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DEFINITISNS

Words usec in multiple sections of this document 2.e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaruiug the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 12, 2008 ,
together with all Riders to this document.
(B) "Borrower” is Patrick Cimaglia , A Married Person

Borrower i3 the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's ad‘d'ress is 1000 Technology Drive, O' Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated June 12, 2008

The Note stléte's that Borrower owes Lender One Hundred Thirty Thousand Three Hundred Twenty
Y Dollars

(US.$ 13(}1320.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than July 1, 2038 .

(F) "Properiy” means the property that is described below under the heading "Transfer of Rights in the

Property." '

(G) "Loan" 1xexpe the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nite; and all sums due under this Security Instrument, plus interest.

(H) "Riders" means .].Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execued v Borrower [check box as applicable]:

] Adjustable Rate Ridcr [X] Condominium Rider [_] Second Home Rider
Balloon Rider [_I'Pranned Unit Development Rider X114 Family Rider
VA Rider [ Biwzckly Payment Rider x] Other(s) [specify]
Schedule “"A''

() "Applicable Law" means all controlinz applicable federal, state and loca! statutes, regulations,
ordinances ind administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assersments" means all dues, fees, assessments and other
charges thdt are imposed on Borrower or the Properiy by a condominium association, homeowners
association or similar organization.

(K) "Electionic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated f:cough an electronic terminal, telephonic
instrumentyicomputer, or magnetic tape so as to order, instruct, or authoize a financial institution to debit
or credit ah account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine tz?nsactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. ;

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscéllancous Proceeds” means any compensation, settlement, award of dariages. or proceeds paid
by any thirgl party (other than insurance proceeds paid under the coverages described in S>ction 5) for: (j)
damage to,, or destruction of, the Property; (ii) condemnation or other taking of ali-or any. part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicas as to, the
value and/qr condition of the Property.

(N) "Mortpage Insurance" means insurance protecting Lender against the nonpayment of, or (efsult on,
the Loan. ¢

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. .

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secyrity Instrument, "RESPA" refers to all requirements and restrictions thut are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" undel;' RESPA.
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Q "Siwce’rsbr in Interest of Borrower" means any party that has taken title to the Property, whether or
not that par) y has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFEffl OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatiohs of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to! MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the sccessors and assigns of MERS, the following described property located in the
County !} [Tyi‘)e of Recording Jurisdiction]
of CO;(Jk : [Name of Recording Jurisdiction]:

See schedule " " attached hereto and made a part hereof.

i

H
.‘
i
Parcel ID Number: which currently has the address of
1125 N STERLING AVE, Sterling Ave #105 Ave #105 : [Street]
. ¢

& PALATINE [Cityl-Mlinois  60067- (Zip Code]
("Property Address"): :

TOGL:THER WITH all the improvements now or hereafier erected on the property, and all
easements, :appurtenances, and fixtures now or hereafter a part of the propertv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregong is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interbsts granted by Borrower in this Security Instrument, but, if necessary to compiy with law or
custom, MURS (as nominee for Lender and Lender’s successors and assigns) has the rigit- o exercise any
or all of thbse interests, including, but not limited to, the right to foreclose and sell the Piozerty; and to
take any action required of Lender including, but not limited to, releasing and canceling tivis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to’ Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. Fowever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is, returiied to Lender unpaid, Lender may require that any or all subsequent payments
due under .the Note and this Security Instrument be made in one or more of the following forms, as
selected byLender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's ch:ck, provided any such check is drawn upon an institution whose deposits are insured by a
federal ageficy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Incation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the I han current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withsut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments {a the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on gnapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cilrent.1£ Brzrower does not do so within a reasonable period of time, Lender shall either apply
such funds Ur return thern <o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal bzlance under the ote immediately prior to foreclosure. No offset or claini which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrimeat-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oi Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae order in which it became due. Any remaining amounts
shall be apﬁlile_d first to late charges, second to any ther amounts due under this Security Instrument, and
then ta redyce the principal balance of the Note.

