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DEFINITIONS

Words used in multiple scctions of this document are defiued below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e urage of words nsed in this document are
also provided in Section 16. MAY 16, 2008

(A) "Security Insiruraent” means this document, which is dated
together with all Riders to this document.
(B} "Borrower"is

AJE PTLLAY AND JAYASRER PILLAL, HIS WIFE

Borrower is the mortgagor under this Security Instrument. :

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separste corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel, (888) 679-MERS.
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{D) "Lender™is AMERICAN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

Lenderis a CORPORATION
organized and existing under the laws of THE STATE OF DELAWARE
Lender's addressis ». 0. BOX 85463, SAN DIEGO, CA 92186

{E) "Note" means the promissory note signed by Borrower and dated MAY 16, 2008

The Note states that Borrower owes Lender  THREE HUNDRED NINETY TWO THOUSAND AND
000 Dollars

Us.'s 392,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payme:its.and to pay the debt in full not later than JUNE 01, 2038

(F) "Propect;" means the property that is described below tnder the heading "Transfer of Rights in the

Property.*

(G) "Loan" mcans 1 debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means al, Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Barrower {check box as applicable]:

. Adjustable Rate Rider "y Condominium Ridet [ Second Home Rider
Balloon Rider [ Prannod Unit Development Rider || 1-4 Family Rider
VA Rider ] Bimeeldy Payment Rider L1 Other(s) [specify]

(I} "Applicable Law" means all controling, applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessrzenis™ means ail dues, fees, asscssments and other
charges that are imposed on Borrower or the Propeniy v a condomininm association, homeowncrs
association or similat organization.

(K) "Elcctronic Funds Transfer” means any transfer of funds, ‘other than a transaction originated by
check, draft, or similar paper instrament, which is initiated iuough 2= electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autlorize » financial instittion to debit
or credit an account. Such term includes, but is not limited to, point-vi~ale transfers, attomated teller

machine transactions, transfers initiated by telephone, wire transfers, and sutomated clearinghouse
transfers.

(L) "Escrow Jtems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damases, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described in Sevoon 3) for, (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or ‘any pazt of the
Praperty, (iii) convevance in lieu of condemnation; or (iv) misreprescntations of, or omissiors 241, the
value and/or condition of the Property,

(N} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defiult ~n
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instnmetit.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time fo
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA” refers to all quirements and restrictions that are imposed in regard

10 a “federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA. :
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(Q) ""Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS {solely as nomince for Lender and Lender's  successors and  assigns) and
1o i successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiotion}
of COOK [Name of Recording Jurisdiction]:
8EF ATTACHED
Parcel ID Number: 09-29-302-184 ) which currently has the address of

2357 BASTVIEW DRIVE ; [Street]
DES PLAINES [City)/ 1iinois 50018 [Zip Code)

{"Property Address");

TOGETHER WITH all the improvements now or hercafier erect>d-on the property, and all
cascmcnis, appurtenances, and fixtures now or hereaficr 2 part of the proputy “All replacements and
additions shali also be covered by this Security Instrument. All of the foregoiny 15 referred to in this
Sccurity Instrament as the "Property.” Borrower understands and agrecs that MERS holds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to vomply-with Iaw or
custom, MERS (as nomincc for Lender and Lender's successors and assigns) has the right! to ¢orcise any
or all of those interests, including, but not limited to, the right 1o foreclose and sell the Properiy:-and to
take any action required of Lender inclnding, but not limited to, releasing and canceling tais Scurity
Instrument. '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and vay
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except Sor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitute 2 uniform security instrument covering real

rOpCrLY.
Prep G%IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Scction 3. Paymients duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any cheek or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in onc or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified cheek, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instinition whose deposits are insared by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Leracen may return any payment or partial payment if the payment or partial payments are insufficient to
bring th= Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreat, wvithout waiver of any rights hercunder or prejudice 1o its rights to refuse such payment or partial
payments-in. i future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1t -zanii Periodic Payment is applied as of its scheduled dye date, then Lender need not pay
interest on unapniicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Soitower docs not do so within a reasonable period of time, Lender shall either apply
such funds or remrn e to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under ths Note immediately prior to foreclosnre. No offset or claim which Borrower
might have now or in the fuc against Lender shall relieve Borrower from making payments due under
the Note and this Seeurity Instrumentor performing the covenants and agrecments secured by this Secarity
Instrument,

2. Application of Payments ¢r Traceeds. Except as otherwisc described in this Section 2, all
paymants accepted and applied by Lender cazil be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due undcr the Note: (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the ordir in which it became due. Any remaining amounts
shall be applicd first to late charges, sccond to any-other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o Jelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m=y %2 applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandivg, [ snder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ' extent that, each payment can be
paid in full. To the extent that any excess cxists after the payment is enplied to the fill payment of one ¢r
more Periodic Payments, such excess may be applied to any laic charges cu. \ioluntary prepayments shall
be applied first to any prepayment chatges and then as described in the Note,

Any application of payments, insurance procceds, or Misceilancous Procecas 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi~ Payments.

