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DEFINITIONS ' -
Words used in multiple sections of this document are defined below and other words are define, I Sections 8, 11, 13,
18, 20 and 21. Certain rulas regarding the usage of words used In this document are also provideZ, i Section 16,
(A) “Security Instrument” means this document, which is dated MAY 23, 2008, together with all
Riders to this document,

(B) “Borrower” is SALMAAN QUADER

ST AMERICAN

iz | 5 | 2N
Botrower Is the mortgagor under this Security Instrument,

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS Is the morigagee under this Sscurity t&ment
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, Ml 48501-2028, tel. (858) 679-MERS. '
(D) “Lender” s PROPESSIONAL MORTGAGE PARTHERS.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address s 2626 WARRENVILLE RD,
200, DOWHERS GROVE, IL 60515.

(E) “Note” means the promissory note signed by Bommower and daied MAY 23, 2008, The Note
states that Borro:ve; owes Lender ###waaavsesewss++*PHREE HUNDRED FIPTY THO THOUSAND AND HO/100
LA AA AR AR AR Rl I L A Y Y R Y Y Y Y Y Y X R 2 2 Iy DO“QI’S (U.S. 3352,000,00 )

plus interest. Bomowir hias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JuRe 1, 2038.

(F) “Property” means the pronerty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evirenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undrnis Security Instrument, plus interest.

(H) “Riders” means all Riders to this Seciiy Instrument that are executed by Borrower, The following Riders are to be
exaecuted by Borrower jcheck box as L;Elpncable]:

CxJAdjustable Rate Rider (Condominium Rider [JSecond Home Rider
[_JBalloon Rider L Plarined Unit Development Rider 1 Other(s) [specify]
C_J1-4 Family Rider () Biweeldly Pryment Rider

[ 1V.A. Rider

(1) “Applicable Law” means all controlling applicable iec’stal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Assoclation Dues, Fees, and Assessments” mearss all duss, fees, assessments and other charges
that are imposed on Borrowsr or the Property by a condominiuni assosiation, homeowners assoclation or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than & absaction originated by check, draft, or
similar paper instrument, which s initiated through an electronic terminal, telepheaic instrument, computer, ormagnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an acenunt, Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transers Initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow Hems” means those items that are described in Section 3. -

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) or &) damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (li) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (j principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Setiement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that govams the same subject matter. As used in this Security Instrument, “RESPA®
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and allrenewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agresments under this Security Instrument and the
Note. For this purpose, Borrower doas hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following

described property located in the cOUNTY [Type of Recording Jurisdiction) of

COOK [Name of Recording Jurisdiction].
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOP
APN #: 17-10-202-063-1169

which currently has the address of 58/ » LAXE SHORE DR APT 207, CHICAGO,
{Street) [City]
Ilinois 60611-4404  ("Property Address”):
[Zip Code)

TOGETHER WITHall theimprovements now orhe 'eafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All re lacuments and additions shall also ba covered by this Security
Instrument. All of the foregoing is refemed to in this Secuiit, ihstiument as the *Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantea Ly Borrower in this Security Instrument, but, if necessary
1o comply with law or custom, MERS {as nominee for Lender ard Lander’s successors and assigns) has the right: to
exercise any or all of those interests, including, but notlimited to, the rirht to foreclose and sell the Propesty; and to take
any action required of Lender including, but net limited to, releasing and zanceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estsir tisreby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbere, except for encumbsances of record.
Borrower warrants and will defend generally the title to the Property against all clime and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-un'jorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propé:v.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eacrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, andinterest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any chack or other instrument raceived
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one ormore of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lenderin accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. if notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shalt be applied in the following order of priority: (a) interest due under the Note: (b) principal
dus under the Note; (c) amounts due under Saction 8. Such payments shall be applied 10 each Periodic Payment in the
order in which it b 2come due. Any remaining amounts shall be appliad firstto late charges, secondto any other amounts
due under this Sect:iity Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge <iur, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymentis ouitsianding, Lender may apply any payment recelved from Borrower to the repayment of the
Periodic Payments if, and to tne @:dent that, each payment can be paid in full. To the extent that any excess exists after
the payment s applied to the Rl zayment of one or more Periodic Payments, such excess may be appliad to any late
charges due. Voluntary prepayment:. shel be applied firstto any prepayment charges and then as described in the Note.

