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THES MORTGAGE ("Secwrity Todoment™) s givenon - MAY 8 2000

The Marigagoris — DIANE  FREGERZE AHD DOBRY FRUBRSOMN, WiFE AN
HUESHAMD, TN JOTNT TENANCY

(" Dorrowe ),
This Secarity Instnanent is given to Morfgage Elcciroeis Registration Systems, fne, ("MERS™) (safely as nominee
for Leoder, as hervioafier defised, and Lender's suc-essoes and assipns), as worigapes, MERS i orpaidzed and
existing wider the fws of Delaware, and bas ag address s telephone number of P.00 Rax 2026, Fling, M1 40001
2026, fel, [A8K) 6GTH-MERS.
MIDWEST FUNDING BANCORP (" ender™)

is arpantzed awl existing under the laws of

andl Bas an adidvess of 707 WEST JEFFERSON STRELY
SHOREWOOD. IL 60404

Borrower awes Lewder the principal sunyof  ONE HURDREST FPOPTISHTHE PHONGAND SV ER

HUMDRED TWELVE AND 007100 Doftars (Vs e 2149, 7120 0 ).

This debt is evidenced by Borrower's note dated the sime dide as 1his Securily Tustidmoab ("Note ™), which provides
for monthly payments, with the fudl debl, @ ool pabb esclier. due awd payabbe oo ORGP, 2038 :
This Seenrily Instrament secures o Lender: @) the repayment of (he debt avidenced Try Mol wilh inderest,
and abb rencwals, extenstons and madifications of e Note; {0} the payiest of sl sthei snpcawith interest,
advanced undor pacapraph 7 4o pratect the security ol this Secgrity Instromeats amed {027 00 performance
of Boyrower's covenants and agreements waider this: Seeurity Instriment aed the Noteo Fod 2 porpose,
Borrawer does herehy mortpage, grant amd convey i MERS (selely as aominee for Lendes awd Fendid sGupeessors
al assipns) and to the swecessors and assiges of MERS the [ollowing leserthed property Tcated i
COOR Connty, Hiinnis:
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 16-16-106-022-0000

which s vié addressof 5511 W. Adams S5t.

[Street]
“hicago , Ilkinois 50644 {"Property Address"):
iCityl [Z1p Catle]

TOGETHER WITel i) the improvements now or herealler erccted on the property. and all casements,
appurtenances, and fixtures now or hercafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrumeat:, All of the foregoing is referred (o in this Secarity Instriment as the " Property.”
Borrower understands and agrees il Wi ERS holds only legal title (o the intercsis granted by Borrower in this Security
Instrument; but, if necessary to comply wifi law or custom, MERS (as nominec for Lender and Lender's suceessors
and assigns) has the right: to exercise anyor 21l of these inlerests, including, but not limited to, the right to foreclosc
and sell the Property; and to take any actioi reuired of Lender including, but not limited 1o, releasing or canceling
this Security Instrument,

BORROWER COVENANTS that Barrower is awlully seised of the estate herchy conveyed and has the right to
morigage, grant and convey the Property and that the Propeity is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to-the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniferm coverintzlor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Insioment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrocas follews:

1. Payment of Principal, Interest and Late Charge. Borrower slall pay when duc the principal of, and
interest on, the debt evidenced by the Note and late charges due under the No