If Legder receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient ¢qount to pay any late charge due, the payment iray be applied to the delinquent payment and
the late chajge. If more than one Periodic Payment is outstanding, I.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-extent that, each payment can be
paid in fully To the extent that any excess exists after the payment is applied-to the full payment of one or
more Perioglic Payments, such excess may be applied to any late charges ¢as” Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any gpplication of payments, insurance proceeds, or Miscellaneous Proceels o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periofic Payments.

3. Fuhds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymetii of amounts due
for: (a) taxks and assessments and other items which can attain priority over this Security Instrument as a
lien or encémbrance on the Property; (b) leasehold payments or ground rents on the Property, if ny: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Incurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance fremiums in accordance with the provisions of Section 10. These itet1s are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Associatiorl Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower'sf obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation % pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. ‘fn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

: ]
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due for anyPEsprow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnisfi to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower'sfobligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, purduant to a waiver, and
Borrower fils to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lénder may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordhnce’?With Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoutl;s, that are then required under this Section 3.

L:_ende% may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds av'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uﬂ(l?.l;. KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estin:at<s-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. '

The Yunds shal Do-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iaciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federai Home Loan Basik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei sha" not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifviag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicahle Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give tc Borrower, without charge, an annual -accounting of the
Funds as r({ﬁﬁired by RESPA. |

If there is a surplus of Funds held in escrow, a; d:fined under RESPA, Lender shall account to
Borrower t’gr the excess funds in accordance with RESPA /If there is a shortage of Funds held in escrow,
as defined dnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the‘amount necessary to make up the shortage in accord:ncz with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dzfoed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monin!}’ payments.

Upon 'payment in full of all sums secured by this Security Instrument, T.éndér shall promptly refund
to Borrowet dny Funds held by Lender.

4. Clarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributabletto the Property which can attain priority over this Security Instrument, leaseholl payments or
ground rerd: on the Property, if any, and Community Association Dues, Fees, and Assessiiierits if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunteny-unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, hut only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the' enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to }his Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

: i
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lien. Withig 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of thejactions set forth above in this Section 4.

Lendes may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting sérvice used by Lender in connection with this Loan.

5. Prdperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurahce shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reqdires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Bhe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bo:iower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similet changes occur which
reasonably ‘night affoct such determination or certification. Borrower shall also be responsible for the
payment of any fees impused by the Federal Emergency Management Agency in connection with the
review of asiy flood zone dzte mination resulting from an objection by Borrower.

If Borrower fails to waintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aid. Beirower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equi'y in the Property, or the contents of the Property, against any risk,
hazard or .iability and might provide greate: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance'ceveiage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuity Instrument. These amounts shall bear interest
at the Note'rate from the date of disbursement and shal' be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All infurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to didapprove such policies, shall include a standard mor (gige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tie right-to hold the policies and renewal
certificates” If Lender requires, Borrower shall promptly give to Lendcr all raceipts of paid premiums and
renewal nofices. If Borrower obtains any form of insurance coverage, nct ctierwise required by Lender,
for dainager‘ to, or destruction of, the Property, such policy shall include a stzng=rd mortgage clause and
shall name 1.ender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carréer arid Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow/r otherwise agree
in writing, }my insurance proceeds, whether or not the underlying insurance was re{juired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tee right to
hold such fiisurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress'payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or "earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower :gla‘ll not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restora jon or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds sﬂhll be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ~

If Borvower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period- will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22tcor otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in‘an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othbr of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) ¥inder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage off the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amozxts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuraney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence Within 67 days after the execution of this Security Instrument and shall continue to occupy the
Property as"‘"Borrcwor's arincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstanzas exist which «re beyond Borrower's control.