Any application of payments, insurance 2roceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend o postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Boirower sna; pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) (o nrovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sacuritv Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiums, ¥ aty, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow lems,” Atorigination or atany time during the term of the Lor, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, an.J such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish 1o Lender all notices 67 amouii's to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borower's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower’s obligation to pay to Lender Fur.cs for any or all Escrow ltems atany time,
Any such waiver may only be inwriting, Inthe event of such waiver, Borrower shall pe diractly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by ender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pesiod as Lendar may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be desmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” i< Used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pey ihe amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borruwir shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 8.

Lender may, at any time, collect and hoild Funds in ah amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) notto exceed the maximum amounta lender can require under RESPA. Lander
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ems or otherwise in accordance with Applicable Law.

The Funds shall be hekd in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for helding and applying the Funds, annually analyzing the escrow account, o verifying the Escrow ftems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreementis made in writing or Applicable Law requires interest1o be paid on the Funds, Lendershall netbe required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agres in writing, howaver, thatinterest
shall be paid on the Funds. Lender shallgive to Borrower, without charge, an annual accounting of the Funds as required
by RESPA, :

it there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account io Borrower for the
excess funds in accordance with RESPA, if there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Boower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. :

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. :

4. Charges: Lisns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can 73tain priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Communit, A sociation Dues, Fees, and Assessments, if any. To the extentthatthese items are Escrow items,
Borvower shall pay ther ir the manner provided in Section 3.

Borrower shall prompty uischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment uithe obligation secured by the lien in amanner acceptable to Lender, butonly so long
as Borrower is performing such a gieement; (b) contests the lien in good faith by, or defends against snforcement ofthe
llen in, legal proceedings which in(Lendiar's opinion operate to prevent the enforcement of the llen while those
proceedings are pending, but only unti) such oroceedings are concluded:; or (c) secures from the holder of the lien an
agreement satistactory to Lender subordir ating the lien to this Security Instrument. f Lender determines that any part
of the Property is subject to a lien which can «tizin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date o which that notice is given, Boivower shall satisfy the lien or take
one or more of the actions set forth above in this Seztion 4. '

Lender may require Borrower to pay a one-time charjefcr a real estate tax verification andjor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “e:teridad coverage,” and any other hazarcs including,
but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender ;sawires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The inzurarce carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borvower's ¢hiase, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, eit!ier: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changos occur which reasonably might
affect such determination or certification. Bommower shall also be responsible for the paynient of any fees imposed by
the Federal Emergency Management Agency in connaction with the review of any flood zone oziemination resulting
from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtain Insuit.ave coverage, at
Lender's option and Borrower’s expense, Lender Is under no obligation to purchase any particular typs or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabdity and might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borvower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagse and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certficates. if Lander requires,
Borrower shall promptly give to Lender all recsipts of paid premiums and renewal notices. if Borrowsr obtains any form
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of insurance coverage, hot otherwise required by Lender, for damage to, or destruction of, the Proparty, such policy shall
include a standard morigage clause and shail name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree in wiiting, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repalr
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and resioration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenclar’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumen®, whether or notthen dus, with the excess, ifany, paid to Borrower. Such insurance proceeds shall
be applied in the orer provided for in Section 2.

i Borrower abanc'ane the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. tf Borrower does not. aspond within 30 days to a nolice from Lender that the insurance carrier has offered to
sellle a claim, then Lender mey riegotiate and settie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acguires the Property under Section 22 or otherwise, Bomrower hereby assigns to Lender
(a) Borrower’s rights to any insurance reseeds in an amount hot to exceed the amounts unpaid undaer the Note or this
Security Instrument, and (b} any other of Pa:rower's rights {other than the right to any refund of uneamned premiums
paid by Borrower) under all insurance policias covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use {ne insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security hierument, whether or not then due.