3. Funds for Escrow Mems. Borrower shall pay to Lender on the day Periodic Pryuents are due
under the Note, until the Note is paid in full. a sum (the "Funds") to provide for paymen. of 7masunts due
for: (a) taxes and asscssments and other items which can attain priority over this Security Instariient as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, ‘i auy: (¢)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Incurnace
premiums, if any, ot any sums payable by Borrower to Lender in lien of the payment of Mortgope
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Bortower's
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Aty such waiver may only be
in writing, In the cvent of such waivcy, Borrower shall pay directly, when and where payable, the amounts

1
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish t0 Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is nsed in Scction 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to tepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accoraxnce with Section 15 and, upon such revocation, Borrower ghall pay to Lender all Funds, and in
such arounts, that are then required under this Section 3.

Lendz: may, at any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply
the Funas sthe time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require vpder WESPA, Lender shall estimate the amount of Funds duc on the basis of current data and
rcasonable estinaarisoof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shal' %¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (i«civding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bauk. Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender stiall hot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifuing the Fscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Léndor ¢ make sach a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be na’d 4n the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Bortover and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give to/Boriower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2c dufined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.if there is a shortage of Funds held in escrow,
ag defined under RESPA, Lender shall notify Borrower as reqrirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan.e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Zznned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender fie amount necessary to make
up the deficiency in accordance with RESPA but in no more than 12 montliy nayments,

Upon payment in full of all sums sccured by this Security Instrument, Lerider/shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascheld payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessnients, i any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided ir’'Se_tign 3,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrumierl unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a2 manner accentrlls
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Lien in good i=ita
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrament. If Lender determincs that any part of the Property is subiect to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a rcal cstate tax verification and/for
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall kecp the improvements now existing or hercafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requites insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lenex requires. What Lender requires pursuant to the preceding séntences can change during the term of
the Lean. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right & izapprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
requite Reirower 1o pay, in conncction with this Loan, cither: () a one-ime charge for flood zone
detcrmination, cortification and tracking scrvices; or (b) a onc-time charge for flood zonc determination
and certification. seriices and subsequent charges cach time Temappings or similar changes cccur which
reasonably might affict such determination or certification. Borrower shall also be responsible for the
payment of any fees ‘ziposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deiérinination resulting rom an objection by Borrower,

If Borrower fails to miaiutain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covesege - Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 1 the Property, or the contents of the Property, against any risk,
hazard or liability ard might provide greatiroor lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An’ amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Soeurity Instrument. These amounts shall bear interest
at the Note rate from the datc of disbursement and ol be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwals of Joch policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortenze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the risat i hold the policics and rencwat
certificates. If Lender requircs, Borrower shall promptly give to Lendeor all zeceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not Ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shalt irclude a stoida:d morigage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier atd Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower siiorwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required by I nder, shall
be applicd to testoration or repair of the Property, if the restoration or repair is economically.{ea.ible and
Lender's seeurity is not lessened. During such repair and restoration period, Lender shall have the rght to
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to ensure die
work has been completed to Lender's satisfaction, provided that such inspection shall be wndertalén
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insuranco carrier has offered to settic a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Scction 22 or otherwisc, Borrower herchy assigns to Lender (a) Borrower's Tights to any insurance
proceeds in an amonnt not to execed the amounts unpaid under the Note or this Security Instrument, and
{b) 7iv other of Borrower's rights (other than the right to any refund of uneamned premiums paid by
Bortewar) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverzge of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
10 pay aionn’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Olrunancy. Borrower shall occupy, ¢stablish, and usc the Property as Borrower's principal
residenee within ¢).days afier the execution of this Security Instrament and shall contimue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vriting, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which 71e beyond Borrower’s control.