2. Maonthly Payment of Taxes, Insurauce, and Other Charges. Berrowershall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late cliziges, a sum {or () taxes and
special assessments fevied or (o be levied against the Property, (b) leasehold paymente ur ground rents on the
Property, and (c) premiums for tnsurance required under paragraph 4. In any year in whica the Lender must pay a
morigage insurance premium {o the Secretary of Housing and Urhan Development ("Secretar/"), 1 in any year in
which such premium would have been required if Lender still held the Security Instrument, eacit pion‘ady payment
shall also include either: (i) a sum for the annual morigage insurance preminm to be paid by Lender (o fie Secretary,
or (i) a monthly charge Instead of a mortgage insurance premium if this Security Instrunment is held by the Secretary.
1n a reasonable amount to be determined by the Secretary. Except for the monthly eharge by the Seeretary, thesd items
are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Hems in an aggregate amount not {o exceed the
maximum amount (hat may be required for Borrower's escrow account under the Real Estate Seittement Procedures
Actof 1974, 12 U5.C. 52601 gl seq. and impiemenling regulations, 24 CFR Part 3500, as they may be amended
from time Lo time ("RESPA"}, except that the cusiion or reserve permitied by RESPA lor unanticipated disbursements
or disbursernents before the Borrower's paymen(s are available in the account may not be based on amounts due for
the morigage insurance premivm.

If the amounts hield by Lender for Escrow ttems exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower {or the excess funds as required by RESPA, If the amounis of funds held by Lender at any time

FHA ILLINOIS MORTGAGE - MERS DocMagic Eiisomns 600-619-1362
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are not sufficient to pay the Escrow ltems when due, Lender may notily the Borrower and require Borrower to make
up the shortage as permifted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the halance
remaining for all installment items {(a), (b}, and {c) and any morigage insurance premium installment that Lender has
not become obligated o pay to the Seeretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail he
credited with any balance remaining for all instaliments for items (3}, (b}, and (c}.

3. Application of Payments. All payments under paragraphs Land 2 shall be applied hy Lender as follows:

FIRST. to the mortgage insurance premium (o be paid by Lender to the Secretary or to tre monthly charge hy

the $Corerary instead of the monthly morigapge insurance premium;

SECONE o any taxes, special assessments, leasehold payments or geound rents, and fire, flood and other hazard

insurance preniums, as required;

THIRD, to irierist due under the Note;

FOURTH, (o amurtization of the principal of the Note; and

FIETH, 1o late charges ue under the Note.

4. Fire, Flood and O.her Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence ur subsenuently erected, against any hazards, casualties, and contingencics, including fire.
for which Lender requires insurance < This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall‘also_incure all improvements on the Property, whether now in existence or
subsequently erected, agalnst loss by fleads to (he extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurzncy policies and any renewals siail be held by Lender and shall include
loss payable clauses in favor of, and in & form aceeptable to, Lender.

Tn the event of toss, Borrower shall give Lenar” immediate notice by mail, Lender may make proof of loss if sot
made promptly by Borrower, Each insurance company eoaserned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of (o Borreveer aud to Lender jointly. Al or any part of the insurance
proceeds may be applied by Lender, at ils option, either (@' to/the reduction of the indebtedness under the Note and
this Security Instrument, first to any definquent amounts applicd in the order in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Proyerty.  Any application of the proceeds (o the
principal shafl not extend or postpone the due date of the monthly payments which are referred to in paragraph 2. or
change the amount of such payments. Any excess insurance proceeds <%t an amount required Lo pay afl outstanding
indebtedness under the Note and this Securtty Instrument shatl be pald (o Cie entity Jegally entitled thereio,

In the event of forectosure of this Security Instrument or other transfer GE1i2ie to the Property that extinguishes
the indebiedness, all right, ttle and intevest of Borrower in and to insurance (pelicies in force shall pass (o (he
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Bo rower’s Loan Application:
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principst residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or traysier of the Property)
and shall continue lo occupy the Property as Borrower's principal residence for at least one year'afier the date of
occupancy, unless the Lender defermines that requirement will cause undue hardship for Borrower, or unless
exlenualing circumstances exist whick are beyond Borrower's confrol.  Berrower shall notily Lenter of any
exlenualing circumstances. Borrower shall not commit waste or desiroy, damage or substantially chiange tiie i've perty
or allow the Property lo deteriorate, reasoable wear and tear excepled. Lender may inspect the Property if the
Properly is vacant or abandoned or the loan is in default. Lender may take reasonable action lo protect and preserve
such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements (o Lender {or failed to provide Lender with any
materla! information} in connection with the laan evidenced by the Note, including, bul not limited to, representations
concerning Borrower's occupancy of the Property as e principal residence. 1F this Security nstrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires lee titie to the Property, the
leaschold and fee title shall not be merged unless Lender agrees (o the merger in writing,
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6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conrection
wilh any condemnation or other taking ol any part of the Property, or for conveyance in place of condemnation, are
hereby assipned and shall be paid (o Lender to the exteat of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
onder the Note and this Security Instrument, [irst to any delinquent amounts applied in the order provided in
paragraph 3. and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments. which are referred to in paragraph 2, or change the amount of sucl
payments. Any excess proceeds over an amount required to pay all oulstanding indebledness under the Noie and this
Security Instrument shalt be paid to the entily tegally entitled therelo.