6. Occupancy. Bonower shall occupy, establish, 2nd use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowar's principal
residence for at least one year after the date of occupancy, 1'nless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciccmstances exist which are bayond Borowar’s control,

7. Preservation, Malntenance and Protection of the Propert: ; 'nspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastc ¢ n the Property, Whether or not Borvower s residing
inthe Property, Borrower shall maintain the Property in order 1o prevent the Pruparty from deterioraiing or decreasing in value
due 1o its condition, Unless it is determined pursuant to Section 5 that repair %¢ restoration is not economically feasidle,
Borrower shall promplly repair the Property if damaged to avold further actarioration or damage. i insurance or
condetnnation proceeds are paid in connection with damage to, or the taking of, thu Pranerty, Borrower shallberesponsible
forrepairing or restoring the Property only if Lender has released proceeds for such purposr.s. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenie as the work is complated. if the
insurance or condemnation proceeds arenotsufiicient to repair or restore the Property, Borre veri notrelieved of Bormower's
obhigation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. lf #1123 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: r.atice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connaction with the Loan. Materlal representations include, but are not imited to, representations conceming
Borrower's occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing -

the Property. Lender’s actions can include, butare notlimited to: (a) paying any sums secured by alisn which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect ils interest in
the Property and/or rights under this Security Instrument, including its secured position in a banlsuptcy procesding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the'«azehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrowar shall
not, without the expre2s written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehcid 2ind the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuran:e. lf Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirec ic maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender cesns to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to m:zxe separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ruquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously In effect, at a cost substanticily enuivalent to the cost to Bomower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer s elected by Lender. i substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments thatwere
due when the insurance coverage ceased to be [n ¢ ifrct. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance.. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
andfor the period that Lender requires) provided by an insurer salected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. i Lender required
Morlgage Insurance as a condition of making the Loan and Borrewr.r was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower she!i-nay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reset e, Uil Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower 2:id Lender providing for such termination
or untiltermination is required by Applicable Law. Nothing in this Section 10 affec’s Eurrower’s obligation 1o pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enity that purchases the Note) fr certain losses it may incur if
Borrower does not repay the Loan as agreed. Bomower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to trae;and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. These agreernei®: are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agieements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage insurance premiums). '

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modlfying the mortgage insurer's
risk, or reducing losses. lf such agreement provides that an affiliate of Lender takes a share of the Insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other torms of the Loan. Such agreemants will not inorease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower 1o any refund.

(b) Any such agreements will not affect the rights Borrower has - it any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thege rights may Include the right to
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recelve cortain disclosures, to request and obiain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage insurance premiums that were
uneamod at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration or repairis economically feasible and Lendar’s security s notlessened. During such rapair and restoration pariod,
Lender shallhave the rightto hold such Miscellaneous Proceeds unti Lender has had an opportunity toinspectsuch Property
to ensure the work has been completad to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made In writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bosrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellansous Proceeds shall
be appliedto the st securad by this Security Instrument, whether or notthen due, with the excess, ifany, paid fo Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of atriaitaking, destruction, orloss in value of the Property, the Miscellaneous Procesds shallbe applied
to the sums secured by ths Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

Intheevent of a partial{aicng, destruction, or loss in value of the Property in which the fair market value ofthe Property
immediately before the partil turing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumeniimmediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writirg, tha sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lcss iy value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vialue. Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, or iog; i* value of the Property in which the fair marketvalue ofthe Property
immediately before the partial taking, destructior, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lsss n value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to iivssums secured by this Securlty Instrument whether or not
the sums are then due,

Hthe Property is abandoned by Borrower, or if, atter notice by e derto Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for duarages, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coiiect 842 apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sacuri‘y Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanects Procesds of the parly against whom
Borvower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, 's bequn that, In Lender's judgment,
could resutt in forfeiture of the Property or other materialimpairment of Lender’s intervet n the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occu red, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenaei v judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or righis-under this Security
Instrument. The proceeds of any award or claim for damages that are atiributabie to the impairmenit £f Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propeity shall be applied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borvower, Lender shall not be required to commence proceedings against any Successor In Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceplance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then dus, shall notbe a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Llabllity; Co-signers; Successosrs and Assigns Bound, Borrowar covenants and agrees
that Boirowet’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabllity under this
Security Instrument unless Lender agrees to such release in wiiting. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectionwith Borrower's default,
for the purpose of p vtecting Lender's Interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorrays' fees, property inspection and valuation fees. In regard to any otherfess, the absshce of express
authority in this Securit, \nstrument to charge a specific fee to Bomower shall not be consirued as a prohibition on the
charging of such fee. Le:idar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

