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THIS IS A BALLOON DEED OF TRUST AND THE FINAL PAYMENT OR THE

BALANCE DUE UPON MATURITY IS § g
TOGETHER WITH ACCRUED INTEREST, IF ANY, AND ALL ADVANCES DB8169265 c
MADE BY THE LENDER UNDER THE TERMS OF THIS DEED OF TRUST. g585/0245 66 001 Page 1 of &

1998-12-23 15:25%:23
Cook County Recorder 29.30

[z 1 this box is checked, the following DEMAND FEATURE (Call Option)
paragraph is applicable:

Anytime after syear(s) from the date of this loan, Lender can demand the

full balance and Borrower will have to pay the principal amount of the loan and ‘ \\\\\\\\

all unpaid interest accrued to the day Lender makes the demand. If Lender 08169263 /
elects this option, Lender will give Borrower written notice of election at least 0 N
days but not more than 120 days before the accelerated maturity date on which
the balance in full will be due and payable. Prepayment in fuil as a direct result
of Lender's exercise of the Call Option shall not be subject to any prepayment
penalty.

THIS MORTGAGE {*Srcurit; Instrument') is made on 11/27/98
The mortgagoris_ JOSE -OPLGADO A Single Person

(‘Bormower"),

This Security instrument is given'to__ aY
Morﬁg._:itz, Inc., a Delaware Coip.
which is organized and existing under the laws of

DELAWARE and whose address 1s
5105 Tollview Rd., Suite 205 .
ROLLING MEADOWS, IL 60008 Y

"Lender]. Bortower owas Lenger fhey fingisal, | (For Recorders Use) 5
 mionsa 3 oolio0n, & .

sum of ONE HUNDRED ONE THQUSAND & 00/3

Dollars (U.S.$ 101,000.00 ). This dﬁbjt\ﬁis re\_l,id,yeti'x:ed [} or's note dated the same date as this Security Instrument
(*Note*), which provides for monthly payments, with the full debt:if not fﬁa{ﬁ for rie.dr ableon_ December 1st,
2028 . This Security Instrunien_tqsecufe 10, e'der: (a) the repayment of the debt evidenced by the Note, with

interest, and all renewals, exten- sions and modifications of the Note; (b)bﬂ\eapgyrﬁerﬁ}u?fall viner sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Bofraers covenants dnd agreements under this Securily Instrument and

the Note. For this purpose, Borrower irevocably grants and conveys to Trustee, in tryst, with povier of sale, the following described property located in
Cook County, linois:

SEE ATTACHMENT

urAll
agnscs T 0
which has the address of 1058 N SPRINGFIELD CHICAGO Wlinois 60624
(Property Address"); (Streel) {Ciy} (Zip Code)

TOGETHER WITH all the improvements now or hereafter executed on the property, and all easements, apputenances and fixtures now or hereafter
a part of the propertg. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the fitle to the Property given all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natural use and non-uniform covenants with limited variations by jurisdiction to
constifute a uniform security instrument covering real property.

1. Payment of Princi?at and Interest. Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any prepayment and late charges due under the Note.
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Legal Descripti?n:

LOT 170 IN WILLIAM B. WEIGEL'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF THEE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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7. Protection of Lender’s Rightsum@lls_ﬂhﬁr k@plﬁ%v@s@@m&é&:omined in this Security Instrument, or
ghilicantly affect Lender's rights in the Prope
pay

there is a legal proceeding that may si (such as a proceeding in bankruptcyﬁ probate, for condemnation or
forfeiture or to enforce laws or regulations}), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
pae(mg reasonable attorneys’ fees, procuring hazard or property insurance, and entering on the Property fo make repairs. Although Lender may take
action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuzed by this Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to” Bormower requesting payment. jj

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums reftf;uired to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses
or ceases to be in effect, Borrower shall Fay the premiums required to obtain coverage substanhally equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an” alternate mortgage insurer
approved by Lender. If substantially equivalent mqngage_insurqnce coverage is not available, Borrower shall pay fo Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use_and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, Until
the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

B. Inspection. Lender ur its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the time
of or priot to an inspection sp<cifying reasonable cause for the inspection.

10. Condemnation. The prozeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of
any part of the Property, or far canveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of th¢ Fisnerty, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. In the 2vent of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal to or greater than the amour: of the sums secured by this Secunlzelnstrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secuier, by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the takmq, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shalt be paid to Borruwer..in the event of a partial taking of the Pro?_erlg in which the fair market value of the Property
immedidtely belore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument vinethiar or not the sums are then due.

f the Property is abandoned by Borrower, or if, after nuiire by Lender to Borrower that the condemnor offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days 2iie7 the date the notice is given, Lender is authorized to collect and apply the proceeds, at
its opfion, either to restoration or repair of the Property or to the zur.s secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apification of ?Iroceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1-and 2 or change the amour« ot such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.-Z¥iension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor ir.inierast of Borrower shall not operate to release the liability of the original
Borrower or Borrower's successors in interest. Lender shall not be required ‘o rommence proceedings against an¥ successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by tns Sesurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercizing any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions-of paragraph 17. Borrower's covenants and agreements
shall be joint and several, Any Borrower who co-signs this .Secung Instrument but does not exercte the Note: (a) is co-signing this Secutity Instrument
only to mortgage, grant and convey that Borrower's interest in the roEe under the terms of this Secuiity instrument; (b) ‘is not personally obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower rivy agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent., ji

