") of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Balloon Note ((ne"Note") to SERVE CORPS MORTGAGE CORP., A SUBSIDIARY, OF ST. PAUL FEDERAL BANK FOR SAV

(the "Lender") of the sar> date and covering the property described in the Security Instrument and located at:

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MONTHLY PAYMENT. - THE NOTE LIMITS THE AMOUNT OF THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In (dd.tion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: .

The Note provides for an initial interest rate ¢ | 8.75800 %. The Note provides for changes in the
interest rate, monthly payments and balloon paymem as-icllows: :

2. INTEREST

Interest will be charged on unpaid principal until the fuli zinount of principal has been paid. The initial
interest rate on my balloon mortgage loan is fixed at a yearly ratcof _8.7500  %. [ understand that this
is a preferred interest rate (the "Preferred Rate") that is lower than {he iaterest rate ] would pay if I did not
ehrodse the payment method described below (the "Regular Rate™).

1 will pay either the Preferred Rate or the Regular Rate, as applicabie, héth before and after any default
described in Section 6(B) of this Note.

PAYMENTS
| (A) Time and Place of Payments -
I will pay principal and interest by making payments every month. In order to rceeive the Preferred
Rate, I agree to make my monthly payments by automatic transfers ("Automatic Loan Pay:neuts”) from a
deposit account (the "Deposit Account™) held by the Note Holder or its designee for the term of t'ieJoan.

(APR 98-Balloon Mortgage Rider) Page 1 of 3 ‘ wsnasyy  DPS 10174
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Mortgage Rider.
e !
Cm__\ﬂﬁs = z"\g"%ram,) (SEAL)
BARBARA A. KURFN Borrower Borrower

VA (SEAL} (SEAL)
Borrower Borrower

(APR 93-Balloon Mortgage Rider) Page 3 of 3 @itare; - DPS 10176
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BALLOON NOTE RIDER

THIS NOTE RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. THE NOTE RIDER LIMITS THE MAXIMUM RATE I MUST PAY.

THIS BALLOON NOTE RIDER is made this 21ST day of DECEMBER, 1898  and is incorporated into and

shall be deemed to amend and supplement the Balloon Note ("Note™) of the same date given by the undersigned (the
"Borrower") to SERVE CORPS MORTGAGE CORP., A SUBSIDIARY, OF ST. PAUL FEDERAL BANK FOR SAVINGS

(the "Lender”). Iunderstand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer
and who is entitles to receive payments under this Note is called the Note Holder.

In addition to th: covenants and agreements made in this Note, Borrower and Lender further covenant and agree as
follows: '

Paragraphs 2 and 3 of this Motz are deleted in their entirety and the following paragraphs are substituted therefor:

2. INTEREST

Interest will be charged on unpaid piinciral until the full amount of principal has been paid. The initial interest rate on
my balloon mortgage loan is fixed at a year'y raie of 6.7500%. I understand that this is a preferred interest rate (the
"Preferred Rate") that is tower than the interes ra.e 1 would pay if I did not choose the payment method described below
(the "Regular Rate”).

I will pay either the Preferred Rate or the Reguizr Rate, as applicable, both before and after any default described in
Section 6(B) of this Note.

PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making payments every mocoti1.” In order to receive the Preferred Rate, [ agree to
make my monthly payments by automatic transfers ("Automatic Loar/Fayments”) from a deposit account (the "Deposit
Account") held by the Note Holder or its designee for the term of the loan.

I will make my monthly payments on the 1ST  day of each month pipinning on  FEBRUARY, 1889
I will make these payments every month until I have paid all of the principal and-1pterest and any other charges that | may
owe under this Note. My monthly payments will be applied to interest before principa’.~J, on  JANUARY 1, 2014
I still owe amounts under this Note, I will pay those amounts in full on that date, which is valled the "maturity date.”

I will make my monthly payments at

1804 NORTH NAPER BOULEVARD, SUITE 100 , NAPERVILLE, ILLINOIS 60583

or at a different place if required by the Note Holder.

Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of U.S. $§  2,493.05 . This arourit may change.

Adjustable Interest and Monthly Payment Changes

The Preferred Rate, monthly payments and balloon payment can change.

(D) Calculation of Changes

If at any time the Deposit Account is closed or [ no longer make Automatic Loan Payments, my Preferred Rate will
increase to the Regular Rate for the remainder of the loan term. The amount of the Regular Rate will be fixed at a yearly
rate of 7.0000 %. '

{APR 98-Balloon Note Rider) Page 1 of 2 wsnasyy  DPS 10177
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PARCBL 1:

LOT 4 IN EMBASSY CLUB RESUBDIVISION UNIT ONE OF PART OF THE SOQUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 28, 1988 AS DOCUMENT 88596827, IN
COCK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION
OF BASEMENTS, COVENANTS AND RESTRICTIONS RECORDED OCTQBER 11, 13988 AS DOCUMENT
88465473 AND AS CREATED IN THE DEED FROM LASALLE NATIQNAL BANK, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 22, 1988
AND KNOWN AS TRUST NUMBER 112654 TO DENNIS H, HOPE, RECORDED FEBRUARY 7, 1989 AS
DOCUMENT 52759982, FOR INGRESS AND EGRESS.

P.I.N. 14-29-302-080

ADDRESS: 2658 N. Southport, Unit H, Chicago, Illinois 60614