lfthe Loan is subjectto a lavv v/hich sets maximum loan charges, and thatlaw s finally interpreted so that the interest
or other loan charges collectes or to be collectad in connection with the Loan excaed the permitied limits, then: (a)
any such loan charge shall be reduzed %y the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th.2 principal owed under the Note or by making a diract payment to Bosrower.
if a refund reduces principal, the reduction ‘Wi, he treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided for ander the Note), Borrower's acceplance of any such refund made
by direct payment to Borrower will constitute a walver of any right of action Borvower might have arising out of such
overcharge. ,

15. Notices. All notices given by Borrower or Lender iri crnnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insttument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Beirowsir's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Apnlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desigiated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change uf adziress. It Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a tnenge of address through that specified
procedure. There may be only one designated notice address under this Securiiv Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailto Lende:’s address stated hereln unless
Lender has designated another address by notice to Borrower, Any notice in connect.on with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. 1 any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement wil s2 sy the corresponding
requiremant under this Security Instrument,

16. Governing Law; Severablliity; Rules of Construction. This Security instrument shall by averned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly orimplicitly
allow the parties to agree by contract or it mightbe silent, but such silence shall notbe construed as a prohibition against
agreement by contract, In the event that any provision or clauss of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effact without the conflicting provision.

As used inthis Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the femininhe gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Intarest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaiment sales contract or escrow agreement, the intent of which
is the transfer of title by Bowower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is soki or transferred) without Lender’s prior writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender if such exercise Is prohibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay alt sums secured by this Security instrument, If Borower fails to pay these sums prior to the expiration of
this pariod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of th« Fioperty pursuant to Section 22 of this Security Instrument; (b) such othes period as Applicable Law
might specify for th termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cunciitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the No*« a:, if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incured in enforcing this Security Instrument, including, but not limited to, reasonable attomays’
fees, property inspection and yariation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under th.s Security Instrument; and (d) takes such action as Lender may rsasonably require to
assure that Lender's interest in the Fronerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumer:!, shallcontinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pa,' such reinstatement sums and expensaes in one or more ofthe following forms,
as selected by Lender: (a) cash; (b) money oide.: (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instituto: whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon 1e/nstatement by Borrower, this Security Insttument and obligations
secured hereby shall remain fully effective as if no acceration had occurred, Howevet, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce «f firlevance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or me:e .imes without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) that cclects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing-cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chanzes ¢/ the Loan Sarvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Boimower will be given wr.ten notice of the change which will state
the nama and address of the new Loan Servicer, the address to which pay~iers should be made and any other
information RESPA requires in connection with anotice of transfer of servicing, I the: Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loai: + ervicing obligations to Borrower
will remain with the Loan Servicer or be transfeired to a successor Loan Servicer and (re t ot assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either-an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insi:ursnt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insirument, unti) such
Borrower of Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and aiforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Boirower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used inthis Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matesials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means faderal laws and laws
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of the junsdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrowaer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substancas,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Subetance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmantl or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law =i which Borrower has actual knowledge, (b) any Environmental Condition, including butnot limited
to, any spilling, leakinp, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presenc., Lsa or release of a Hazardous Substance which adversely affects the value of the Property.
It Borrower learns, or is nctiia~ by any governmental or regulatory authority, of any private party, that any removal or
other remediation of any Hazardrus Substance affecting the Property is necessary, Borrower shall promptly take all
hecessary remedialactions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovrer and Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lender shall sive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment In this Gozpitty Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) adate, hotlesa than 30 days from the Jate the notice s given to Borrower, by which the default
must be cured; and (d) that failure to cure the default o1 or before the date specified In the notice may result in
acceloration of the sums sacured by this Securlty Instruman, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right (0. ¢*nstate after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a default o 7nv other defense of Borrower to acceleration
and foreclosure. f the default Is not cured on or before the date spaciiie In the notice, Lander at its option may
require immedlate payment in full of all sums secured by this Securtv Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender €na'l be entitled to collect all expenses
Incurred in pursulng the remedies provided in this Section 22, Including, butnrlimited to, reasonable atiorneys’
fees and costs of tile avidence, ‘