7. Preservation, Maiueeiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowar is rosiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from daterjerating or decreasing in value due to its condition. Unless it is
determined pursnant to Section $ that Tepiror Testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t> avoid further deterioration or damage. If insutance or
condemnation proceeds are paid in conpection with Qunage to, or the taking of, the Property, Borrower
shall be responsible for repairing or rostoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaive 207 restoration in a single payment or in a series of
progress payments as the work is completed. If the insucerigr'or condemnation proceeds are not sufficient
to repair or restore the Property, Bortower is not relieved of Hotfower's obligation for the completion of
such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspoctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenit on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify 2 such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,~drizas the Loan application
process, Borrower or any petsons or entitics acting at the direction of Borrdvict Or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or (titements to Lender
(or failed to provide Lender with material information) in connection with e Loan. Material
representations include, but are not limited to, representations concerning Borrower's cocunmey of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security Instevipzot. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (& these
s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
caforcement of a lien which may attain priority over this Scourity Instrument or to enforce laws or
regulations). or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a len
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys' fecs to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 1o,
eniering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerons conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon motice from Lender to Borrower requesting

raach
P 11 "his Security Instrument is on a leaschold, Borrower shail comply with all the provisions of the
lease. if Durrower acquires fee title to the Property, the keaschold and the fee titic shall not merge unless
Lender agriesto the merger in writing.

10. Piortsage Insurance, If Lender roquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pa; the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurar.e coverage required by Lender ceases to be available from the mottgage insurcr that
previously provided si.ch-insurance and Borrower was required to make separately designated payments
toward the premiunis for Mortgage Insurance. Borrower shall pay the premiums reguired to obtain
coverage substantially equevelerito the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Becrower.of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue4s ray to Lender the amount of the scparately designated payments that
were due when the insurance coverage csased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resceve it licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carningson such loss resetve. Londer can no longer require loss
reserve payments if Mortgage Insurance coverage. (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again tecomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for “vortgage Insurance. If Lender requited Mortgage
Insurance as a condition of making the Loan and Borrovicr was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Bearewer shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a non-efmndable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtez-agreement between Borrower and
Lender providing for such termination or until termination is required by Apslicable Law. Nothing in thig
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notey for certain losses it
inay incur if Borrower docs not repay the Loan as agreed. Borrower is nit 2 party to the Mortgage

nSUrance.

Mortgage insurors cvaluate their total risk on all such insurance in force from tivie to time, and inay
enfer into agreements with other partics that share or modify their risk, or reduce losscs. Thase agreements
arc on ferms and conditions that are satisfactory to the mortgage insurer and the other paity (0. marties) to
these agreements. These agreements may require the mortgage insurer to make payments using ars source
of funds that the mortgage insurer may have available (which may include funds obtained frorm Morrgage
Insurance premiwms). :

As a result of thesc agreements, Lender, any purchascr of the Note, another insurer, any reifieis,
any other entily, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the anmount
Borrower will owe for Mortgage Insrance, and they will not entitle Borrower 1o any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosnres, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscsllancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the P-operty, if the restoration or repair is economically foasible and Lender's security is not lessened.
Dyiing such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Leider has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's ‘saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
ICpaiTs A icitoration in a single disburscment or in a scrics of progress payments as the work is
completec. Uinss, an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procreds, Lender shall not be required o pay Borrower any infercst or carnings on such
Miscellancous Procerus: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscesaicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided “or @ Section 2,

In the cvent of a total/takipg, destruction; or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the roms secured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, Jercraction, or loss in value of the Property in which the fair market
value of the Property immediately befole te partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securic oy this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be isduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total £mount of the sums secured immediately before the
partial taking, destruction, or loss in value dividea 9y -(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i, vaige. Any balance shall be paid to Borrower.

In the ¢vent of a partial taking, destruction, or Joss in velur of the Property in which the fair market
value of the Property immediately before the partial taking, d>stuction, or loss in value is less than the
amount of the sums secured immediatcly before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by  Leader to Borrower that the
Opposing Party (as defined in the next sentenee) offers to make an award 1o-4ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givan, ‘Lender is anthorized
to collcct and apply the Misccllancous Proceeds cither to restoration or repair of the Property or to the
sums securcd by this Sceurity Instrement, whether or not then due. "Opposing Party" sucansthe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a (ight > action in
regard fo Miscellaneous Proceeds, ‘