7. Preservation, Maiucenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P.cjerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rcciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from de'eriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly icpair the Property if damaged ‘o 2v0id further deterioration or damage. If insurance or
condemnatibn proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P opeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 7 restoration in a single payment or in a series of
progress pavments as the work is completed. If the insurarice or condemnation proceeds are not sufficient
to repair of restore the Property, Borrower is not relieved of o rower's obligation for the completion of
such repair or restoration. :

Lendet or its agent may make reasonable entries upon ai inspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on b2 Property. Lender shall give
Borrower u?»tice at the time of or prior to such an interior inspection specify’.g such reasonable cause.

8. Barrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge 'or consent gave materially false, misleading, or inaccurate information ¢r siatements to Lender
(or failed jto provide Lender with material information) in connection with the” Lvan. Material
representatons include, but are not limited to, representations concerning Borrower's sccrgancy of the
Property as Borrower's principal residence.

9. Prdtection of Lender's Interest in the Property and Rights Under this Security Instiumant. If
(a) Borrowér fails to perform the covenants and agreements contained in this Security Instrument, (%) chere
is a legal jroceeding that might significantly affect Lender's interest in the Property and/or rights under
this Securi¢’ Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemerit of a lien which may attain priority over this Security Instrument or té enforce laws or
regulationsf, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rig'‘s under this Security
Instrument ! including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propert. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has *priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' {ees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured2position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering thi Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes . eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Not4 rate from the date of
disbursemedt and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, !
Pay If this” Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agr ez *o the merger in writing.

10. Mprtzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall av the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insv:anse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck insurance and Borrower was required to make separately designated payments
toward the premiums for lJortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivileat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent -to the cost to Borrowwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leudir. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pxy o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th: Loan is ultimately paid in full, and Lender shall not be
required to'pay Borrower any interest or earnirg; un such loss reserve. Lender can no longer require loss
reserve payinents if Mortgage Insurance coverage (in uie amount and for the period that Lender requires)
provided by an insurer selected by Lender again wecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance ds a condition of making the Loan and Borrower was required to make separately designated
payments thward the premiums for Mortgage Insurance, Borrewsr shall pay the prerhiums required to
maintain Mortgage Insurance in effect, or to provide a non-reiundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any-written agreement between Borrower and
Lender providing for such termination or until termination is required oy Apnlicabie Law. Nothing in this
Section 10 &ffects Borrower's obligation to pay interest at the rate proviged-r-the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
inay incur if Borrower does not repay the Loan as agreed. Borrower is not-2-party to the Mortgage

nsurarce. -

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on'teris and conditions that are satisfactory to the mortgage insurer and the other pasty (ur narties) to
these agrechents. These agreements may require the mortgage insurer to make payments usirg sny source
of funds thét the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance j» émiums).

As a Yesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other ehtity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive fror§ (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides tHat an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage jnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower glill owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

!
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(b) Afiy ‘such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminatioy.

11, Aézqsignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propertyr, if the restoration or repair is economically feasible and Lender's security is not lessened.
During suc? repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendes has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s salisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anu 1cstoration in a single disbursement or in a series of progress payments as the work is
completed.-Uriess-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanedus Frocexds, Lender shall not be required to pay Borrower any interest or. earnings on such
Miscellanegus Preceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened; the Miscelizonous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then due, wiwr the excess, if any, paid to Borrower. Such Miscella.zous Proceeds shall be
applied in the order provided 51 in Section 2.

In the event of a total takiig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sup:s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the. event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before th2 partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure by this Security Instrument immediately before the partial
taking; dedruction, or loss in value, unless Bsirower and Lender otherwise agree in writing, the sums
secured b)’x‘ this Security Instrument shall be redvced by the amount of the Miscellaneous Proceeds
multiplied ¥y the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by .(b) the fair market value of the Property
immediatel¥ before the partial taking, destruction, or loss i1 vzire. Any balance shall be paid to Borrower.