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a 12 ¥ releasing this Security
Instrument, butonly ifthe fee is paid to a third party for services rendered and the charging of = ma Is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wa/vas all rights under
and by virtue of the lllinols homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bomower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Bofrower's
expense to protect Lender’s interests in Borvower's collateral. This insurance may, but nead not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. if Lender purchases insurance for the collateral, Borrower will be responsibie for the cosis of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. '
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BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borvower and recorded with it.

M (Seal)

SALMAAN QUADER

I F¥S BN

(Seal)

-———

State of ILLINOIS
County of COOK

The forogohng :I.7strunent wag ac‘.vqowledg before me this 5[;:)/ ()’( (datea)
Y7 QMZQ“ > 1&&;( ' o

/
vl AL

——/ =
) T

(8iguature of Person Taking Acknowledgement)

by

(Title or Rank)

_. L ___ (serial Number, if any)
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HIN: 100052350203289712

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23rp  day of war, 2008
and is incorporated into and shall be deemed to amend and sz;pﬁlement the Mortgage,
Deed ot Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower™) to secure Borrower's Note to proPESSIONAL
NORTGAGE FaP.(VERS, A ILLINOIS CORPORATION

(the “Lender”
of the same date ard covering the Property described in the Security Instrument a
located at: 680 M LAKN 5MORE DR APT 207, CHICAGO, IL 60611-4404.

The Property includes a unit in, togsther with an undivided interest in the common
slements of, a condominium project krowi as: Lake Residence

the “Condominium Project”).
If the owners association or other entity which.acis for the Condominium Project (the
“Owners Association”) holds title to property for i benefit or use of its members or
shareholders, the Property also includes Borrowei’s interast in the Owners Association
and the uses, proceeds and bensfits of Borrower's in‘erest.

CONDOMINIUM COVENANTS. In addition to the covénants and agresments

;nﬁde in the Security Instrument, Borrower and Lender furthe/ covenant and agree as
OHOWS:

A. Condominium Obligations. Borrower shall performall of Bomrewar's obligations
underthe Condominium Project’s Constituent Documents. The “Constituent>ocuments”
arethe: (i) Declaration or any other document which creates the Condominiun Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Borrowar shall

Bromptly pay, whendue, all dues and assessments imposed pursuant to the Constituent
ocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance castier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

including deductiblelevels), forthe periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not i to,
Initials:
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earthquakes and floods, from which Lender requires insurance, then: (j) Lender waives the
rovisionin Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
I.nra!)ropeny insurance on the Property; and (i) Bomower’s obligation under Section 5 to
ntain property insurance coverage onthe Property is deemed satisfied to the extent that

the reawired coverage is provided by the Owners Association policy.

Wnaii ander requires asa conditionofthis waiver canchange during theterm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

Inthe eveiit ! a distribution of property insurance proceeds in lieu of restoration or
repalr following 21i02s to the Property, whether to the unit or to common elements, any
proceeds payable t Borrower are hereby assigned and shall be palid to Lender for
apﬂlication to the sums-cecured by the Security Instrument, whether or not then dus,
with the excess, if any, geid to Borrower.

C. Public Liabllity Insurence. Borrower shall take such actions as may be
reasonable to insure that the Cw:rcrs Association maintains a public liabllity insurance
policy acceptable in form, amour?, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whet'ier of the unit or of the common elements,
or for any conveyance in lieu of condemnation, e'e hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by trnder to the sums secured by the
Security Instrument as provided in Section 11,

_E. Lender’s Prior Consent. Borrower shall not, excepuafter notice to Lender and
with Lender's prior written consent, sither partition or subowvige ine Property orconsent
to: (i) the abandonment or termination of the Condomirimi Project, except for
abandonment or termination required by law in the case of subsiantial destruction b
fire or other casualty or in the case of a taking by condemnation or ernirant domain; (il
any amendment to any provision ofthe Constituent Documents if the provisionis for the
express benefit of Lender; (iii) termination of professional management ard assumption
of self-management of the Owners Association; or (iv) any action whichwculd have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unaccsptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payg:gt.
Initialss
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© 1999-2007 Online Documents, Inc. Page 2 of 3 FS140RLU 0703
05-23-2008 10:44
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
oL -

