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MORTGAGE 0005954350

DEFINITIONS

Words used in .ﬁultiple sections of this document are iet'ned below and other words arc defined in Sections
3, 11,13, 18, 2C and 21. Cerlain rules regarding the usage of words used in this document are also provided
in Secuon 16.

(A) "Security Listrument" means this document, which is datea’~ #axch 26, 2008 .

together with all Riders to this document.
(B) "Borrower" is

. Y
ANDRE NGUYEN and SYED B AHMED Col> M )CU‘.J-‘S

MMoxy

Borrower is the mon%agor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co,

Lenderisa Corporation
organized and existing under the laws of THE STATE OF MICHIGAN

ILLINOIS - Singlg Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Do IR
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Lender’s address is 400 WEST FOURTE STREET , ROYAL OAK, MI 48067

Lender is the morigagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated March 26, 2008
The Note states that Borrower owes Lender

ONE HUNDRED NINETY EIGHT THOUSAND SEVEN HUNDRED FIFTY & 00/100 Dollars
(US.$ ' 198,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2038 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propaity.!
(F) "Lo2s" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Sceurity Instrument, plus intcrest,
(G) "Riders” means all Riders to this Sccurity Instrument that are executed by Barrower. The following
Riders are to be ‘x=uuted by Borrower [check box as applicable):

(X ] Adjustable Rate Rider [ X Condominium Rider [_| Second Home Rider
Balloon Rider D_' Planned Unit Development Rider @ 1-4 Family Rider
VA Rider —_4 Biweekly Payment Rider [] Other(s) [specify)

(H} "Applicable Law" means all coufralling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and or2ers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and \1ssessments" means all ducs, fecs, assessments and other
charges that ar¢ imposed on Borrower or the rraperty by a condominium association, homeowners
association or similar organization,

{J) "Electrenic “unds Transfer” means any (ransfer of furids’ other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through zn :lectronic terminal, tclephonic instrament,
compuler, or magnetic tape so as to order, instruct, or authorizs 4 financial institution 10 debit or credit an
account. Such erm includes, but is not limited to, point-of-sal¢ trausfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaied cIseringhouse transfers,

(K) "Escrow Items™ means those items that are described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of disages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pat.of the Property;
(iit) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as o, tievalue andfor
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ef default on,
the Loan.

(N} "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest wider the
Note, plus (if} any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are tmposed in regard to a
“federally refated mortgage loan" even if the Loan does not qualify as a "federally related mortgage Toan"
under RESPA. ‘

@9—6(&) {0010} Page 2 of 15 Form 3014 1/01
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(P} "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modilications of the Note; and (i) the performance of Borrower’s covenanls and agreements under this
Sceurity Instrument and the Note, For this purposc, Borrower does hercby mortgage, grant and convey

to Lender ang' Lméder’s successors and assigns, the following described property located in the
ounty

[Type of Recording Jurisdiction]
of Cook

[Name of Recording Turisdiction):

SEZI MiITACHED

Parcel IDNumbf'cr: 17 17 220 005 & 007 & 006 & 004 which currently has the address of
225 S SANGAMON ST UNIT 504, [Street]

C=ICAGO [Cuy]l, Tinois  g0e07 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ihe‘eroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Securir-Tnstrument as the
"Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coivived and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied. crcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-aginst all
claims and demands, subject to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and inierest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant o Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.

@D-G(IL) {0010} Page 3 0f 15 SR Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of (he following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retv'm any payment or partial payment if the payment or partial payments are insufficient to bring
the Yar current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without veiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the futare but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pavinert is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender miay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not1o 50 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nc. 2pplicd earlicr, such funds will be applied to the outstanding principal balance under
the Note immediately prior.ic, foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall wciicve Borrower from making payments due under the Note and this Security
Instrument or performing the coverani: and agreements secured by this Security Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall e anplied in the following order of priority: (a} interest due under the
Note; (b) principal due under the Note; () 4rounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which 't became due. Any remaining amounts shall be applied first (o
late charges, second 0 any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for'a delinquent Periodic Payment which includes a
sufficient amount to pay any laie charge due, the paymeni riay be appiied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, “er.der may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to %@ extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applizd tc the full payment of one or more
Periodic Payments, such excess may be applied (o any late charges dve. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procesdis-to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Fayments,

3. Funds for Escrow Items., Borrower shall pay 1o Lender on the day Periodic-?ayments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of smov.nis due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrum<n: s a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; 40> premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premigme,if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance preniums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmenls, if any, be escrowed by Borrower, and such dues, [ees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Scetion, Borrower
shall pay Lender. the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow liems at.any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

@, 5(1L) ocoy Page 4 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay f« Londer all Funds, and in such amounts, that are then required under this Section 3.

