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SUBORDINATION AGREEMENT

Ml

THIS SUBORDINAZION AGREEMENT, made in the City of Chicago, State of Illinois this 11th day of December, 1998 by The
First National Bank of Chicago, a national banking organized and existing under and by virtug of the laws of the United States
of America, and doirg basiness and having its principal office in the City of Chicago, County of Cook, and State of lllinois
("Bank).

| WITNESSETH

WHEREAS, the Bank is the owne! of a morigage dated May 31, 1997 and recorded June 13, 1997 among the land records in the
Office of the Recorder of Deeds of Cook County, IHineis as Document Number 974 225 76 made by Whitney Carter, 111 and
Kathleen L. Carter, His Wife ("Borrowers” ), to securc an indcbtedness of $ 24,168.63 ("Mortgage") ;-and

WHEREAS, Borrowers arc the owners of that certain parcel of real cstate commonly known as 14748 Park Avenuc, Qak Foress,
IL 60452 and more specifically described as follows:

SEE ATTACHED RIDER

08168015
PIN#28-09-316-013-0000 ; and

WHEREAS, First Chicago/NBD Mortgage Company, ils Successors &/or assigns ("Mcrigagee”) has refuscd (o make a loan to
the Borrowers of $112,120.00, except upon condition that the Mortgage be subordinae t~ said mortgage licn of Mortgagee.

NOW, THEREFORE, in considetation of the sum of Ten ($10.00) Dollars in hand paid by each of the parties hercto to the other,
and of other good and valuable consideration, the receipt and sufficiency of which are hereby ackno vledged and in order to
induce Mortgagee 1o make the loan to Borrowers, it is hereby mutually agreed, as follows:

1 That the Bank covenants and conscnts that the lien of its Mortgage shall be subject and subordinate to the lien of
Mortgagec's mortgage dated reflecting and sccuring the loan made by Mortgagec to
Borrowers, in the amount of One Hundred Twelve Thousand, Onc Hundred Twenty and No/100 Dollars, and to all
renewals, extensions or replacements of said mortgage; and

1L That this Agreement shall be binding upon and shall inurc to the benefit of Mortgagee, its
successors and assigns.

Loan# 1110204678603

BOX 333-CT1
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LEGAL DESCRIPTION

LOT 13 IN BLOCK 5 IN MEDEMA’S EL VISTA NORTH BEING A SUBDIVISION OF THE
NORTH % OF THE WEST % OF THE SOUTHWEST ¥ OF SECTION 9, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
RECORDED JANUARY 14, 1960 AS DOCUMENT 17756867, IN COOK COUNTY, ILLINOIS.

WHITNEY CARTER 11l

08168016
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IN WITNESS WHEREQF, This Subordination Agreement has been
executed by the Bank on the date first above written.

The First National Bank of Chicago

By Zbroseceis ' o der  ALF

Veronica G. Rhodes, Assistant Vice President

STATE OF ILLINOIS) ) 016
) 85 08168
COUNTY CF COOK)

(. ih2 undersigned, a notary public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that Veronica G. Rhodes,
Assistant Vice “resident, of The First National Bank of Chicago, personally
known to me to be ihe person whose name is subscribed to the foregoing
instrument, appeared. oefore me this day in person, and acknowledged that
she signed, sealed and de'ivered the said instrument as a free and
voluntary act, and as the tree-and voluntary act of the Bank, for the uses
and purposes therein set fortii,

Given under my hand and ofiicial seal, thiM\\ day o&&m\(\\g@(\

1998

Notary Pubiis!
Commission 2xpires: O\ -

OFFICIAL SEAL
LIVADA JAMES

2 NOTARY PUBLIC, STATE OF ILLINOIS
) MY COMMISSION EXPIRES:01/20/01
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