SALMAAN QUADER

(Seal)

(Seal)

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT

Form 3140 1/01

© 1988-2007 Oniine Documents, Inc. Page 3 of 3 F3140RLY 0708
05-23-2008 10:44
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT-NO. 207 IN 680 N. LAKE SHORE DRIVE AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL ONE:
UNIT NUMBER 207 IN 666 LAKE-RESIDENCE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOT 4 IN PAUL'S SUBDIVISION, BEING A SJSUIVISION OF THE LAND, PROPERTY AND SPACE IN PART OF LOTS 5 AND
6 AND THE TRACT MARKED ALLEY BETWEEN 1.OTS 5 AND 6 OF COUNTY CLERK'S DIVISION OF THE UNSUBDIVIDED
ACCRETIONS LYING EAST OF AND ADJOINING THE.SUBDIVIDED PARTS OF BLOCKS 43, 44 AND 54 WITH OTHER
LANDS IN KINZIE'S ADDITION TO CHICAGO IN TiHE MORTH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO-CGUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A'
TO THE DECLARATION OF CONDOMINIUM RECORDED /S D2CUMENT 26407241 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL TWO: :

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCF. 1 AS SET FORTH IN DECLARATION OF
EASEMENTS RECORDED AS DOCUMENT 26320245 AND RE-RECORDEL A3 DOCUMENT 26407239 AND AMENDED BY
DOCUMENT 26407240 IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 17-10-202-063-1169 Vol. 0501

Property Address: 680 North Lake Shore Drive, Unit 207, Chicago, Illinois 60611
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NIN: 100052550205289712

ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps-
Ton-Year Interest Only Period)

THIS ADJUSTABLE RATE RIDER is made this  23r0  dayof mar, 2008,
and is incorparzited into and shall be desmed to amend and supplement the Mortgage,
Deed of Trust, or 3acurity Deed (the “Security Instrument”) of the same date given by
the undersigned (ti¢ “Borrower”) to secure Borrower's Adjustable Rate Note (the
‘Note”) 10 PROFECSIONAL MORTGAGE PARTHERS, A ILLINOIS CORPORATION

(the “Lender”) of the same date and covaring the property described in the Security
Instrument and located at;

680 N LAKE SHORE DR APT 207
CHICAGO, IL 60611-440¢

THE NOTE CONTAINS PROVISIONS ALLOWING FOt. CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE OTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHAN/E AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUSY-PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agree:nzis madein
the Security Instrument, Borrower and Lender further covenant and agrea ay follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for an initial interest rate of 5.0008.  The Note provides for
changes in the interest rate and the monthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates
Theinitial fixed interest rate | will pay will change to an adjustable interest rate on the
18T dayof oume, 2011, and the adjustable interest rate | will pay may

MULTISTATE ADJUSTABLE RATE RIDER-W8J One-Year LIBOR- Initials,

Ton-Year Inwerest Only Period-Single Family-Fannle Mae Uniform insbument  Form 3155 2/08

Oniine Documents, inc. Page 1 of 4 P3155RDU F3155RLU 0608
05~23-2008 10:44
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change on that day every 12 month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could changs, is called a “Change Date.”

(B)The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
anindex.The “Index” is the average of interbank offered rates for one-year U.S. dollar-
denomina’er. deposits in the London market (*LIBOR"), as published in The Wall
Street Jouri!. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current Index.”