Lepdar may, at any time, collect and hold Funds in an amount (a} sufficient 1o permit Lender to apply
the Funds at the time specificd under RESPA, and (b} not w cxceed the maximum amount a lender can
require unae: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmat=: of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shif bz held in an institwtion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendew, if Lender is an institution whose deposits are so insurcd) or in any Federal Home
Loan Bank. Lender shall arplv the Funds to pay the Escrow Iiems no later than the time specified under
RESPA. Lender shall not charze Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Ziscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fonds, Lender shall not be required to pay Borrower any interest or

‘ earnings on the Funds. Borrower and Lende: <an agree in writing, however, that interest shall be paid on the

Funds. Lender shall give 10 Borrower, witiicut charge, an annual accounting of the Funds as required by
RESPA,

If there is-a surplus of Funds held in escruw, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2 4. 1f there is a shortage of Funds heid in €SCrow, as
defined under RESPA, Lender shali notify Borrower as'roquired by RESPA, and Borrower shall pay to
Lender the amount neeessary to make up the shortage in accordzace with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Funds held in erciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary io make up
the deficiency in accordance with RESPA, but in ne more than 12 monthny prvments.

Upon payment in full of all sums secured by this Security Instrumen:, Levder shalt promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasiiald payments or
ground rents on the Property, if any, and Comumunity Association Dues, Fees, and Assessnen’s i any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurzent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in £ood faii: by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of fhe lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢) secures [rom the holder of the lien an agreement satisfactory to Lender subordinating the lien (o this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shail satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate lax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance, This
insurance shall be maintaincd in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The iusurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprov>. Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 40 mav, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification 24d) tracking services; or (b) a one-time charge for flood zone determination and certification
services and sutiecuent charges each time remappings or similar changes occur which reasonably might
affect such determinatisn or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Fedcal Emergency Management Agency in conncction with the review of any flood zonc
determination resulting from an objection by Borrower,

If Borrower fails to maintan any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option” and-Berrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covetage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i1 the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater. o Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ar y aniounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Szcurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall tc rayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals o1 such policics shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard mrerigage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give lo Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, nototrerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standar? mortgage clause and shall
name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier 2ad Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe! oth/rwise agrec in
writing, any insurance proceeds, whether or not the underlymg insurance was required by Varier, shall be
applied Io restoration or repair of the Property, if the restoration or repair is economically easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shail have ‘the ught 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsurc ite work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the -insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not économically feasible or Lender's security would be lessened, the insurance proceeds
shall be appliedd o the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Borrower docs not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics vovering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insurance proceeds either 10 repair or resiore the Property or to pay amounts unpaid under the
Note or this Secority Instrument, whether or not then duc. -

6. Occppai ¢y, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 7ite’ the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa residence for at least one year alter the date of occupancy, unless Lender otherwise
agrees in writing, whic!s onsent shall not be unrcasonably withheld, or unless exicnuating circumstances
exist which are beyonda Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Pronerty, allow the Property (o deteriorate or commit waste on the Property.
Whether or not Botrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dect =asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econe: wically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or Camage, If msurance or condemnation proceeds are paid in
conncetion with damage 1o, or the taking of, th¢ Preperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proseeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Ur/in_a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aiewo’ sufficient o repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the complzion of such repair or restoration.