Borrower shall be in defan!t if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impafrment of Tiender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ari, ’f
acccleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument The procecds of
any award or claim for damages that are atiributable o the impairment of Lendet's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the snms secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inchuding, without Jimitation, Lender's acceptance of pagyments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound, Borrower covenants
and «zrees that Borrower's obligations and liability shall be joint and several, However, any Botrower who
¢oesiors this Security Instrument but docs not exccute the Note (a "co-signer’). (a) is co-signing this
Security Instrument only to mortgage, grant and comvey the co-signer's interest in the Property under the
terms of this Sccurity Instrument: (b) is not personally obligated to pay the sums secured by this Sccarity
Instramcic and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accotnnodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-signer's conzen

Subject to ihe provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligation’, muder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ar benecfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and ¥ablaty under this Security Instrument unless Lender agrees to such relcase in
writing, The covenants and agrenisents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succes sors and assigns of Lender.

14. Loan Charges, Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o piotcting Lender's interest in the Property and rights under this
Security Instrument, including, but not lizted to, attorneys' fees, property inspection and valuation fees,
In regard to any other fecs, the absence of express anthority in this Sccurity Instrunent to charge a specific
fee to Borrower shall not be construed as a prohil stion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lastroaent or by Applicable Law.

If the Loan is subject to a law which sets maximum lean charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o belcoliested in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be riduced by the amount necessary to reduce the
charge to the permitted limit, and {b) any sums already collecies fom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mzc this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. If ¢ refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavincat charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptauos of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrrwer might have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in corinection with this seeurity Instrament
must be in writing. Any notice to Borrower in connection with this Security Instramez, shal' he deemed to
bave been given to Borrower when mailed by first class mail or when actually delivertd to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice 1o-a1) 2orowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitate notice address by notice to Lender. Borrower shall proniptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriov ot
change of address, then Borrower shall only report a change of address through that specified procegrre.
There may be only one designated notice address under this Security Instrument at any one fime, Any
notice to Lender shal be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given to Lender untit actually
received by Lender. If any notice required by this Security Instrument is also requitred under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

b 4
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the Taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicablc Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (2) words of the masculine gender shall mean and include
correeponding newter words or words of the feminine gender; (b) words in the singular shall mean and
in¢'xde the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take anv action,

17, ‘surrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trunfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18,
“Interest i ths Praperty” means any legal or benefictal interest in the Property, including, but not limited
to, thosc benefictiy *nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the 1ntent of which is the transfer of title by Borrower at a future date o a purchaser,

If all or any part -the Property or any Interest in the Property is sold or transforred (or if Borrower
is not a natural person and «hencficial interest in Borrower is sold o transferred) without Lender's prior
written conscnt, Lender 1asy *iquire immediate payment in full of all sums secured by this Security
Instrument. However, this option.chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender cxercises this optiow; epder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 axys fiom the date the notice fs given in accordance with Scction 15
within which Borrower must pay all sutae sesured by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expiration of this reniod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demsad 61 Borrower,

19. Borrower's Right to Reinstate After- Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of fais Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Przpnrty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specife for the termination of Borrower's right
10 reinstate; or {c) entry of a judgment enforcing this Secariy Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due un'e; this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other osvenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not liiited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the Jminose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) talas sach action as Lender may
rcasonably requirc to assure that Lender's intersst in the Property and ris>ts nnder this Security
Instrument, and Borrower's obligation to pay the sums scourcd by this Security Irstruwent, shall continme
unchanged unless as otherwise provided under Applicable Law. Lender may requise that Borrower pay
such reinstatement sums and expenscs in one or morc of the following forms, as sclecter. by Londer: (2)
cash; (b} money order. (c) cortified check, bank chock, treasurer's check or caghier's checl provided any
snch check is drawn upon an instifution whose deposits are insured by a federal agency, instreme.xatity or
entity; or (d) Electronic Funds Transfer. Upon ‘reinstatement by Borrower, this Sceurity Instredanii and
obligations securcd hereby shall remain fully effective as if no aceeleration had occurred. However, 4ids
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the catity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secwrity Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated to a sale of the Nof, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be madc and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transforred to' a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other perty's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notificd the other party (with such
netee siven in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such noticc to takc corrective action. If
Applicalile aw provides a time period which must clapse before certain action can be taken, that time
period witl'be’ decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to'clie-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 12 Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of iz section 20.