7. Charges to Borrewer and Protection of Lender's Rights in the Property. Berrower shall pay all
governmenta! or municipal charges, fines and impositions that are aot included in paragraph 2. Borrower shall pay
these abtigaiions on time directly to the entity which is owed the payment. IF failure to pay would adversely affect
Lender's imerrsv,in the Propesty, upon Lender's request Borrower shall promplly furnish to Lender receipts
evidencing thesz'pryments.

Il Borrower 1ails *amake these payments or the payments required by paragraph 2, or fails to perform any other
covenanis and agreementecontained in this Security Instrument, or there is a legal procecding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemmation or {o enforce Jaws or
regulations), then Lender.miy do and pay whatever is necessary {o pretect the value of tie Property and Lender's
rights in the Property, including pavment of taxes, hazard insurance and ather items menlioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Securily Tastrument. These ainounts shall bear interest from the date of disbursement at the Note rafe,
and at the option of Lender shall be immaedizicly due and payable.

Borrower shall promptly discharge any 2er-which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o the payment of the oblipatizn secured by the lien in a manner acceptable to Lender; (b) confests
in goad faith the lien by, or defends against cnio cement of the Hen in, legal proceedings which in the Lender's
opinion operale {o prevent the enforcement of the Hen; of (e} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Secarity iustrument. If Lender determines that any part of the
Property is subject to a lien which may atiain priority ovestids Security Instrument, Lender may pive Borrower a
notice identifying the lien. Borrower shall satisly the lien or '@ dne or more of the actions set forth above within
10 days of the giving of notice,

8. TFees. Lender may coliect fees and charges authorized by tae/Secrefary.

9.  Grounds for Acceleration of Debt.

{a) Decfault. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Cevurity Instrument if:
) Borrower defaults by failing tu pay in full any monthly payment required by this Security
Tnsteument prior lo or on the due date of the next monthly payment, o
(i} Borrower defaults by failing, for a peried of thirty days, te perforth wny other obligations
contained in this Securily Instrument.
() Salc Without Credit Approval. Lender shall, if permitted by applicable faw {includirg section 341{d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) anu vtk the prior
approval of the Seerelary, require immediate payment In full of all sums secured by this Security ostmmment ift
{i) All or part of the Property, or a beneficial interest in a trust owning all er part of the Progerty, is
sold or otherwise transferred (other than by devise or descent), and
{ii} The Property is not eccupied by the purchaser or grandee as his or her principal residence, or the
purchaser or grantee does so occupy the Properly, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢} No Waiver. If circumstances occur that would permit Leader to require immediate paymeni in full,
bul Lender does not require such payments, Lender does not waive its rights with respect to subseguent events.
{d) Regulations of HUD Sccretary. In many circumsiances regulations issued by the Secretary will limit
Lender's rights, in the case of payment delaults, to require immediate payment in full and foreclose if not
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paid. This Secarity Instrument does not authorize acceleration or foreclosure il not permitied by regulations
of the Secretary.

{) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
delermined to be eligible for insurance under the National Housing Act within -~ 60 DAYS

from the dale liereof, Lender may, at its oplion, require mmediate payment in [ull of all sums secured by
this Security Instrument. A written staiement of any authorized agent of the Secrelary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note, siall be deemied conclusive proof of such ineligibility. Notwithstanding the foregoing, this oplion
may not be exercised by Lender whea the unavailability of insurance is solely due to Lender's failure to remit
a mortgage insurance premium to the Secrefary.

10. Reinstatement. Borrower has a right to e reinstated if Lender has required immediaie payment in full
becouse of Sorrower's failure to pay an amount due under the Note or this Sccurily Instrument, This right agplies
even afier foieclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender ina
lump sum aki amounts required to bring Borrower's account current including, to the exient they are obligations of
Borrower under e Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenscs
properly associnicd vith the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrament and
the obligations that'if sezures shall remain in effect as if Lender had not required immediate payment in full,
However, Lender is not_reguired to permit reinstatement il: (i) Lender has accepled reinstatement after the
commencement of foreclasuis-proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) rejuswtement will preclude foreclosure on different grownds in the future, or (iil)
reinstatement will adversely affeci’the priority of the lien created by this Seeurity Instrument.

11. Borrower Not Released; Forkeaiance by Lender Not a Waiver. Extension of the time of payment or
madification of amortizalion of (he sunis secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate {o rtlesse the Hability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to comn case greceedings against any successor in inlerest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any
demand made by the original Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or precludethe-exercise of any right or remedy.

12. Successors and Assigns Boand; Joint and Several Lisbility; Co-Signers. The covenants and agreements
of this Security Instrument shalf bind and benefit (he successcrs and assigns of Lender and Borrower, subject tothe
provisions of pacagraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Securily Instrument bul ¢oes not execute the Note: (a) iv co-signing this Security Instrunient ealy to
morigage, grant and convey that Borrower's inlerest in the Property under the-terms of this Security Instrument; (b
is not personally obligated to pay the sums secured by this Security Instrument, aad (c) agrees that Lender and any
other Borrower may agree (o extend, modily, forbear or make any accommodaunas with regard (o (he terms of his
Security Tnstrwnent or the Note without trat Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shati-se-given by delivering it or
Ly mailing it by first class mail unless applicable law requires use of another method.” The notice shall be directed
to the Property Address or any other address Borrower designates by nolice {o Lender. Ay netice to Lender shall
be given by fiest class mail to Lender's address stated herein or any address Lender designates by ol ce to Borrower.
Auny notice provided for in this Security Instrument shall be deemed to have been given te Borrowerop Lender when
given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of
the jurisdiction in which the Property is located. In the event that any provision or clausc of fhis Security Instiument
or the Note confticts with applicable law, such conflict shall nat affect other provisions of this Security Instrament
or the Nole which can be given effect without the conflicting provision. To this cnd the provisions of this Security
Instrument and the Nole are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of his Security lnstrument.

16. Hazardous Substances. Borrower shall not cause or permii the presence, use, disposal, storage, or release
of any Hazardous Substasces on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Praperty that is in violation of any Environmentaf Law. The preceding two sentences shall not apply
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1o the presence, use, or storage on (he Properly of small quandities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to mainicnance of the Properly.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, [awsuit or other action
by any governmental of regulalory agency or private parly involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has actaal knowledge. [T Borrower learns, or is nolified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Propecly
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 16, "Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or loxic
petroleun: sroducts, loxic pesticides and herbicides, volatile solvenls, materials containing ashestos or furmaldehyce,
and radigactize materials, As used in (his paragraph 16, "Environmental Law” means federal laws and laws of the
jurisdiction »viere the Property is located that relate to health, salely or environmental protection.

NON-UNIFOPM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignmen. of Rents. Borrower unconditionally assigns and transfers to Leader all the rests and revenues
of the Property. Borroveer “ithorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcls
cach fenant of the Propeity w.pay the reats to Lender or Lender's agents. However, prior to Lender's notice to
Borcower of Borrower's breach ofany covemanl or agreement in the Security Instrument, Burrower shall collect and
receive all rents and revenues of ihe Property as trustee for the benefit of Lender and Borrower. This assignnent of
rents constifutes an absolute assigiment-aad not an assignment for additional securily only.