Lender or its agent may make reasonable entries upor.ad insvections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvemeats cn. the Property. Lender shall give
Borrower noticeat the time of or prior 1o such an interior Inspection specify ing such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during +he Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wit* Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements @, Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 10, representations concerning Borrower’s occupancy of the Property as Borre wer’s principal
residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security ipstzawment, If
(2} Borrower fails 10 perform the covenants and agreemenis contained in this Security Instrument, {h¥diere is
a legal procceding that might significantly affect Lender’s intercst in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in courl; and {c) paying reasonable

@D-G(IL) 10010} Page 7 of 15




0816913124 Page: 8 of 22

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do $o and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section §.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymeat.

i€ 1ais Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrewer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to (he perger in wriling.

10. Mg age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall Jay the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insuranc: coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided ‘su’h_insurance and Borrower was required to make separately designated payments
toward the premiums-{or Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to (he Msrigage Insurance previously in effect, at a cost substantially equivalent to
the cost 10 Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selecied by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continuc to pay to Lender the amouzt pithe separatcly designated payments that were due when the insurance
coverage ceased 1o be in effect. Lenderwill accept, use and retain these payments as a non-refundable loss
rescrve in licu of Mortgage Insurance. Such/ioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende: shall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer requiré loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires nrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Hesiraated payments toward the premiums for Mortgage
Insurance. II' Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
required to makz separately designated payments toward e przmiums for Mortgage Insurance, Borrower
shail pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refondable loss
reserve, until Lender’s requirement for Mortgage Insurance erds i accordance with any written agreement
between Borrower and Lender providing for such termination or until ter nination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay inicrest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tiie Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party % the Mortgage Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in forcé ror time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements are
on terms and conditions that are satisfactory o the mortgage insurer and the other party-4ur parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any seurce of funds
that the mortgage insurer may have available (which may include funds obtained from Mo g7 1e Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any réinsizar, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tha)Jerive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further;

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain capcellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration ¢r repair of the
Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had-an opportunity (o inspect such Property (0 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
Testoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreer2nt is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Leracr <aall not be required to pay Borrower any intercst or earnings on such Miscellancous Proceeds. If the
restoration’ or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds (shll be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscelianeous Proceads shall be applied in the order provided for
in Section 2.

In the eveni-0f & rotal 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sims secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower

In the event of a partial raking, destruction, or loss in value of the Property in which the fair market
value of the Property immeciatzty before the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sums serared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unles: Borrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
tollowing fraction: (a) the total amount o the. sums securcd immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mara i value of the Property immediately before the partial taking,
destruction, or 16ss in value. Any balance shali be zaid to Borrower.

In the event of a partial taking, destructior., or 10ss in value of the Property in which the fair market
value of the Property immediately before the partidl tiking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellineous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are than due.

If the Property is abandoned by Borrower, or if, after notice vy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o se‘ile & claim for damages, Borrower fails
lo respond 10 Lender within 30 days after the date the notice is given, I énder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propetty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tie £iic® party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiu 1 ir'regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or procceding, whether civil or ceimina!, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer't of _ender’s interest
in the Property or rights under this Security Insrument. Borrower can cure such a defanlvand, #-acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Properly are hereby assigned
and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied Lo restoration or repair of the Property shall be applied
1n the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required t0 commence proceedings against any
Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees Lhat Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and,(c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
conznt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatior's rnder this Security Instrument in writing, and is approved by Lender, shall obtain afl of
Borrower's (1gits and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s out'gatons and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenziiz and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the svccissors and assigns of Lender.

14. Loan Charges. Lender may charge Bormrower fees for services performed in connection with
Borrower’s default, for th: pumose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including; but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abserice of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construcd-=s_a-prohibition on the charging of such fce. Lender may not charge fecs
that are expressly prohibited by this Secryity Instrument or by Applicable Law.