21. Hazardous Substarces. As used in this Scction 21: (3) "Hazardous Substances” are those
substances defined as toxic or'hazardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasofine, ¥eroscne, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, matorials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mcans federal laws a7.d laws of the jurisdiction where the Propenty is Jocated that
relate to health, safety or environmental proicciion; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cont=ute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, nse; disposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substances, 5050 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) ‘hat is in violation of any Environmental
Law,_ (b) which creates an Environmental Condition, or (¢) which, due to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
wo sentences shall not apply to the presence, use, or storage on the Fropenty of small quantities of
Hazardous Substances that arc generally recognized to be appropriatc to noim=: residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer produgts).

Borrowoer shall promptly give Lender written notice of (a) any investigation, claim, drmand, lawsuit
or other action by any gevernmentat or regulatory agency or private party involving the 1'rope.te and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledss, »(b) any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, relcase orihicat of
release of any Hazardous Substance, and (c) any condition caused by the prescnce, use or releass of'a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regnlatory authotity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by whick the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fuztier inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclrsure proceeding the non-existence of a defanli or any other defense of Borrower to acceleration
and forcclesvre, If the default is not cured on or before the date specified in the notice, Lender at its
option mzj_yoamive immediate payment in full of all sums secured by this Security Instrument
without further derand and may foreclose this Security Instrument by jndicial proceeding. Lender
shalk be entitled to csizct all expenses ineurred in pursuing the remedies provided in this Section 22,
including, but not limi 24 to, reasonable attorneys® fees and costs of title evidence,

23. Release. Upon payiara: of all sums secured by this Sccurity Instrument, Lender shall release this
Sceurity Instrument. Borrower shail jay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, hnt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apydicable Law.

24. Waiver of Homestead. In accordza e with Illinois law, the Borroiver hereby releases and waives
all rights ender and by virtue of the Illinois homestéad ¢ xemption laws,

23. Placement of Collateral Protection Insnrases. Jnless Borrower provides Lender with ¢vidence
of the insurance coverage required by Borrower's Agreenien viath Lender, Lender may purchase insurance
at Borrower's expensc to proteet Lender's interests in Borrowp: s Collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendes parhases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connesiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after Froviding Lender with evidence that
Borrower has obtained insurance as roquired by Borrower's and Lender's aseament, i Lender purchases
insurance for the collateral, Borrower will be tesponsible for the costs of thut ipsurnace, including interest
and any other charges Lender may impose in conncetion with the placement of i nsurance, until the
effective date of the cancellation or expiration of the fnsurance. The costs of the insuralcs may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be fiore £ian the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with jt.

ﬂfﬁj‘n\\ Ot (Seal)

i
AJE PIITAT — -Borrower

Witnesses:

~

T ¢ Z’gﬁf/ﬂ Fllze’  (seal)
JAYASREEYPILLAI -Borrower

_ L (Scal) (Seal)

-Forrower -Borower

(Seal) 7 (Seal)

-Borrower -Borower

(Scal) a (Seal)

-Borrower -Borrower
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County ss:
- @ Notary Public in and for said county and

7 v gslec p ey

{__u\i;m{,
STATE QF HL]IL;\EOIS, o
L WICHC VL o,
state do hereby certify that

e Pitlan ek

Ny

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeartd before me this day in person, and acknowledged that he/she/they signed and delivered the said
ingtruenit as his/her/their free and voluntary act. for the u‘ses ang purposes therein set forth, W

Given ander my hand and official seal, this | {5 V"™ dayof V ;f’lﬁ,k‘v‘a .‘ ag,::‘-)é

My Conunission Expizes: 2 /

M,,“ [0y ‘\(\L}U\AUV\' Uow o

NE worv)

'OFFl Ci A'L SE AL* Notary Public ' )

| et |
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004006860 SC

STREET ADDRESS: 2357 EASTVIEW DR.

CITY: DES PLAINES COUNTY: COOK COUNTY
TAX NUMBER: 09~29-302-184-0000

LEGAL DESCRIPTION:

LOT 2 IN ART 2 HOMES SUBDIVISION OF THE WESTERLY 170 FEET OF THE EASTERLY 220
FEET OF THY SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH
RANGE 12, EAST-OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE NORTHERLY 1100 FEET
THEREOF, ALL QF THE AFORESATD MEASUREMENTS BEING DRAWN ON LINES PARALLEL TO THE

WORTHERLY AND EASTIRLY LINES OF THE SOUTHWEST 1/4 OF SAID SECTION 29, ACCORDING

TC THE PLAT THEREQX NECORDED JUNE 27, 2002 AS DOCUMENT NUMBER 002020717038, IN
COOK COUNTY, ILLINOIS,

1

LEGALD