If Lender gives notice of breach t¢ Borrower: (a) all rents received by Borrower shal! be held by Borrower as
trustee for benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b} Lender shall be
entitled 1o collect and receive all of the resfs o1 the Property; and (c) each tenant of the Property shall pay all remis
due and unpaid to Lender or Lender's agent on ECrder's writlen demand (o the tenant.

Borrower has not executed any prior assignment of i rents and has not and will not perform any act that wonkd
prevent Lender from exercising its rights under this paragranh 17,

Leader shail not be required to enter upon, take contral of or maintain the Property hefore or after giving notice
of breach to Borrower. However, Lender or a judiclally appdintzd receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or wvalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in lull.

18. Foreclosure Procedure. I Lender requires immediale peysacnt in full uider paragraph 9, Lender may
forectose this Security Instrument by judicial proceeding, and any other remzdies permitied by applicable faw. Lender
shall be entitled to collect all expenses incurred in pursuing (he remedics provided in this paragraph 18, including,
but not limited (o, reasonable attorneys' fees and costs of title evidence.

Il the Lender's interest in this Security Instrument is held by the Secretary and the Secrelary requires fmmediate
payment in full under paragraph 9, the Secretary may invoke the nonjudicial power Of spte provided in the Single
Family Mortgage Foreclosure Actof 1994 ("Act"} (12 U.5.C. 37351 elseq.) by requestinga)oreclosure comuissioner
designated under the Act to commence foreclosure and to sell the Property as provided in thr Acy Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwisc available to a Lender unde: (his naragraph 18
or applicable law.

19. Release. Upon paymient of all sums secured by this Security Instrument, Lender shalf refeasy this Security
Instrument without charge lo Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead, Borrower waives atl right of homestead exemption in the Property.
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21. Riders to tlis Security Instrument. If one or maore riders are executed by Borrower and recorded
together with this Security Instrument, the covenanis of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements ol this Security Instrument as if the rider(s) were in a part of {his
Security Instrament,

[Check applicable box(es)].

] Condominium Rider [ Graduated Paymeni Rider [ Growing Equily Rider
(] Planned Unit Development Rider ] Adjustable Rate Rider [7] Rehabilitation Loan Rider
[} Non-Owner Occupancy Rider ] Other {Specily]
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms contained in pages  through 9 of this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with it.

LS
e Dbl X,

"Diane Frierson -Barrower Bobby Frigtson -Borrawer
avl (Seal} {Seat)
-Borrower -Borrower
= (Seal} ‘ - (Seal)
-Brerower -Borrower
Witness: Witness:
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State of Winois
County of Cook

~. ,_A.. .
The foregoing instrument was acknowledged before me this = %&:’7 XO(",?
by Diane Frierson AND Bobby Frierson MM i fe

4
} y . B .
T OFFICIAL SEAL Z’ZZ}W& j e I AALE d/léc‘/é

‘ DEBRA G. FRIEDRICH Signature of Person Taking Acknowledgment

Ne.ary Public - State of Ilinola
Vg,
J

My Comer ission Expires Aug 24, 2011
Title

{Seal) Serial Number, if any
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Ticor Title Insurance Company

Commitment Number: UTIL08-00925

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as foilows:

THE WEST 16 FEET OF LOT 19 AND THE EAST 19 FEET OF LOT 20 IN THOMAS CARROLL'S
SUBDIVISION OF LOTS 131 AND 132 IN SCHOOL TRUSTEES' SUBDIVISION OF THE NORTH PART QF
SECTION 16, TOWNSHIP 36 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK
COUNTY, ILLINOIS

PERMANENT INDEX NUNMB&R(S): 16-16-106-022-0000

ALTA Commitment
Schedule C (UTIL08-00825 PFD/UTILOB-00825/2)