If the Loan is subject to a law which <cts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collcC'éd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail b= reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower., Lender may choose tc make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. [f 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment. chzron {whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sv<n ‘efund made by direct payment to Borrower
will constitaie a waiver of any right of action Borrower might hz":C arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conne’tion with this Security Instrument must
be in writing. Any notice to Borrower in cornnection with this Securiiy Tustrument shall be deemed 10 have
been given to Borrower when mailed by first class mail or when actuz dy. delivered to Borrower’s notice
address if’ sent by other means. Notice to any one Borrower shall constituts nedce to all Borrowers uriless
Applicable Law expressly requires otherwise, The notice address shall be tlic property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Porrawer’s change of
address, then Borrower shall only report a change of address through that specified procedw e There may be
only one designated notice address under this Security Instrument at any one time. Any noties 14 Lander shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein upless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Insument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice remiired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might cxplicitly or implicitly allow the partics (o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any cbligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
thos beaeficial interests transferred in a bond for deed, contract for deed, installment sales cotitract or escrow
agreemer.t, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It a'i 0) any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is
not a natural peison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenag; may require immediate payment in full of all sums secured by this Security Instrument.
However, this optiza s+all not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercis:s.his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lessthan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must-pzy all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (o the expiration of 1S period, Lender may invoke any remedies permilted by this Security
Instrument without turther notice or demand on Borrower.

19. Borrower’s Right to Remsiate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforiesient of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might suecif' for the termination of Borrower’s right to reinstate; or
{c} entry of a judgment enforcing this Security Lusuument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-5eCurity Instrument and the Note as if no acceleration
had occurred; (b) cures any defauil of any other covenasis or agreemenis; (c) pays all expenses incurred in
enforcing this Security Instrument, inciuding, but not liniwed to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the n2ipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and rights—yrider this Security Insrument, and
Borrower’s obligation to pay the sums securcd by this Security Instrumeit, sball continuc unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrower nay such reinstatement sums
and expenses in. one or more of the following forms, as selected by Lender: (z) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) !ilectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securedhereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shallfe. anply in the
case of acceleration under Section 18,

2(0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intceesc in the
Note (together with this Security Instrument) can be sold one or more times without prior netice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer vnrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer cr be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonasie period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whicii must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs 7zt this paragraph. The notice of acceleration and opporwnity 10 cure given to Bomower pursuant
to Section 22 and ihe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ard 0zportunity to take corrective action provisions of this Section 20.

21. Hazardous fvbstances. As used in this Section 21: (@) "Hazardous Substances" are those
substances defined as toxic s hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolisie ‘kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mateiials) containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federai lows and laws of the jurisdiction where the Property is located that relate
w health, safety or environmental prow<ucn; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined i Environmental Law: and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or Othe rwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs; use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Sucsarices, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Progeriy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affectz tie value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Pr iperty of small quantities of Hazardous
Substances that are generally recognized Lo be appropriae to normal residcutial uses and to maintenance of
the Property {including, but not limitcd to, hazardous substances in consumes r; uducts),

Borrower shall promptly give Lender wrilten notice of (a) any investigatio, ciaim, demand, lawsuit or
other action by any governmental or regolatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, wciewse-or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is.npsfied by
any governmental or regulatory authority, or any private party, that any removal or other remediatic:: of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reqire immediate payment in full of all sums secured by this Security Instrument without
further deman: and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 7t ¢=penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réasopable attorneys’ fees and costs of title evidence.

23. Release. Upon paveieiit of all sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower shaii'pay any recordation costs. Lender may charge Borrower a [ee for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging of the fec is permitted under Apylicable Law.

24. Waiver of Homestead. In accordarce with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead sXemption laws,

25. Placement of Collateral Protection Insuravcs, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenicn? with Lender, Lender may purchase insurance at
Borrower’s expensc to protect Lender’s interests in Borrowe:” < crllateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases Ziay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the crilate-al. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-cvidence that Borrower has obtained
inserance as required by Borrower’s and Lender's agrecement, If Leinde: purchases insurance for the
collateral, Borrgwer will be responsible for the costs of that insurance, irclfing, interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adued to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this
Security Instroment and in any Rider executed by Borrower and recorded with it.