If the Index is'nu 'onger available, the Note Holder will choose a new index that is

based uponcomperaple information. The Note Holder will give me notice ofthis choice.
(C)Calculation of Chavges
Before each Change Date; the Note Holder will calculate my new interest rate by
adding TwWO AND THREB-E1GHTHS percentage point(s) ( 2.375%  )tothe
Current Index. The Note Holde! will then round the result of this addition to the nearest
one-eighth of one percentage poiit {0.125%). Subject to thelimits stated in Section 4(D)
below, this rounded amount will be Iny new interest rate until the next Change Date.
The Note Holder will then determine the amount of my monthly Bayment. For
payment adjustments occurring before e ~irst Principal and Interest Payment Due
Date, the amount of my monthly payment witi bz sufficient to repay all accrued interest
each monthonthe unpaid principal balance attiie aawinterest rate, If| make a voluntary
payment of principal before the First Principal und Interest Payment Due Date, my
payment amount for subsequent payments will be reciced to the amount necessary
to repay ali accrued interest onthe reduced principal belanse atthe currentinterest rate.
For payment adjustments occurring on or after the First Frincipal and Interest Payment
Due Dats, the amount of my monthly payment will be suificient to repay the unpaid
principal and interest that | am expected to owe infull on the Maturty Date at the current
Interest rate in substantially equal payments.
JLimits on interest Rate Changes
heinterest rate | am required to pay at the first Change Date will not e ureater than
7.000% orlessthan 3.000%.  Thereafter, my adjustable intorat rate will
never be increased or decreased on any single Change Date by more than
™HO : percentage point(s) ( 2.c00¢ ) frornthe rate
of interast | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 11.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR- Initials:
Ten-Year Intorest Only Poriod-Single Family-Fannie Mae Uniform Insttument  Form 3155 2/08
Online Documents, Inc. Page 2 of4 FS156RLU 0803

05-23-2008 10:44




0816805179 Page: 19 of 20

UNOFFICIAL COPY

V1 WBCD LOAN # 502052897
gF) Notice of Changes
efore the effective date of any change in my interest rate and/or monthly payment,
the Note Holder will deliver or mail to me a notice of such change. The notice willinclude
information required by law to be given to me and also thetitle and telephone number
of a peison who will answer any question | may have regarding the notice,
%G) D2%e of First Principal and Interest Paymem
he daie of my first payment consisting of both principal and interest on this Note
(the “First Princizal and Interest Payment Due Date™) shall be that date whichis the 10th
anniversary date v?the first payment due dats, as reflected in Section 3(A) of the Note.

B. TRANSFER OF YHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Securily Instrument is amended to read as follows:

Transter of the Prope:iy or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but nat imited to, those beneficial interests transferred ina
bond for deed, contractfor deed, ir<allment sales contractor escrow agresment, the
intent of which is the transfer of tite by Borrower at a future date to a purchase.

If all or any part of the Property or an?l Interest in the Property is sold or
transferred (or if Borrower is not a nalural person and a beneficial interest in
Borrower is sold or transferred) without Larder's prior written consent, Lender
may require immediate payment in full of '8!} zums secured by this Securi
Instrument. However, this option shall not be cxercised by Lender i suc
exercise is prohibited by Applicable Law. Lender aisn shall not exercise this
optionif. (a) Borrower causes to be submitted to Lerider information required by
Lender to evaluate the intended transferee as If a new 192 were being made to
the transferee; and (bzl Lender reasonably determines that L.ander’s security will
not be impaired by the loan assumption and that the risk of & breach of any
covenant or agreement in this Security Instrument is acceptable t= Lender,

To the extent permitted by Applicable Law, Lender may chargaa raasonable
fee as a condition to Lender's consent to the loan assumption. Lendzr :nay also
require the transferee to sign an assumption agreement that is accep’able to
Lenderand that obligates the transferee to keep all the promises and agresriients
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days fromthe date the notice s given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument,
If Borrower fails to pay these sums prior to the expiration of this period, Lender

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR- Initials: —
Ton-Year Inareat Only Perlod-Single Family-Fannie Mze Uniforin instrument  Form 3158 2/06
Online Documents, Inc, Page 3014 FS155RLU 0803

05-23-2008 10:44
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may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenanfs
contairad in this Adjustable Rate Rider,

-

C/X/\ ' (Seal)

SALMAAN QUADER

(Seal)

(Seal)

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Yoar LIBOR-

Ton-Year Interest Only Period-Single Family-Fannle Mae Uniform Instrument  Form 8185 2/06

Online Documents, Inc. Paged of 4 FS155RLY 0603
05-23-2008 10:44




