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State of lllinois

FHA Case No.

LOAN NO. 02-38-24452 MORTGAGE 131:9614771 703

THIS MORTGAGE ("Security Instrument®) is givisn on December 22, 1998
The Mortgagoris HUNG BACH, A BACHELOR, BaeB:Mxxi¥hbiz+A SINGLE WOMAN NEVER
MARRIED and LAN M. VAN, A SINGLE WOMAN NEYER MARRIED

**TXXH MY BACH

LINH -
187 LV

("Borrower"). This Security Instrument is given to
CITYWIDE MORTGAGE, AN ILLINOIS CORPORATION M

, which is
organized and existing under the laws of ILLINOIS , and
whose addressis 4305 W. IRVING PARK ROAD, CHICAGO, IL 60641

("Lender"). Borrower owes Lender the principal sum of

One Hundred Sixty Four Thousand Two Hundred Fifty Dollars and Zero Cents
Dollars (U.S. $ 164,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note”), which
provides for monthly payments, with the full debt, i not paid earier, due and payable on
January 1, 2029 ° . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amonnts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall azcount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Borrcwer to make up the shortage as permitted by RESPA.

The Escrow Furds are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders to arder the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining iei 8" installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds io Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower’s r.coount shall be credited with any balance remaining for all installments
for items (a), (b), and (c).

3. Application of Payments. All pavinents under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premiusivin be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the monthly martgage insurance premium;

Second, to any taxes, special assessments, leaseliold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; ariz

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall't@ maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent syuired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance poiicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a.form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender mavi«nake proof of
loss it not made promptly by Borrower, Each insurance company concerned is hereby zithorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lesider iointly. Al
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the ‘acuction of
the indebtedness under the Note and this Security Instrument, first to any definquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titie to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if: '

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security

Instunent prior to or on the due date of the next monthly payment, or

(i) Bor.ower defaults by failing, for a period of thirty days, to perform any other obligations
containi:d 'n this Security Instrument.
(b) Sale Witrout Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Geaan-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvai o the Secretary, require immediate payment in full of all sums secured by this
Security Instrument {":
(i) All or part of the Froperty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise trans.erre~{other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee coes'so occupy the Property but his or her credit has not been
approved in accordance with viie requirements of the Secretary.
(c) No Waiver. [f circumstances occrr that would permit Lender to require immediate payment in
full, but Lender does not require sucii-pzvments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of paymeni ¢efaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument dces not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Gecurity Instrument and the Note are not
determined to be eligible for insurance under the National Azusing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymeri in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of ihe Secretary dated subseguent
to 60 days from the date hereof, declining to insure this Security l:strument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forsgoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due‘ws Lander's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imm.diate payment in
full because of Borrower's failure to pay an amount due under the Note or this Securin~ (rstrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Secdriiv.Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account curreitt including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure' custs and
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
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LOAN NO. 02-38-24452

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower autharizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Barrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lzader and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for zdditional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusiez Tor benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b} Lendier shall be entitied to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shuii nay all rents due and unpaid to Lender or Lender's agent on Lender’s written
demand to the tenant.

Borrower has not execuied any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exereising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, take contral of or maintain the Property before or after
giving notice of breach to Borrower. '{owaver, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any applicatiori-of rants shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmeni oi rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument Gy judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remetize provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs ot %= avidence,

If the Lender’s interest in this Security Instrument is ¥.old by the Secretary and the Secretary
requires immediate payment in full under paragraph 8, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreciosurz Act of 1994 ("Act') (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designiuted under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lendeor nder this paragraph 18 or
applicable law. :

19. Release. Upon payment of all sums secured by this Security Instru?nent, Lerder shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation cos's.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the “runerty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower a1 recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box(es)].

[] Condominium Rider D Growing Equity Rider D Other [specify)

D Planned Unit Development Rider DGraduated Payment Rider

FHACase No. 131:9614771 703

ELF-4R(IL) (ge04) Page 7 of 8




UNOFFICIAL COPS68239 1 o

MY S3didX3 NOISSINWOD AW

poGe 9 ¥
SIONITI 40 3LVLS YN ASYLON
NOSTIN HIMY
a8 W0,

giogebed  (boodl (Y)UE-4713

€0L TLLPTI96-1E]
'ON 888D YH

5!|qnd AsgloN
Laa Y "

:saudxg uoISSILLWoD AW

8661 ‘1 WHAWIDIAjo Aep aNTT gy ‘eas (010 PUR PUBY AW 1SPUN UBAIL)

YU} 108 um\l_] sodind pue sasn 9y J0j ‘10B AURlUN[OA pue 88l JLBYT  Sejuswnisul
ples ayl pa:aanap pue psufis A3yl eyl psbBpeouxoe pue ‘uosiad ur Aep S|yl sw ai0jeq paseadde
quawniisu) BuirBaioy sy 0} pequasgns (s)awieu asoym (s)uosiad awes au} aq 0} aw 0} umouy Ajjeuosiad

AN VNt

HOVd TEEEE:0ue  NYA W NV SPIRCIHRRKHOROSE ‘HOvE BNNH
teyy Anuad Agasey op @1els pue UNoI PIes 10} pue Ul dgnd AEJoN € QINSISEAANA FHL I
:86 Ajunon 4002 | ‘SIONIT 40 3LV1S
Jamollog- Jamollog-
(leag) © {leag)
lamollog- Jlamolind-
(leag) (Bag) —
lemollog- / / lamoliog- W NV'I
(leeg) AT / 9] (jeag) ———— ——\7//,4,/ X

2

18molI0g- _Bovyg IR ﬁm samoliog- 'ﬂ?b , HIVE INNH

(leog) / Wm - (e8g) W?/ﬁ S

‘Il YUm PapI0oal pue 1amouiog Aq pamnoaxa (s)sapl Aue u) pue
Juswnnsu) Awndes syl Ul pauleluod swuaj ay) 03 sealfie pue s1dedoe jamonog ‘MO138 DNINDIS Ad

2Sbp2-8€-20 ONNVOT