In thelevent of a partial taking, destruction, or loss in vziue of tKe Property in which the fair market
value of the Property immediately before the partial taking, désituction, or loss in value is less than the
amount of the sums secured immediately before the partial takirz, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Farty (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect dnd apply the Miscellaneous Proceeds either to restoration or repair of *h= Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meins ihe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a igntof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrn that, in
Lender's judgment, could result in forfeiture of the Property or other material iripairment of Leniler's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment-of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby ssigned and shall be paid to Lender.

Al @scxﬁlaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or;,modiﬁcation of amortization of the sums secured by this Security Instrument granted by Lender

i
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to Borrowej or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paymen: or otherwise modify
amortizatiod of the sums secured by this Security Instrument by reason of any demaﬁd made by the original
Borrower o} any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors In Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees nat Borrower's ubligations and liability shall be joint and several. However, any Borrower who
co-signs tllL? Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thé Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;; ad. (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accom:nodations with regard to the terms of this Security Instrument or the Note without the
co-signer's Lonsom,

Subjesi to {ie pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations_upder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrawer's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's-obligations and :zuility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiecments of this Security Instrument shall bind (except as provided in
Section 20):and benefit the successe:s and assigns of Lender.

14. Loan Charges. Lender mar cherge Borrower fees for services performed in connection with
Borrower's default, for the purpose or-proiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linited-to, attorneys' fees, property inspection and valuation fees.
In regard tq any other fees, the absence of expréss authority in this Security Instrument to charge a specific
fee to Borrswer shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that arf expressly prohibited by this Security Intrunent or by Applicable Law..

If the }.oan is subject to a law which sets maximuin ican charges, and that law »s finally interpreted so
that the intirest or other loan charges collected or to be-coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be wodrced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectes f:om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Ii 2 refund reduces principal, the
reduction Will be treated as a partial prepayment without any prepaymeat charge (whether or not a
prepaymery’ charge is'provided for under the Note). Borrower's acceptazice of any such refund made by
direct _payﬂri:n_t to Borrower will constitute a waiver of any right of action borruwes might have arising out
of such ovefcharge.

15. N'étlces All notices given by Borrower or Lender in connection with this Security Instrument
must be in Juriting. Any notice to Borrower in connection with this Security Instrument s’al! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 0 Borrower's
notice addrgss if sent by other means. Notice to any one Borrower shall constitute notice tr-all'Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properc-Address
unless Bormwer has designated a substitute notice address by notice to Lender. Borrower shal! gromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to I.ender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually

received b‘i‘Lender. If any notice required by this Security Instrument is also required. under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument:6 K
] 5
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16. (fiwernmg Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations . contained in this Security Instrument are subject to any requirements and limitations of
Applicable 1aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sifent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such fonflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As uséd in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Boriower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest injth¢ Pzonerty” means any legal or beneficial interest in the Property, including, but not limited
to, those baneficiel iiterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o' the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mz require immediate payment in full of all sums secured by this Security
Instrument.: However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Leiyler exercises this option, TlenGer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums, prior to the expiration of this hericd, Lender may invoke any remedies permitted by this
Security In §trument without further notice or deinand on Borrower.

19. Borrower's Right to Reinstate After /mce eratlon If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of *iiz Security Instrument discontinued at any time
prior to thy earliest of: (a) five days before sale of the Iruperty pursuant to Section 22 of this Security
Instrument;, (b) such other period as Applicable Law might spe’ify for the termination of Borrower's right
to reinstate;, or {c) entry of a judgment enforcing this Securic” Tnstrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under.¢his Security Instrument and the Note
as if no acqeleratlon had occurred; (b) cures any default of any other coverants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not liraited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in {1e Property and rights under this Security Instrument; and (d) taxes such action as Lender may
reasonably require to assure that Lender's interest in the Property and righgs under this Security
Instrument,, and Borrower's obligation to pay the sums secured by this Security Insti'unent, shall continue
unchanged -unless as otherwise prov1ded under Applicable Law. Lender may require thai Borrower pay
such reinstitement sums and expenses in one or more of the followmg forms, as seleced bv.Lender: (a)
cash; (b) mpney order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check s drawn upon an institution whose deposits are insured by a federal agency, mstwmvr.‘ahty or
entity; or (d) Electrcnic Funds Transfer. Upon reinstatement by Borrower, this Security Instrem~it and
obligations, secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sa'e of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal interest in
the Note (‘(pgether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. ;A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mory changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bs‘rrower will be given written notice of the change which will state the name and address of the