Witnesscs:

(Seal)

-Borrower

{Seal)

-Borrower

——_(Seal) (Seal)
-Brerower -Borrower
{Scal) 7 {Seal}
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Bormrower
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STATE OF ILLINOIS, . County ss: M
I, M%%ﬁw\ » & Notary Public in and for said county and

hdre Naenn asd 44 B A

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apperiec before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument.as hisfher/their (ree and voluntary act, for the uses and purposes therein set forth. /

Giveil under my hand and official scal, this CQ (a v day of W , Jov ¥

My Commission Expires; / (-3 A%

OFFICIAL SEAL
MICHELLE D JACKSON

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:11/23/10
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0005954350

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th gay of March 2008 ,
and..s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of-Trust, or Security Deed (the "Security instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to

National) Clty Mortgage Services Co. (th

_ e
"Lender") of ihe.sarie date and covering the Property described in the Security Instrument
and located at:

225 5 SANGAMON ST UiIT 504, CHICAGO, Illinois 60607

[Property Address]
The Property iacludes a unit in, togsther with an undivided inierest in the common elements
of, a condominium project knowi a5°
ZEN CONDO

[Name o Condominium Project]
(the "Condominium Project”). If the ownzrs 1association or other entity which acts for the
Condominium Project (the "Owners Associativn”) holds title to property for the benefit or
use of its members or sharehoiders, the Propesty also includes Borrower's interest in the
Owners Association and the uses, proceeds ang-ueacfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the sovenants and agreements made in
the Security Instrument, Borrower and Lender further cove/ian: and agree as follows:

A. Condominium Obligations. Borrower shall perfoim all of Borrower's obligations
under the Condominium Project’s Constituent Documents. Tng "Constituent Documents"
are the: (i) Declaration or any other document which creates the’C<ndominium Project; (ii}
by-laws; (iii}-code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when due, all dues and assessmenis imposed pursuan: to_the Constituent
Documents, .

B. Property Insurance. So long as the Qwners Association maintains, witi w-generally
accepted insurance carrier, a "master” or "blanket" policy on the Condomiiium. Project
which is saticiactory to Lender and which provides insurance coverage in the_amaunts
{including deductible levels), for the periods, and against loss by fire, hazards inciuded
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the ~xtent that the required coverage is provided by the Owners Assaciation policy.

Wnat Lender requires as a condition of this waiver can change during the term of the
loan. _

Borroy er shall give Lender prompt notice of any lapse in required property insurance
coverage proyidad by the master or blanket policy.

tn the even: o’ a distribution of property insurance proceeds in lieu of restoration or
repair following & Iuge to the Property, whether to the unit or to common elements, any
proceeds payable to Perrower are hereby assigned and shall be paid to Lender for
application 1o the sums.ce_ured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Boriower,

C. Public Liability Insu:anca, Borrower shall take such actions as may be reasonable
to insure thai the Owners /ssociation maintains a public liability insurance policy
acceptable in form, amount, and e te:1tof coverage to Lender.

D. Condemnation. The procects of any award or claim for damages, direct or
consequential, payable to Borrower in co/inestion with any condemnation or other taking of
all or any part of the Property, whether oi-ike unit or of the common elements, or for any
conveyance in lieu of condemnation, are hersty-assigned and shall be paid 1o Lender. Such
proceeds shall be applied by Lender to the sumnis secured by the Security Instrument as
provided in Section 11,

E. Lender’'s Prior Consent. Borrower shall not. except after notice to Lender and with
Lender’s prior written consent, either partition or subdiviae the Property or consent to: {i}
the abandonment or termination of the Condominium Projoct,; excepl for abandonment or
termination required by law in the case of substantial destructian by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {ii) Any amendment to any
provision of the Constituent Documents if the provision is for the exprezs benefit of Lender;
(iii) termination of professional management and assumption of seif-management of the
Owners Assnpgiation; or {iv) any action which would have the effect of reiider’ng the public
liability insurance coverage maintained by the Owners Association unaccepidakie o Lender.

F. Remedles, If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paracraph F
shall become-additional debt of Borrower secured by the Security Instrument. inless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

£
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.

o {Seal) {Seal)
-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) - {Seal)

-Borrower -Borrower
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0005954350
1-4 FAMILY RIDER
(Assignment of Rents)
TAIS 1-4 FAMILY RIDER is made this ~ 26th gy of Mazch 2008

and is Incorporated into and shaill be deemed 1o amend and supplement the Mortgage,
Deed or Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersignec'(tie "Borrower") to secure Borrower's Note to
Naticnol Jity Mortgage Services Co.