13. Loan Char?'es. If the loan secured by this Securilg Instrument is subject to a law which sets maximum-!nan charges, and that law is finall
interpreted so that the interest or other loan charges collected of to be collected in connection with the loan excee d the permitted fimits, then: {a) any suc
loan charge shall be reduced by the amount necessary to reduce the chargﬁ to the permitted limit; and (b) any cuinv already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender mag choose to make this refund by reduc[n? tiie‘prncipal owed under the Note or
b; making a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavinent without any prepayment
charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or lgl mailing i oy first class mail unless
applicable law requires use of another method, The notice shall be directed to the Property Address or any other address Borrower designates by notice
to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Bonowerh Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the jurisdiction in which the Property is
located. In the event that any growsmn or clause of this Security Instrument or the Note confiicts with applicable law, such conflict shall not affect ofher
provisions of this Security Instrument of the Note confiicts with afpllcable taw, such conflict shall not aifect other provisions of this Security Instrument
which g?n be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrowet’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property of a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or transfetred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the nofice is delivered or mailed within which Borrower must pay all sums secured bg_thls Sequnlr Instrument. If Borrower fails to pay these sums
er to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

oTOwer.
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18. Borrower's Right to Reinstal rrower meels certain con ' e the right to have enforcement of this Security
Instrument discontinued at any time prior to the earlier of: @_5 days (or such other period as applicable law may specify for reinstatement) before sale of
the Property pursuant to any power of sale contained in this Secunty Instrument; ot (b) entry of a judgment enforcing this Security Instrument, Those
conditians are that Borrower: [a) pays Lender all sums which then would be due under this Security instrument and tﬁe Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (c) pgys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument
Lender's right in the Property and Borrowers's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Unti
reinstatement by Bomrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chan%e of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or
more times without prior nolice to Borrower. A sale may resuit in a change in the entity (known as the "Loan Senvicer'} that collects monthly payments
due under the Note and this Security Instrument. Thete alsa may be ane or more changes of the Loan Servicer unrelated to a sale of the Note. E ere is
a change of the Loan Servicer, Borrower will be given written fiotice of the chanqe in accordance with paragraph 14 above and applicable law. The
notice will state the name and address of the new Loan Setvicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law.
ji 20. Hazardous Substances. Borrower shalf not cause or permit the presence, use, disposal, stora%:a, or release of any Hazardous Substances on o
in the Property. Borrower shall not do, nor allow anyone else to do, anythin affecting the Pro?erly at is in violation o an[v) Environmental Law. The
preceding Iwo sentences shall not appfy to the presence, use, or slorage on the Property of small quantities of Hazardous Su
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompty.aie Lender written notice of any investigation, claim, demand, lawsuit or other action by any govermmental or regulato
agency or private parly invoking the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge.
Borrower leams, or is notified by any governmental or requlatory authority, that any removal or other remediation of an¥ Hazardous Substance affecting
the Property is necessary, Borgv.er chall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. *#azardaus Substances® are those substances defined as toxic or hazardous substances by Environmental Law and the
following substances; gasoline, kerosera. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestas o formaldehyde an< rlioactive materials. As used in this paragraph 20, *Environmental Law’ means federal laws and faws of the
jurisdiction where the Pro er.l¥ is focated that relate to health, safety or environmental protection.

CN-UNIFORM COV ENRN S, Bomrower ana Lender further covenants and agree as follows:

21, Acceleration; Remedies. Lender shall give ratiza to Borrower prior to acceleration following Borrower’s breach of any covenant or agreement in
this Securil¥hlnstrument {but not prior to accelerano”. under para?raph 17 unless applicable law provides otherwise). The notice shall specily: (a) the
default; (b) the action required to cure the default, ic) a-date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on ar before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall iurther inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any otner de‘erse of Borrower to acceleration and sale. If the default is not cured on'or before he
date specified in the notice, Lender at its apion, and without furtiicr -iemand, may invoke the power of sale, including the right to accelerate full payment
of the Note, and any other remedies permltled by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable atiomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumera, Lender shall release this Security Instrument without charge to Borrower.
Borrower shall pay any recordation costs. vy

* 23: Waiver of Homestead. Borrower waives all rigiht of homestead exemptioiir e Propenz.

24, Future Advances. The lien of this Security Instrument shall secure the existao indebtedness under the Note and any future advances made
undﬁr thi? Security Instrument up to one hundred fifty percent (150%) of the original privciial amount of the Note plus interest thereon, attorneys’ fees and
court costs,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containe/s in tis Security Instrument and in any rider(s) executed by
Borrower and recorded with it.

In witness whereof, the said Mortgagor(s) hasfhave hereunto set hisfher/their hand(s) and seal(s| 527 £h day of NOVEMBER, 1998 .

FHel o (SEAL) ‘ a (SEAL)

JOSE DELGADO

stances that are generally

(SEAL) (SEAL)

STATE OF ILLINOIS, County of @L. §5:

I, the undersigned, a Notary Public, in and for said County and Stale aforesaid, do hereby -cert'rly that
NCSE &0

personally known to me ta be the same person(s? whose name isfare subscribed to the foregoing instruments appeared before me this day in person
and acknowledged that he/she/they signed, sealed and delivered said instrument as histherftheir free and voluntary act, for the uses and purposes
therein setforth, including the release and waiver of the right of homestead.

Given under my hand and notarial seal this Q—’H’h day of g k)@ . q 9 :? , "

y ComissioRPPIes, RUIE / (/ = Notafy Public

MOTARY PUBLIC. BTATE OF ILLINOIS
MY COMMISSION EXPIRES: D8/08/04
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