new Loan pervicer, the address to which payments should be made and any other information RESPA
a
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requires in-connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by A Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowvr will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by(‘the Note purchaser unless otherwise provided by the Note purchaser.

Neithe;' Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual ktigant or the member of a class) that arises from the other party's actions pursuant to this
Security Indirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thls Security Instrument, until such Borrower or Lender has notified the other party (with such
notice glvek in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partyj hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will be Geemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity. to {urs siven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower p'lrsuar( {c’ Section 18 shall be deemed to satisfy the notice and opportumty ‘to take corrective
action provisions of this Séction 20,

21. Hazardous Subiteacss. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hezardous substances, pollutants, or wastes by Envitonmental Law and the
following substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials -ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Envirc:imental Law" means federal ias and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preteciicn; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Gerned in Environmental Law: and (d) an "Environmental
Condition™ means a condition that can cause, ccatritute to, or otherwise trigger an Environmental
Cleanup.  *

BomY'er shall not cause or permit the presence, use dizposal, storage, or release of any Hazardous
Substances or threaten to release any Hazardous Substances, on or.in the Property. Borrower shall not do,
nor allow inyone else to do, anything affecting the Property (a) that.is in violation of any Environmental
Law, (b) Much creates an Environmental Condition, or (c) which, due (o tie presence, use, or release of a
Hazardous ‘Substance creates a condition that adversely affects the vatue o1 the Property. The preceding
two senten'fes shall not apply to the presence, use, or storage on the Froperty. of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma!-residential uses and to
mamtenancg* of the Property (including, but not limited to, hazardous substances in coasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim; demand, lawsuit
or other actson by any governmental or regulatory agency or private party involving the Prorctty and any
Hazardous® Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmetal Condition, including but not limited to, any spilling, leaking, discharge, release o= thzeat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasa of a
Hazardous Substance which adversely affects the value of the Property. If Borrowtr learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
(RS
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NON-‘UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2 :

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to .cceleration following
Borrower'y breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on ¢r before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inferm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresijsvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without fu¥ther J-mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ertitlec to-ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imir~d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe. s%a'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-snly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan<e with Illinois law, the Borrower hereby releases and waives
all rights udder and by virtue of the Illinois homestead exemption laws. '
[

25. Placement of Collateral Protection Insurar.ce; Unless Borrower provideh Lender with evidence
of the ‘insufance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrowet's expense to protect Lender's interests in Borrewer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenae: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ix connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower Has-obtained insurance as required by Borrower's and Lender’s 4greement. If Lender purchases
insurance {61 the collateral, Borrower will be responsible for the costs of tia* fsarance, including interest
and any other charges Lender may impose in connection with the placemen >t tne insurance, until the
effective da¥e of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower'Stotal outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance t,orrower may be able to obtain on its own.
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BY S?tJNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Imtrument and in any Rider executed by Borrower and recorded with it.