{the
"Lender") of the samz date and covering the Property described in the Security Instrument

and located at: L
225 S SANGAMON (T U%IT 504, CHICAGO, Illinois 60607

[Property Address]

1-4 FAMILY COVENANTZ. I addition to the covenants and agreements made in the
Security Instrisment, Borrower and ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY -3"RJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Sacurity Instrument, the following items now or
hereafter attached to the Property to the extert they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods oi-cvéry nature whatsoever now or hereafter
located in, on, or used, or intended to be used‘in‘cannection with the Property, including,
but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention ann extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs water heaters, waler closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wishers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and-criain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, meluding replacements and
additions thereto, shall be deemed to be and remain a part of tre Property covered by the
Security Instrument. All of the foregoing together with the Property desciibed in the Security
instrument (or the leasehold estate if the Security Instrument is on a leavehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LLAW. Borrower shall not suek, agree 1o
or make a change in the use of the Property or its zoning classification, unless L'chder has
agreed in writing to the change. Borrower shall comply with all laws, ‘ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBGRDINATE LIENS. Except as permitted by federal law, Borrower shali not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E."BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing. Section 6 concerning Borrower’s occupancy of the Property is deleted.

. 7SSIGNMENT OF LEASES. Upon Lender's request after defauli, Borrower shall
assign iz Lender ail leases of the Property and all security deposits made in connection with
leases of th; Property. Upon the assignment, Lender shall have the right to modify, extend
or terminaie thz existing leases and to execute new leases, in Lender's sole discretion. As
used in this pa-apraph G, the word "lease” shali mean "sublease"” if the Security Instrument
is on a leasehold. :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borruwer absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues(("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant’of the Property shall pay the Renis to Lender or Lender's
agents. However, Borrower shall.receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Sectior. 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an ausolute assignment and not an assignment for
additional security only,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit ot llender only, to be applied to the sums secured
b?(the Security Instrument; (if) Lender shall be eriitled to collect and receive all of the Rents
of the Property; (iiiﬂ Borrower agrees that each tcriant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Yeiider’s written demand to the tenant:
(iv) unless applicable law provides otherwise, all Ren.s collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of 2nd managing the Property and
collecting the Rents, including, but not limited to, attorney’s fees. receiver's fees, premiums
on receiver's bonds, repair and maintenance costs,-insurance premiums, taxes,
assessments and other charges on the Property, and then'to.the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judiciaiiv dppointed receiver shall
be liable to account for only those Rents actually received; and {vi}vender shall be entitled
to have a receiver appointed to take possessionof and manage the Froperty and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking-<rarrol of and

managing the Property and of collecting the Rents any funds expended by Lencer 1or such

urposes shall become indebtedness of Borrower 1o Lender secured by the Sacurity
nstrument pursuant to Section 9.

_Borrower represents and warrants that Borrower has not executed any- prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, o Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
so at any time-when a default occurs. Any application of Rents shall not cure or waive any
defauit or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
1!Drli)perty shall terminate when all the sums secured by the Security Instrument are paid in
ull.
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. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrumeny.

LY \SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

coniairied in this 1-4 Family Rider.
\r/u,p 5.

-
}'Z;/ (Seal)

(Seal)

i, -Borrower -Borrower
—_ (Seal) (Seal)
-Forrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) aVE (Seal)

-Borrower -Borrower
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Exhibit "A"
Legal Description

All that certain condominium situated in the County of Cook, State of lilinois, being known
and designated as Unit 504 and Parking Space P-30 in Zen Condominium as delineated on
survey of the following described parcel of real estate: Lots 9, 10, 11, and the South half of
Lot 12 in Block 13 in Duncan's Addition to Chicago, being a subdivision of the East half of
the Northeast quarter of Section 17, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, lllinois, which survey is attached as Exhibit "B" to the
Declarzion of Condominium Ownership, recorded June 29, 2007 as Document Number
0718003072, as amended from time to time, together with its undivided percentage interest
in the comincn elements, all in Cook County, lllinois.

TaxID: 17-17-220-005
17-17-220-007
17-17-220-050
17-17-220-004
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