"
~

Witnesses:
o / (Seal)
¢ B
_ %ﬁicl{: py d{ﬁ/\ orrower
v (Seal)
N -Borrower
' null
(Sign Original Oaly)
t
i
5
i
%
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STATE A &E) ( County ss:
YB \} 5 » @ Notary Public in and for said county and

state do hert y certlfy that
SIS @ m&% (C

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Lefore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purpose ein set fonh
Given.under my hand and official seal, this ‘ day o

(u&s ﬂM

My Commission Eapizec:

~

OFFICIAL SEA'-E vy

KIMBERLY § CHTAEPoF N0 fay Public
guiC - 2127 ] 0
NOTARY PU EXP\RES 0
S0
MY COMMIS
K
{
b
e
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STREET ADDRESS: 112 E-LJ‘JENIQE,F#ILQ I A L C O P Y

CITY: PALATINE . COUNTY: COOK
TAX NUMBER: 02-09-202-008-0000

LEGAL DESCRIPTION:

UNIT 1125-105 IN THE WOODS AT COUNTRYSIDE CONDOMINIUM, AS DELINEATED ON THE PLAT OF
SURVEY OF PART OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED AUGUST 30, 2007 AS DOCUMENT NUMBER 0724215072, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12 day of June, 2008
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersign<d {:he "Borrower") to secure Borrower's Note to CitiMortgage, Inc.

(the
"Lender") 3of theisume date and covering the Property described in the Security Instrument
and locate at:
1125 N STERLING AVE, Sterling, Ave #105, PALATINE, IL 60067

[Property Address]

The Propesty includes a unit i, together with an undivided interest in the common elements
of, a condominium project known ‘as:
WOODS A’k COUNTRYSIDE CONDOMINTUM

[Name or Coridominium Project]
(the "Cor.iominium Project”). If the owiers association or other entity which acts for the
Condominium Project (the "Owners Associaticn") holds title to property for the benefit or use
of its members or shareholders, the Property aisc ihcludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits oi Forrower's interest.

CONI[*OMINIUM COVENANTS. In addition to the coveriants and agreements made in the
Security Irstrument, Borrower and Lender further covenaist and 2qree as follows:

A. Candominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitaza: Documents” are the: (i)
Declaratioh or any other document which creates the Condominiuin “isject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all diies and assessments imposed pursuant to the Constituent Docuimurits.

B. Property Insurance. So long as the Owners Association maintains, nvitt a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condor:iniuni-¥riject which
is satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible levels), for the periods, and against loss by fire, hazards included within'the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

i .
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Section 3:for the Periodic Payment to Lender of the yearly premium installments for property
insuranceipn the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage & provided by the Owners Association policy.

WhatjLender requires as a condition of this waiver can change during the term of the
loan. {

Borrcpve:” shall give Lender prompt notice of any lapse in required property insurance
coverage provided-hy the master or blanket policy.

In the evernt.of-a distribution of property insurance proceeds in lieu of restoration or
repair following a ioss“to the Property, whether to the unit or to common elements, any
proceeds payable to Bo:ircwer are hereby assigned and shall be paid to Lender for application
to the suims secured by ine Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Rurrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to ! ender.

D. Condemnation. The proceeds o ‘any award or claim for Jamages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unii or of the common elements, or for any
conveyanée in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums  sccured by the Security Instrument as
provided in Section 11.

E Lender's Piior Consent. Borrower shall not, exczp. after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Moperty or consent to: (i) the
abandonnfent or termination of the Condominium Project, except for abandonment or
terminatior required by law in the case of substantial destructior Ly fire or other casualty or
in the céde of a taking by condemnation or eminent domain; (iij.any amendment to any
provision -of the Constituent Documents if the provision is for the exprass benefit of Lender;
(iii) termif«ation of professional management and assumption of self-inonagement of the
Owners Association; or (iv) any action which would have the effect of rencering the public
liability insurance coverage maintained by the Owners Association unacceptable o tender.

F. Remedies. If Borrower does not pay condominium dues and assessments'wnen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F-shall
become atiditional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender acfiee to other terms of payment, these amounts shall bear interest from the date of
disbursenfent at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower tequesting payment. '
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BY SQSNlNG BELOW, Borrower accepts and, agrees to the terms and covenants contained
in this Condominium Rider.

': (Seal)
; ‘ //{atrick Céﬁh -Borrower
I (Seal)
-Borrower
null
i
b
i
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Twelfth day of June, 2008 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. ar Security Deed (the "Security Instrument”) of the same date given by the
undersigned (e "Borrower") to secure Borrower's Note to CitiMortgage, Inc.

(the
"Lender") of the sarvie date and covering the Property described in the Security Instrument
and locate+] at:
1125 N STERLIMG AVE, Sterling, Ave #105, PALATINE, IL 60067
[Property Address]

1-4 FAMILY COVENANTS. I'i addition to the covenants and agreements made in the
Security Instrument, Borrower anc. Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJACT TO THE SECURITY INSTRUMENT. In addition to
the Propeity described in the Security-imstrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property coverec by 'the Security Instrument: building materials,
appliances and goods of every nature whatsoeverniow or hereafter located in, on, or used, or
intended to be used in connection with the Propercy, including, but not limited to, those for
the purpcses of supplying or distributing heating, coeling, electricity, gas, water, air and light,
fire prevestion and extinguishing apparatus, security anz zccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, uteves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm fsars, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelin3 and attached floor coverings,
all of which, including replacements and additions thereto, shall ¢ deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold cstate if the Security
Instrument. is on a leasehold) are referred to in this 1-4 Family Rider-and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not szek’ agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, rzoulations
and requirements of any governmental body applicable to the Property. '

C. S?BORDINATE LIENS. Except as permitted by federal law, Borrower shall noi-allow
any lien iferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition te the other hazards for which insurance is required by Section 5.

¢
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E "BORROWER'S RIGHT TO RENSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 toncerning Borrower's occupancy of the Property is deleted.

G. AYSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lender al! leases of tiie Property and all security deposits made in connection with leases
of the PfZnety. Upon the assignment, Lender shall have the right to modify, extend or
terminate the axisting leases and to execute new leases, in Lender’s sole discretion. As used
:n thi|s1 p;g;@«;grapn G, the word "lease” shall mean "sublease" if the Security Instrument is on a
easehold.’

H. ASSIGNMEZT OF RENTS; APPOINTMENT OF RECHVER; LENDER IN POSSESSION.
Borrower absolutely- 2/id -unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of in: Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the ‘Re:its until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be'vaid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment aid not an assignment for additional security only.

If Lender gives notice of default t¢c Borrower: (i) all Rents received by Borrower shall be
held by Barrower as trustee for the beneit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shali be-cntitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each teaant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upori kender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking corntrol-of and managiry the Property and
collecting the Rents, including, but not limited to, attorrey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insu‘arce premiums, taxes, assessments
and other-charges on the Property, and then to the sums-secured by the Security Instrument;
(v) Lendes, Lender's agents or any judicially appointed receivir shall be liable to account for
only those Rents actually received; and (vi) Lender shall be- edtitled to have a receiver
appointed to take possession of and manage the Property and caitect the Rents and profits
derived from the Property without any showing as to the inadeyuacy of the Property as
security. - '

If thé’Rents of the Pr?erty are not sufficient to cover the costs of taiag control of and
managing ‘the Property and of collecting the Rents any funds expended vy lcinder for such
Furposes shall become indebtedness of Borrower to Lender secured Ly tae Security
nstrumerit pursuant to Section 9.

Borruwer represents and warrants that Borrower has not executed any prior-assianment
of the Rents and has not performed, and will not perform, any act that would preveit . ender
from exetdising its rights under this paragraph.

Lendér, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, takie control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default oit invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

L CSOSS-DEAULT PROVISION. Borrower's default or breach under any note or
agreemenf in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

é
002005447108 Initital
VMP ®-57R (0411).01 Page 2 of 3 rm 3170 1/01

o CitiMortgage 3.2.15.15 V2
J .
§

B o




) N ' 0816933003 Page: 22 of 22

. UNOFFICIAL COPY

—
=

L A A

1
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1- 4;Fam|ly Rider.
i %
r? (Seal)

; atnck Cunaém “Horrower
{ (Seal)
: -Borrower
null
(Sign Original Only)
A
4
:
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